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����� 6HSWLHPEUH�� �����
6LHUYR� GH�&ULVWR� \� XQ� DVDODULDGR��³0DV� HO� DVDODULDGR�� \� TXH� QR� HV� HO� SDVWRU�� GH� TXLHQ�QR� VRQ�
SURSLDV�ODV�RYHMDV��YH�YHQLU�DO�ORER�\�GHMD�ODV�RYHMDV�\�KX\H��\�HO�ORER�DUUHEDWD�ODV�RYHMDV�\�ODV�
GLVSHUVD´ �-X����������������������������������������������������������������������������
$��$VDODULDGR��EXVFD�VX�VHJXULGDG�HFRQyPLFD��SXHGH�VHU�OODPDGR�GH�'LRV�\�XQJLGR��SHUR�QR�SDVD�OD�
SULPHUD�SUXHED��9LYLU�SRU�OD�IH��³1L�GH�DOIRUMD�SDUD�HO�FDPLQR��QL�GH�GRV�W~QLFDV��QL�GH�FDO]DGR�QL�
GH�ERUGyQ��SRUTXH�HO�REUHUR�HV�GLJQR�GH�VX�DOLPHQWR´ �0DW���������
9D�GRQGH�OH�RIUHFHQ�PiV��GLQHUR��VHJXULGDG��KRQUD��SRVLFLyQ�

�� 7HQ�FXLGDGR�FRQ�HO�SHFDGR�GH�OD�HQYLGLD��(V�PX\�VXWLO�\�VH�GLVIUD]D�GH�PXFKDV�PDQHUDV��6L�
WXV�PLHPEURV�UHFLEHQ�EXHQRV�DOLPHQWRV�\�EXHQRV�FRQVHMRV�SRU�ERFDV�GH�RWURV��DOpJUDWH�FyPR�
OR�KDUtDV�VL�XQ�SURIHVRU�GH�HVFXHOD�R�XQ�PpGLFR�D\XGDVH�D�WXV�KLMRV��1R�WH�VLHQWDV�DPHQD]DGR��
SXHV�WHQHPRV�GLIHUHQWHV�GRQHV��1R�WHQJDV�HQYLGLD�GH�WXV�VXSHULRUHV�VL�ODV�RYHMDV�OH�EXVFDQ��
&XLGDGR�FRQ�HVWH�GHPRQLR�SXHV�DSDUHFH�HQ�ORV�PHMRUHV�FRUD]RQHV��1R�FRGLFLHV�ORV�GRQHV�GH�
RWURV�� 'HVDUUROOD� ORV� WX\RV�� 1R� FRGLFLHV� HO� GLQHUR� GH� RWURV�� QL� VX� p[LWR�� QL� HO� Q~PHUR� GH�
DVLVWHQWHV�TXH�WHQJD��7HQGUiV�TXH�GDU�FXHQWD�DQWH�'LRV�GH�WL��QR�GHO�KHUPDQR��1R�WH�DOHJUHV�
FXDQGR�WX�HQHPLJR�IUDFDVH��QL�FXDQGR�VH�YD\DQ�ODV�DOPDV��1R�WHQJDV�HQYLGLD�GH�WXV�PD\RUHV�
FXDQGR�ODV��DOPDV�OH�UHVSHWDQ��(VR�QR�TXLWD�GH�WL�HO�UHVSHWR�TXH�PHUHFHV�

�� 7HQ�FXLGDGR�GH�QR�WRFDU�OD�DODEDQ]D�TXH�OH�SHUWHQHFH�VyOR�D�'LRV��1R�VDERUHHV�OD�DODEDQ]D�
GHO�SXHEOR��FXDQGR�WH�DODEDQ�D�WL���1R�OD�EXVTXHV�SXHV�RFDVLRQDUi�HQYLGLD�HQ�ORV�GpELOHV�

�� 1R�FRPHUFLDOLFHV�FRQ�ORV�GRQHV�TXH�'LRV�WH�KD�GDGR��FRPR�SRU�HMHPSOR��HO�GRQ�GH�VDQLGDG�
�� *XDUGD�OD�XQLGDG�GHO�(VStULWX�HQ�HO�YtQFXOR�GH�OD�SD]�D�WRGD�FRVWD��1R�GLJDV�QDGD�TXH�RIHQGD�

DO�KHUPDQR��*XDUGD�OD�XQLGDG�
D� HQ�FDVD��OD�FRQWLHQGD�WH�GHELOLWD�\�WH�GHSULPH�
E� HQ�WX�LJOHVLD��
F� HQWUH�RWUDV�LJOHVLDV�TXH�VRQ��GH�YHUGDG��HVWDEOHFLGDV�SRU�'LRV�

5HVSHWD�OD�REUD�GH�RWURV��1R�DFW~HV�FRQ�PRWLYRV�GH�ULYDOLGDG�
1R�UHFLEDV�PLHPEURV�GH�RWUDV�LJOHVLDV�VLQ�DYLVDU�\�FRQVXOWDU�FRQ�HO�SDVWRU��7UDWD�D�RWURV�FRPR�
GHVHDV�TXH�WH�WUDWHQ�D�WL�
6RPRV�GHO�PLVPR�HTXLSR��7HQHPRV�XQ�HQHPLJR�FRP~Q�

�� 8WLOL]D�HO�WDFWR�\�OD�FRUWHVtD��6p�FRPSDVLYR�\�FRPSUHQVLYR��(O�VLHUYR�GHO�6HxRU�QR�GHEH�VHU�
FRQWHQFLRVR�VLQR�SDFLHQWH�

�� 1R�DFW~HV�FRPR�VHxRU�VREUH�OD�KHUHGDG�GH�'LRV��/DV�RYHMDV�VRQ�GHO�6HxRU�\�OD�PLHV�WDPELpQ��
3URWpJHORV�GH�ORV�ORERV�UDSDFHV�\�IDOVRV�PDHVWURV��SHUR�SRU�DPRU�D�HOORV�\�GDQGR�WX�YLGD�SRU�
ODV�RYHMDV��5HVSHWD�HO�FDPSR�GH�ODERU�GH�RWUR�

�� 6L�WLHQHV�TXH�FRUUHJLU�R�GLVFLSOLQDU�PRVWUDQGR�LQGLJQDFLyQ�VDQWD��TXH�VHD�GHO�6HxRU�\�QR�GH�WX�
HJR�RIHQGLGR��VLQR�WRPD�HO�ODGR�GH�'LRV��$�YHFHV��OD�LQGLJQDFLyQ�HV�VDQWD�\�QHFHVDULD��8WLOL]D�
HVH�GRQ�SDUD�HGLILFDU�QR�SDUD�GHVWUXLU�

�� 1R�SUHGLTXHV� OR� TXH�QR� HVWiV�GLVSXHVWR� D�SUDFWLFDU��/D�JHQWH�SHUFLEH� D�XQ�KLSyFULWD�GHVGH�
OHMRV�� $XQTXH� SUHGLTXHV� SRU� HQFLPD� GH� WX� H[SHULHQFLD�� DQKHOD� OOHJDU� D� WXV� SUHGLFDFLRQHV��
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6LJXH�DOFDQ]DQGR�PHWDV�PiV�DOWDV��1R�ODV�ROYLGHV�GHVSXpV�GH�KDEHUODV�H[SXHVWR��/D�3DODEUD�
HV�XQD�HVSDGD�GH�GRV�ILORV��GHMD�TXH�WUDEDMH�WX�FRUD]yQ�KDVWD�FRUUHJLUWH��7HQ�FXLGDGR�GH�WL�\�
GH�OD�GRFWULQD��³(O�ODEUDGRU�WLHQH�TXH�SUREDU�HO�IUXWR�SULPHUR´���³7~�TXH�HQVHxDV�D�RWURV��¢QR�
WH� HQVHxDV� D� WL�PLVPR"´� �5RP���������7HQJDPRV� FXLGDGR�GH�YHU� OD�SDMD�GHO� RWUR� VLQ� WHQHU�
QXHVWURV�RMRV�OLPSLRV�SDUD�MX]JDU�FRQ�LPSDUFLDOLGDG�

�� 1R�SLHUGDV�HO�HQWXVLDVPR�SRU�OD�REUD�
��� (VWiWH�DWHQWR�HQ�JXDUGDU�OD�VDQD�GRFWULQD�DQWH�ODV�LQYDVLRQHV�GH�RWUDV�GRFWULQDV�GLIHUHQWHV�
��� *XiUGDWH� GH� OD� PXFKD� DFWLYLGDG�� \D� TXH� WH� URED� WLHPSR� FRQ� HO� 6HxRU� \� VX� SDODEUD�� 6L�

SUHGLFDV�XQD�KRUD��QHFHVLWDV�SRU� OR�PHQRV�GRV��XQD�SDUD�SUHSDUDU� WX�FRUD]yQ�\�OD�RWUD�SDUD�
WHQHU�HO�SRGHU�GH�FRPXQLFDU�HO�PHQVDMH�DO�SXHEOR�
(GLItFDWH�HQ�WX�VDQWtVLPD�IH��RUDQGR�HQ�HO�(VStULWX�6DQWR��3RQWH�OD�DUPDGXUD�DQWHV�GH�VDOLU�DO�
FRPEDWH��(O�KRPEUH�HV� OR�TXH�HV�GH� URGLOODV��QR�VyOR�HQ�HO�S~OSLWR��3URFXUD�HVWDU� OOHQR�GHO�
(VStULWX�\�GH�OD�SDODEUD�DQWHV�GH�SUHGLFDU��
/D� XQFLyQ� HV� HVHQFLDO�� /DV� SDODEUDV� GH� 'LRV� GHEHQ� VHU� XQJLGDV� FRQ� HO� DFHLWH� IUHVFR�� VLQR�
SURGXFHQ�PXHUWH�\�OD�LJOHVLD�PXHUH�DXQTXH�VHDV�RUWRGR[R�HQ�WXV�VHUPRQHV�

��� *XiUGDWH�GHO�FLQLVPR��GH�OD�FUtWLFD��\�GH�FDOXPQLDV�
��� 1R�XWLOLFHV�D�RWURV�SDUD�WXV�EHQHILFLRV�SHUVRQDOHV�
��� 1R�LQWHQWHV�VHU�HO�FHQWUR�GH�DWHQFLyQ��5HWtUDWH�D�VRODV�FRPR�OR�KL]R &ULVWR�FXDQGR�TXLVLHURQ�

FRURQDUOH�FRPR�5H\��4XH�OD�JHQWH�QR�VH�FDQVH�GH�WX�SUHVHQFLD�
��� 1R�LQWHQWHV�FRQ�HO�PXFKR�KDEODU�GRPLQDU��PDQLSXODU�R�FRQWURODU��/R�TXH�KD\�HQ�H[FHVR�QR�

WLHQH� PXFKR� YDORU�� 4XH� WXV� SDODEUDV� VHDQ� SRFDV�� 'D� OXJDU� D� RWURV� SDUD� TXH� FUH]FDQ�� QR�
³VRIRTXHV´�DO�QXHYR�HQ�OD�IH�

��� 1R� MX]JXHV� QDGD� VHJ~Q� ORV� FRPHQWDULRV�� FKLVPHV� \� FDOXPQLDV� VLQ� HVFXFKDU� DQWHV� DPEDV�
SDUWHV��1R�SUHMX]JXHV�VLQ�FRQRFHU�ORV�KHFKRV��³<�OH�KDUi�HQWHQGHU�GLOLJHQWH�HQ�HO�WHPRU�GH�
-HKRYi��1R�MX]JDUi�OD�YLVWD�GH�VXV�RMRV��QL�DUJ�LUi�SRU�OR�TXH�RLJDQ�VXV�RtGRV��VLQR�TXH�
MX]JDUi�FRQ�MXVWLFLD�D�ORV�SREUHV��\�DUJ�LUi�FRQ�HTXLGDG�SRU�ORV�PDQVRV�GH�OD�WLHUUD���´
�,VD����������

��� 1R�YHQGDV�WXV�SULQFLSLRV�PRUDOHV�SRU�HO�p[LWR�WHPSRUDO�
��� 'HGtFDWH� D� OD� OHFWXUD� GH� OD� SDODEUD� SXHV� VX� ³FDUQH� HV� YHUGDGHUD� FRPLGD� \� VX� VDQJUH�

YHUGDGHUD�EHELGD´��7HQ�VLHPSUH�DOJR�QXHYR�FRQ�IUHVFD�UHYHODFLyQ��
��� 7UDQVPLWH�HO�HQWXVLDVPR�SRU�OD�3DODEUD�TXH�'LRV�SXVR�HQ�WX�FRUD]yQ�
��� 1R�VHDV�UDQFLR�QL�UHSHWLWLYR�
��� 1R� WH� DSDUWHV� GHGLFiQGRWH�PiV� WLHPSR� D� OD� OHFWXUD� TXH� D� ODV� RYHMDV�� (O� HVWXGLR� GHEH� VHU�

FRRUGLQDGR� FRQ� HVWDU� \� HVFXFKDU� ODV� QHFHVLGDGHV� GHO� SXHEOR�� (O� PpGLFR� TXH� UHFLWD� VLQ�
GLDJQRVWLFDU�KDUi�PiV�GDxR�TXH�ELHQ�HQ�HO�HQIHUPR��6DFD� WXV�VHUPRQHV�GH� WX� WUDWR�FRQ� WXV�
HQIHUPRV��HOORV�QHFHVLWDQ�PpGLFR��
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��� 'LRV�R\y�HO�FODPRU�GHO�SXHEOR�GH�,VUDHO�\�YLR�VX�VXIULPLHQWR��eO�VH�FRPSDGHFLy�GH�QRVRWURV��
+D]�W~�OR�PLVPR�

��� ,QWHQWD�RtU��QR�HVWpV�VLHPSUH�KDEODQGR�
��� 1R� DFW~HV� VLQ� HVWDU� JXLDGR� SRU� HO� (VStULWX� 6DQWR�� 1R� GHV� OD� EHQGLFLyQ� VLQ� TXH� 'LRV� OR�

LQGLTXH�� 1R� LPSRQJDV� ODV� PDQRV� VREUH� QDGLH� VLQ� HVWDU� XQJLGR� \� OOHQR� GH� IH�� /DV� PDQRV�
YDFtDV��FRPR�ODV�QXEHV�YDFtDV��HQGXUHFHQ�DO�SXHEOR�\�OOHJDUiQ�D�HVWDU�GHVHQJDxDGRV�

��� 3UHGLFD�\�YLYH�
��� HO�VHxRUtR�GH�&ULVWR�
��� OD�VREHUDQtD�GHO�(VStULWX�6DQWR�HQ�ORV�FXOWRV�\�HQ�FDGD�DFWLYLGDG������
��� OD�VXSUHPDFtD�GH�ORV�GRQHV�PLQLVWHULDOHV�VHJ~Q�HO�RUGHQ�TXH�'LRV�KD�SXHVWR��1R�SRQJDV�

VROGDGRV�UDVRV�SRU�HQFLPD�GH�ORV�PLQLVWHULRV�UHFRQRFLGRV�HQ�HO�FXOWR�
��� /D� LPSRVLFLyQ� GH� PDQRV� WLHQH� XQ� RUGHQ� HO� PD\RU� EHQGLFH� DO� PHQRU�� �/HH� 3LHGUDV�

IXQGDPHQWDOHV�GH�OD�IH�FULVWLDQD��
��� 'LRV� WLHQH� XQ� SURSyVLWR� HQ� FDGD� FXOWR��&RQWUROD� WRGDV� ODV� DFWLYLGDGHV� TXH� REUHQ� D� ELHQ� D�

UHDOL]DU�OD�PHWD�\�OD�PHQWH�GHO�(VStULWX��1R�LQWHQWHV�LU�HQ�PXFKDV�GLUHFFLRQHV�SDUD�OOHQDU�HO�
HVSDFLR� GH� WLHPSR�¢&XiO� HV� HO� SURSyVLWR� GHO� (VStULWX"�� 6tJXHORV� HQ� WXV� VHUPRQHV�� HQ� OD�
DODEDQ]D�� HQ� ODV�RUDFLRQHV��4XH� HO� FXOWR� VHD�XQ� FRQFLHUWR�ELHQ� DUPRQL]DGR�� QR�XQ� FDRV�GH�
FRQIXVLyQ��

��� /DV�OiJULPDV�GH�XQ�HVStULWX�FRQWULWR�TXHEUDQWDGR�\�KXPLOODGR�DFODUDQ�OD�YLVLyQ�\�UHVWDXUDQ�OD�
XQFLyQ� GHO� (VStULWX�� &XDQGR� VH� VHFDQ� ODV� OiJULPDV� GHO� SDVWRU�� VH� VHFDQ� ODV� YLGDV� GH� ORV�
R\HQWHV�\� OD� WLHUUD�VHFD�QR�SURGXFH�IUXWR�EXHQR�VLQR�VRODPHQWH�HO�IUXWR�QDWXUDO�GH�OD�WLHUUD��
GLYLVLRQHV�\�DPDUJXUDV�

��� 3URFXUD�FRODERUDU�FRQ�HO�(VStULWX�6DQWR�HQ�HOHYDU�ODV�DOPDV�HQ�DGRUDFLyQ�FRQ�OD�P~VLFD��1R�
SHUPLWDV�XQD�P~VLFD�TXH�OH�DSHWHFH�D�OD�FDUQH�\�VDWLVIDFH�D�ODV�DOPDV�FDUQDOHV��1R�UHEDMHV�ODV�
FRVDV�FHOHVWLDOHV�SRU�HO�DSHWLWR�GH�ORV�LQPDGXURV��3URFXUD�DJUDGDU�D�'LRV�\�UHQGLUOH�FXOWR�D�eO��
1R�FRQWHQWHV�D� OD�FDUQH�\�FRQWULVWHV�DO�(VStULWX�6DQWR�LQWHQWDQGR�DJUDGDU�D� OD�JHQWH��$DUyQ�
R\y�HO�FODPRU�GH�OD�JHQWH�\�WUDMR�HO�MXLFLR�GH�'LRV�VREUH�WRGRV�FRQ�VX�EHFHUUR�GH�RUR��&XDQGR�
FDGD�SHUVRQD�SRQH�VX�DQLOOR�R�DUFLOOD�SDUD�IXQGLUORV�\�FDGD�XQR�WLHQH�VX�RSLQLyQ��VH�SURGXFH�
XQ� tGROR�� WUDH� HO� IXURU� GH� 'LRV�� 7HQ� FXLGDGR� GH� OD� HQWUDGD� GHO�PXQGR� \� GHO� HVStULWX� � GHO�
PXQGR�HQ�OD�LJOHVLD��D�WUDYpV�GH�OD�P~VLFD�
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5(181&,$6
5(181&,2�
�� $O�GHUHFKR�GH�VHU�RIHQGLGR�
�� $O� GHUHFKR� D� PL� WLHPSR� OLEUH�� GH� KDFHU� OR� TXH�PH� SDUHFH�� /D� JXHUUD� SULQFLSDO� FRQWUD�

&ULVWR�HUD DFHUFD�GHO�GtD�GH�GHVFDQVR��HO�VDEDW�
�� $O�GHUHFKR�GH�KDFHU�OR�TXH�TXLHUR�FRQ�OR�TXH�HV�PtR��SRVHVLRQHV��GLQHUR��HWF��
�� $O�GHUHFKR�D�WHQHU�OiVWLPD�SURSLD�
�� $O� GHUHFKR� D� OD� DXWRMXVWLILFDFLyQ� GH� DUJXPHQWDU� HQ�PL� SURSLD� GHIHQVD�� (O� &RUGHUR� GH�

'LRV�QR�DEULy�VX�ERFD�DQWH�ORV�WUDVTXLODGRUHV�
�� $O�GHUHFKR�D�VHU�FRPSUHQGLGR�
�� $O�GHUHFKR�GH�FULWLFDU��MX]JDU�\�FRQGHQDU�
�� 6DWDQiV�FRQ�WRGDV�VXV�REUDV�\�FDPLQRV�

3(/,*526�(1�(/�0,1,67(5,2

L� 12�$3/,&$5�/$�3$/$%5$�$�812�0,602��&XDQGR�'LRV�QRV�GD�XQD�UHYHODFLyQ�R�XQD�
SDODEUD��DSOtFDOR�SULPHUR�D�WX�YLGD�\�QR�SLHQVHV�TXH�VLHPSUH�HV�SDUD�RWURV��'HEHPRV�WRPDU�GHO�
DJXD�TXH�RIUHFHPRV�D�RWURV��/R�TXH�QRV�DOLPHQWD��DOLPHQWDUi�D�RWURV��
'LRV�WUDEDMD�HQ�QRVRWURV�SULPHUDPHQWH��/XHJR�OR�SRGHPRV�FRPSDUWLU�D�ORV�GHPiV��
7HQ�FXLGDGR�GHO�SURIHVLRQDOLVPR��HVWR�SURGXFH�XQ�FDSDUD]yQ�TXH�LPSLGH�OD�OX]�HQ�QRVRWURV�
&XDQGR� 'LRV� QRV� GD� XQD� UHYHODFLyQ� (O� FDPSHVLQR� WLHQH� TXH� FRPHU� GHO� IUXWR� TXH� FRVHFKD�
SULPHUDPHQWH��/D�FHJXHUD�HVSLULWXDO�VRQ�QXHVWUDV�IDOWDV�
/D�IDOWD�GH�MX]JDUQRV�D�QRVRWURV�PLVPRV��7HQHPRV�TXH�VHU�TXHEUDQWDGRV�UHJXODUPHQWH�VLQR�QRV�
HQGXUHFHUHPRV��SHQVDQGR�TXH�FRQRFLHQGR�OD�SDODEUD�\�SUHGLFDQGR�HV�OR�PLVPR�TXH�REHGHFHUOD��
1R�OR�HV��³7HQ�FXLGDGR�GH�WL�PLVPR�\�OXHJR�GH�OD�GRFWULQD´��GLFH�3DEOR�
LL� /$�)$/7$�'(�+$&(5�/$�2%5$�62&,$/��3HQVDQGR�TXH�RUDQGR�SRU�ODV�QHFHVLGDGHV�QR�
WHQHPRV�TXH�VXSOLUODV���(FKDQGR�VREUH�'LRV�OR�TXH�GHEHPRV�GH�KDFHU�QRVRWURV��/DV�SDODEUDV�QR�
WLHQH�IXHU]DV�VL�VX�IXQGDPHQWR�QR�HV�GH�KHFKR��FRQ�REUDV��'HEHPRV�PHUHFHU�\�JDQDU�HO�GHUHFKR�
GH�VHU�HVFXFKDGRV��4XH�HO�FXPSOLGR�PiV JUDQGH�VHD�QXHVWUR�HMHPSOR�\��QR�VREUH�OD�SUHGLFDFLyQ��
&RPR� GHFtD� 3DEOR�� ³6HJXLGPH� D� Pt� FRPR� \R� VLJR� D� &ULVWR´�� (O� PDO� HMHPSOR� GHVKDFH� OD�
HIHFWLYLGDG� GHO�PHQVDMH�� (V�PHMRU� TXH� QRV� OHDQ� D� QRVRWURV� DQWHV� TXH� D� ORV� VHUPRQHV��(O� TXH�
UHFLEH� PiV� WLHQH� PD\RU� UHVSRQVDELOLGDG� GHODQWH� GH� 'LRV�� $O� TXH� PiV� VH� OH� GD� PiV� VH� OH�
GHPDQGD��$O�WHQHU�PiV�OX]��WHQHPRV�PiV�REOLJDFLRQHV����
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&Ï02�&212&(5�/2�)$/62�'(�/2�9(5Ë',&2
���(O�ODGUyQ�YLHQH�D�

$��52%$5�
�� RYHMDV�
�� OD�JORULD�TXH�OH�SHUWHQHFH�D�'LRV�

%��0$7$5��HO�HVStULWX�HV�DSDJDGR��ODV�DOPDV�VH�PXHUHQ�EDMR�VX�PLQLVWHULR��6H�KDFHQ�FDGD�
GtD�PiV�FDUQDOHV��0iV�WROHUDQWHV�DO�SHFDGR�
&��'(6758,5��FDXVD�GLYLVLRQHV��EXVFDQGR�OR�VX\R��OHYDQWDQGR�FDOXPQLDV��FKLVPHV�

�� /LVRQMHD�FRQ� OD� OHQJXD��$GXOD��SDVD�OD�PDQR��EXVFD�JDQDU�HO�DIHFWR��HO�FRUD]yQ�GH�OD�JHQWH�
FRQ�SDODEUDV�VXDYHV��
³3RUTXH� HQ� OD� ERFD� GH� HOORV� QR� KD\� VLQFHULGDG�� VXV� HQWUDxDV� VRQ� PDOGDG�� VHSXOFUR�
DELHUWR�HV�VX�JDUJDQWD��FRQ�VX�OHQJXD�KDEODQ�OLVRQMDV´ �6DO��������
³(O�TXH�DQGD�HQ�FKLVPHV�GHVFXEUH�HO�VHFUHWR´��3URY����������
³(O�KRPEUH�TXH�OLVRQMHD�D�VX�SUyMLPR��5HG�WLHQH�GHODQWH�GH�VXV�SDVRV´ �3URY��������
³<� OH� VXFHGHUi� HQ� VX� OXJDU� XQ� KRPEUH� GHVSUHFLDEOH�� DO� FXDO� QR� GDUiQ� OD� KRQUD� GHO�
UHLQR��SHUR�YHQGUi�VLQ�DYLVR�\�WRPDUi�HO�UHLQR�FRQ�KDODJRV´��'DQ���������
³�3RUTXH�QXQFD�XVDPRV� ODV�SDODEUDV� OLVRQMHUDV��FRPR�VDEpLV��QL�HQFXEULPRV�DYDULFLD��
'LRV�HV�WHVWLJR´����7HV�������
³0iV� RV� UXHJR� KHUPDQRV�� TXH� RV� ILMpLV� HQ� ORV� TXH� FDXVDQ� GLYLVLRQHV� \� WURSLH]RV� � HQ�
FRQWUD�GH�OD�GRFWULQD�TXH�YRVRWURV�KDEpLV�DSUHQGLGR�\�TXH�RV�DSDUWpLV�GH�HOORV��3RUTXH�
WDOHV�SHUVRQDV�QR�VLUYHQ�D�QXHVWUR�6HxRU�-HVXFULVWR��VLQR�D�VXV�SURSLRV�YLHQWUHV�\�FRQ�
VXDYHV�SDODEUDV�\�OLVRQMDV�HQJDxDQ�ORV�FRUD]RQHV�GH�ORV�LQJHQXRV´��5RP������������
³����SDUD�TXH�\D�QR�VHDPRV�QLxRV�IOXFWXDQWHV�� OOHYDGRV�SRU�GRTXLHUD�GH�WRGR�YLHQWR�GH�
GRFWULQD�� SRU� HVWUDWDJHPD� GH� KRPEUHV� TXH� SDUD� HQJDxDU� HPSOHDQ� FRQ� DVWXFLD� ODV�
DUWLPDxDV�GHO�HUURU����´��(I��������
³�<� VL� VREUH� HVWH� IXQGDPHQWR� DOJXQR� HGLILFDUH� RUR��SODWD��SLHGUDV�SUHFLRVDV��PDGHUD��
KHQR��KRMDUDVFD�� OD� REUD�GH� FDGD XQR� VH�KDUi�PDQLILHVWD��SRUTXH� HO�GtD� OH�GHFODUDUi��
SXHV�SRU�HO�IXHJR�VHUi�UHYHODGD��\�OD�REUD�GH�FDGD�XQR�FXiO�VHD��HO�IXHJR�OD�SUREDUi��6L�
SHUPDQHFLHUH�OD�REUD�GH�DOJXQR�TXH�VREUH�HGLILFy��UHFLELUi�UHFRPSHQVD��6L� OD�REUD�GH�
DOJXQR�VH�TXHPDUH��pO�VXIULUi�SpUGLGD��VL�ELHQ�pO�PLVPR�VHUi�VDOYR��DXQTXH�VL�FRPR�SRU�
IXHJR��¢1R�VDEpLV�TXH�VRLV�WHPSOR�GH�'LRV�\�TXH�HO�(VStULWX�GH�'LRV�PRUD�HQ�YRVRWURV"��
6L� DOJXQR� GHVWUX\HUH� HO� 7HPSOR� GH�'LRV��'LRV� OH� GHVWUXLUi� D� pO�� SRUTXH� HO� WHPSOR� GH�
'LRV��HO�FXDO�VRLV�YRVRWURV��VDQWR�HV�´�����&RU�����������

,QIODGRV�GH�OD�VREHUELD��OOHQRV�GH�VX�SURSLD�LPSRUWDQFLD��0LUDQ�FRQ�GHVSUHFLR�DO�SREUH��GpELO��FUHHQ�
TXH�HVWiQ�HQ�XQ�FODVH�HVSHFLDO�VLQ�DFWLWXG�GH�VLHUYRV��1R�VDEHQ�ODYDU�ORV�SLHV��VLQR�DEULOODQWDUVH�ORV�
]DSDWRV�� 6XV� PHGDOODV� QR� VRQ� HO� YLWXSHULR�� HO� VXIULPLHQWR�� ODV� FiUFHOHV� \� ORV� D]RWHV�� VLQR� VXV�
FHUWLILFDGRV�\�HO�DSODXVR�GH�OD�JHQWH�
9DQ� SHUGLHQGR� OD� IH� HQ� HO� SRGHU� GHO� (VStULWX� \� OR� SRQHQ� HQ� HO� SRGHU� DGTXLVLWLYR� GHO� GLQHUR��
£(YtWHOHV���
&Ï02�&212&(5�/$�35(',&$&,Ï1

6RQ�WH[WRV�VLQ�UHYHODFLyQ��3URIHVLyQ�VLQ�SRGHU��QXEHV�VLQ�DJXD��6DELGXUtD�KXPDQD�HQ�YH]�GH�
OD�VDELGXUtD�TXH�YLHQH�GH�OR�DOWR�
/D� SUHGLFDFLyQ� GHEH� VHU� GLULJLGD� D� OD� FRQFLHQFLD�� 'HEH� GHVSHUWDU� OD� FRQFLHQFLD� FRQ� OD� YLVWD� GH�
LQIOXHQFLDU�OD�YROXQWDG��/D�SUHGLFDFLyQ�TXH�VH�GLULJH�D�ODV�HPRFLRQHV�\�HVWLPXOD�ORV�GHVHRV�GHO�DOPD�
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QR�SURGXFH� OD�YLGD�HQ�&ULVWR�HQ� ORV�R\HQWHV��1R� WHQHPRV�TXH�EXVFDU� VyOR�XQD�UHDFFLyQ� LQPHGLDWD�
VLQR�XQD�UHQRYDFLyQ�GH�OD�PHQWH��/D�FRQFLHQFLD�REOLJD�D�OD�YROXQWDG�GH�FDPELDU�GH�GLUHFFLyQ�HQ�HO�
HVWLOR�GH�YLGD��/D�WRUUH�GH�FRQWURO�HQ�ORV�DHURSXHUWRV�HVWi�VLHPSUH�GDQGR�LQVWUXFFLRQHV�D�ORV�SLORWRV�\�
pVWRV�� D� VX� YH]�� YDQ� FDPELDQGR� \� FRUULJLHQGR� VXV� SRVLFLRQHV� VHJ~Q� ODV� LQVWUXFFLRQHV�� (O� (VStULWX�
6DQWR� HV� QXHVWUD� WRUUH� GH� FRQWURO�� QRV� YD� LQGLFDQGR� GyQGH� OD� LJOHVLD� VH� KD� GHVYLDGR� GHO� FXUVR�
SODQLILFDGR��1RVRWURV�� VXV� HPEDMDGRUHV�\� UHSUHVHQWDQWHV�� GHEHPRV�D�'LRV�\�D� OD� LJOHVLD�FRUUHJLU�\��
H[KRUWDU�D�pVWD�SDUD�HYLWDU�TXH�QRV�HVWUHOOHPRV��(O�SLORWR�TXH�QR�REHGHFH�D� ODV� LQVWUXFFLRQHV�GH�OD�
WRUUH�GH�FRQWURO�VHUi UHVSRQVDEOH�GH� WRGRV� ORV�GH�DERUGR��3DEOR�GLFH��³7HQ�FXLGDGR�GH�WL�\�GH�OD�
GRFWULQD�SRUTXH�KDFLHQGR�HVWR�WH�VDOYDUiV�D�WL�PLVPR�\�D�ORV�TXH�WH�HVFXFKDQ´ �7LP��������
&XDQGR�OD�SDODEUD�HV�SUHGLFDGD�HQ�HO�SRGHU�\�EDMR�OD�XQFLyQ�GHO�(VStULWX�FRQ�FODULGDG�\�HQ�DFXHUGR�
FRQ�OD�PHQWH�GLYLQD��GHVSLHUWD�OD�FRQFLHQFLD�\�SURGXFH�FDPELRV�HQ�ODV�YLGDV�GH�ORV�R\HQWHV��7DPELpQ�
HVD�SDODEUD�SURYRFD�GLYLVLyQ�HQWUH�ORV�SHQVDPLHQWRV�GHO�DOPD�\�HO�GHVHR�GHO�(VStULWX��\�GLVFLHUQH�ODV�
LQWHQFLRQHV�\� ODV� �PRWLYDFLRQHV�GHO�FRUD]yQ� 'LRV�XWLOL]D� OD� ORFXUD�GH� OD�SUHGLFDFLyQ�SDUD�VDOYDU�D�
TXLHQHV�TXH�FUHHQ��SXULILFDU�D�ORV�VDQWRV�\�SUHSDUDUORV�SDUD�OD�REUD�GHO�PLQLVWHULR�
0XFKRV�YLHQHQ�D�RtU�VyOR�SDUD�UHFLELU�FRPLGD��SHUR�OD�SUHGLFDFLyQ�TXH�QR�OHV�SUHSDUD�SDUD�KDFHU�OD�
ODERU�GH�HYDQJHOLVPR�\�REUD�VRFLDO�QR�HVWi�FXPSOLHQGR�OD�PLVLyQ�GH�GDUOHV�GH�FRPHU�VLQ�SRQHUORV�D�
WUDEDMDU��(VWR�HV�KDFHU�OD�REUD�GH�'LRV�D�PHGLDV�
/D� LJOHVLD� TXH� HVWi� OOHQD� GH� HVSHFWDGRUHV� \� R\HQWHV� ROYLGDGL]RV� TXH� QR� SRQHQ� HQ� SUiFWLFD� ODV�
HQVHxDQ]DV�\�DGYHUWHQFLDV�GH�'LRV�HV�XQD� LJOHVLD�TXH�HVWi�PXULHQGR��3URQWR�VH�HVFXFKD�VREUH�VXV�
SRUWDOHV�³,FDERG´�³/D�JORULD� VH�KD� WUDVSDVDGR´� ���6DP�� �������/D� SUHGLFDFLyQ� TXH� WLHQH� FRPR�
PHWD�XQD�HPRFLyQ�SDVDMHUD�VLQ�LQVWUXLU�HQ�MXVWLFLD�HVWi�KDFLHQGR�XQ�SHUMXLFLR�DO�SXHEOR��/D�PHWD�GH�
OD�SUHGLFDFLyQ�HV�OD�GH�OOHYDU�D�OD�LJOHVLD�D�OD�VDQWLGDG�\�DO�VHUYLFLR��DO�DOWDU�GH�FRQVDJUDFLyQ�\�D�OD�
PLHV��'H�DJRQL]DU�HQ�SDULU�KLMRV�HVSLULWXDOHV�\�GH�OXFKDU�\�YHQFHU�ODV�REUDV�GHO�GLDEOR��'H�FRQTXLVWDU�
DOPDV� \� OLEUDU� FDXWLYRV�� 7HQHPRV� ODV� DUPDV� GH� PLOLFLD� PX\� SRGHURVDV�� £D\�� DTXpO� TXH� XWLOL]D� OD�
HVSDGD�SDUD�XQWDU�PDQWHTXLOOD�\�QR�SDUD�FRUWDU�HO�SHFDGR�GHO�FRUD]yQ��£$\��GHO�SUHGLFDGRU�FREDUGH�
TXH�EXVFDQGR�VXV�SURSLRV�LQWHUHVHV�UHIUHQD�VX�HVSDGD�GH�VDQJUH��³([DOWHQ�D�'LRV�FRQ�VXV�JDUJDQWDV�
\�HVSDGDV�GH�GRV� ILORV�HQ�VXV�PDQRV´ �6DO����������³0DOGLWR�HO�TXH�KLFLHUH� LQGROHQWHPHQWH� OD�
REUD�GH�-HKRYi�\�PDOGLWR�HO�TXH�GHWXYLHUH�GH�OD�VDQJUH�VX�HVSDGD´ �-HU���������
&Ï02�',)(5(1&,$5�$/�$6$/$5,$'2�'(/�6,(592

8Q�DVDODULDGR�HV�XQR�TXH�RFXSD�XQ�OXJDU�TXH�QR�OH�FRUUHVSRQGH��1R�WLHQH�HO�PLQLVWHULR�TXH�
SURIHVD� WHQHU��3XHGH�TXH� WHQJD�XQ�PLQLVWHULR�� SHUR� HVWi�HQ�XQ�VLWLR�GRQGH�'LRV�QR� OH�KD� OODPDGR��
3DVWRUHDQ�SHUVRQDV�TXH�HVWiQ�HQ�UHEHOLyQ�\�TXH�KDQ�FDXVDGR�GLYLVLyQ��WRPDQ�HO�FXLGDGR�GH�XQ�JUXSR�
GH� SHUVRQDV� GLVLGHQWHV� \� FDOXPQLDGRUDV� TXH� LQWHQWDQ� GDUOH� FREHUWXUD� HVSLULWXDO� WRPDQGR� SDUWH� GH�
SHFDGRV�DMHQRV����7LP��������
(O�VLHUYR�GH�'LRV�HVWi�OODPDGR�D�XQ�PLQLVWHULR�TXH�pO�RFXSD��HQ�HO�VLWLR�GRQGH�eO�KD�HQYLDGR��\�D�XQ�
JUXSR�GH�SHUVRQDV�TXH�'LRV�KD� UHXQLGR��+D\� WDQWRV�JUXSRV�GH�SHUVRQDV�TXH�KDQ�FUXFLILFDGR�D�VXV�
SDVWRUHV�\�EXVFDQ�D�DOJXLHQ�TXH�OHV�GLJD�VyOR�OR�TXH�TXLHUHQ�RtU���� �<�PXFKRV�VLHUYRV�LQ~WLOHV�TXH��
SRU�PRWLYRV�SHUVRQDOHV��VH�DSURYHFKDQ�GH�OD�VLWXDFLyQ��(V�GHSORUDEOH�OR�TXH�VH�HVWi�SURGXFLHQGR�HQ�
HO�PXQGR�HQWHUR�FRQ�HVWH�HVWDGR��+D\�XQD�LJQRUDQFLD�DELVPDO�HQ�HO�JRELHUQR�GH�OD�LJOHVLD�\�XQD�IDOWD�
GH�UHVSHWR�D�ORV�PLQLVWHULRV�DQWHULRUHV�
(O� SXHEOR�� SRU� UHJOD�JHQHUDO�QR� VDEH�GLVWLQJXLU� OR� IDOVR�GH� OR�YHUGDGHUR�\�HVWi� VLHQGR� OOHYDGR�SRU�
YLHQWRV�\�GRFWULQDV�TXH� OHV DOHMD�FDGD�GtD�PiV�GH� OD� WLHUUD�ILUPH��³(VWR\�PDUDYLOODGR�GH�TXH�WDQ�
SURQWR�RV�KD\iLV�DOHMDGR�GHO�TXH�RV� OODPy�SRU� OD�JUDFLD�GH�&ULVWR��SDUD�VHJXLU�XQ�HYDQJHOLR�
GLIHUHQWH�� 1R� TXH� KD\D� RWUR� VLQR� TXH� KD\� DOJXQRV� TXH� RV� SHUWXUEDQ� \� TXLHUHQ� SHUYHUWLU� HO�
HYDQJHOLR�GH�&ULVWR´ �*DO���������
(O�TXH�RFXSD�XQ�OXJDU�TXH�QR�OH�FRUUHVSRQGH�\�YD�GRQGH�QR�KD�VLGR�HQYLDGR�HVWi�HQ�JUDQ�SHOLJUR��
6XV�FUHGHQFLDOHV�OR�KDQ�GDGR�ORV�KRPEUHV�EXVFDQGR�H[WHQGHU�VXV�UHLQRV�\�FDXVDQ�PiV�GDxR�TXH�ELHQ�
HQ� OD�PLHV�GHO�6HxRU��eVWRV�TXH�VH�KDQ�OODPDGR�D�HOORV�PLVPRV�FDXVDQ�XQD�GHVKRQUD�HQWUH� ORV�GHO�
PXQGR�\�WHUPLQDQ�WHQLHQGR�ULYDOLGDGHV�\�HQYLGLDV�
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6L��SRU�OR�PHQRV��SUHGLFDVHQ�XQ�HYDQJHOLR�SXUR��DXQTXH�FRQ�PRWLYRV�LPSXURV�VH�SRGtD�WROHUDU��SHUR�
GH�VXV�FRUD]RQHV�GHVYLDGRV�VDFDQ�WHRUtDV�GLVWRUVLRQDGDV�TXH�HQJDxDQ�D�ORV�LQHVWDEOHV��³���SDUD�TXH�
\D� QR� VHDPRV� QLxRV� IOXFWXDQWHV� OOHYDGRV� SRU� GRTXLHUD� WRGR� YLHQWR� GH� GRFWULQD�� SRU�
HVWUDWDJHPD�GH�KRPEUHV�TXH�SDUD�HQJDxDU�HPSOHDQ�FRQ�DVWXFLD�ODV�DUWLPDxDV�GHO�HUURU´ �(I��
�������(V�WLHPSR�GH�HQVHxDU�ODV�GLIHUHQFLDV�HQWUH�OD�YHUGDG�\�OD�PHQWLUD�\�HQWUH�OR�TXH�HV�GH�'LRV�\�OR�
TXH�HO�HQHPLJR�VLHPEUD��3XHV�HO�HQHPLJR�KD�VHPEUDGR�PXFKD�FL]DxD�HQWUH�HO�WULJR�PLHQWUDV�KHPRV�
HVWDGR�GXUPLHQGR�
6LQ� GXGD� DOJXQD�� KD\� JUXSRV� TXH� VH� KDQ� GHVSHUWDGR� SRU� DEXVRV� GH� DXWRULGDG� R� SRU� OD� HQWUDGD� GH�
GRFWULQDV� HUUyQHDV� \� KDQ� VDOLGR� EXVFDQGR� SDVWRV� YHUGHV�� (VWiQ� HQ� OD� PHPRULD� \� XQR� WLHQH� TXH�
HVWXGLDU�ORV�FDVRV�GHWDOODGDPHQWH�DQWHV�GH�SRQHU�ODV�PDQRV�D�OD�OLJHUD�VREUH�QDGLH��³1R�LPSRQJDV�
FRQ�OLJHUH]D�ODV�PDQRV�D�QLQJXQR��QL�SDUWLFLSHV�FRQ�SHFDGRV�DMHQRV��&RQVpUYDWH�SXUR´ ���7LP�
����������
6LQ� HVWUXFWXUD�� OD� VRFLHGDG� VH� GHUUXPED�� £FXiQWR�PiV� OD� LJOHVLD��� 'LRV� KD� SXHVWR� XQ� RUGHQ� \� XQD�
HVWUXFWXUD�\�XQ�VLVWHPD�GH�JRELHUQR�\�VX�LJOHVLD�GHEH�HGLILFDUVH�VHJ~Q�HO�SODQR�FHOHVWLDO��,PDJtQHVH�
XQRV�DOEDxLOHV�QRYDWRV�LQH[SHUWRV�HGLILFDQGR�XQD�FDVD�VLQ�SODQRV�\�VLQ�FDSDWD]��&DGD�XQR�VLJXLHQGR�
VXV�LQFOLQDFLRQHV�
6L�TXLHUH�YHU�OD�LJOHVLD�HQ�XQ��VX�HVWDGR�HVSLULWXDO�PLUD�D�,VUDHO��5RGHDGR�GH�HQHPLJRV�GHGLFDGRV�D�VX�
GHVWUXFFLyQ��XQD�DPHQD]D�GHO�QRUWH� LQPLQHQWH�� ORV� OtGHUHV� ULQGLHQGR� WHUULWRULR�\D�FRQTXLVWDGR�SDUD�
DSDFLJXDU�D�ORV�HQHPLJRV�\�XQDV�GLYLVLRQHV�VHULDV�HQ�HO�JRELHUQR�GHO�PLVPR�
(VSHUR�TXH�'LRV�QRV�GHVSLHUWH�D�QRVRWURV� ORV�JXDUGDV�VREUH�HO�PXUR�� WRFDU� OD� WURPSHWD�\�DYLVDU�DO�
SXHEOR��4XH�HO�GRORU�TXH�VLQWLy�1HKHPtDV�QRV�DSDVLRQD�D�QRVRWURV�\�TXH�QRV�XQDPRV�DQWH�HO�DYDQFH�
GH�ODV�WLQLHEODV��GHVGH�GHQWUR�\�GHVGH�DIXHUD�GH�OD�LJOHVLD��$PpQ�
³0DV�HO�DVDODULDGR��\�TXH�QR�HV�HO�SDVWRU�GH�TXLHQ�QR�VRQ�SURSLDV�ODV�RYHMDV��YH�YHQLU�DO�ORER�\�
GHMD�ODV�RYHMDV�\�KX\H��\�HO�ORER�DUUHEDWD�ODV�RYHMDV�\�ODV�GLVSHUVD´ �-XDQ��������

�� (O�DVDODULDGR��EXVFD�VX�VHJXULGDG�HFRQyPLFD��SXHGH�VHU�OODPDGR�GH�'LRV�\�XQJLGR�SHUR�
QR�SDVD� OD�SULPHUD�SUXHED��³���QL�GH�DOIRUMD�SDUD�HO�FDPLQR��QL�GH�GRV�W~QLFDV��QL�GH�
FDO]DGR��QL�GH�ERUGyQ��SRUTXH�HO�REUHUR��HV�GLJQR�GHO�DOLPHQWR´ �0DW���������

�� 9D�GRQGH�OH�RIUHFHQ�PiV�GLQHUR��VHJXULGDG��KRQUD��SRVLFLyQ�
1R�WLHQH�DPRU�SRU�ODV�RYHMDV�\D�TXH�QR�VRQ�VX\DV�VLQR�GHO�SDVWRU�DQWHULRU�R�GH�OD�LJOHVLD��
QR�VLHQWH�FDUJD�SRU�HOORV��

�� 1R�GD�VX�YLGD�SRU�ODV�RYHMDV��&XDQGR�OOHJD�XQD�VLWXDFLyQ�YLROHQWD�HQ�TXH�WLHQH�TXH�HOHJLU�
HQWUH� VX� SUHVWLJLR�� VX� SRVLFLyQ�� VX� VDODULR� \� ODV� RYHMDV�� ODV� GHMD� \� EXVFD� VXV� LQWHUHVHV�
SULPHUR��EXVFD�VDOYDUVH��1R�VRSRUWD�OD�YHUJ�HQ]D�GH�SHUGHU�VX�IDPD�
D� eVWRV� GXUDQ� SRU� XQ� WLHPSR�� SDUHFHQ� EXHQRV� SDVWRUHV�� SHUR� FRQ� HO� WLHPSR� VH�

PDQLILHVWD�TXLpQHV�VRQ��9DQ�EXVFDQGR�PHMRUDU�VXV�SRVLFLRQHV��VXELHQGR�OD�HVFDOHUD�
E� /XHJR�SLHUGHQ�OD�XQFLyQ�\�VH�YXHOFDQ�HQ�SURJUDPDV��PiV�HGXFDFLyQ��PiV�WtWXORV�R�

DO�QR�SRGHU�HGLILFDU�HO�UHEDxR�RSWDQ�SRU�HGLILFDU�WHPSORV�PHPRULDOHV�D�VX�QRPEUH�
F� /HV�JXVWD�HVWDU�HQWUH�OtGHUHV��UHXQLRQHV�GH�SDVWRUHV��JHQWH�LPSRUWDQWH��YLDMHV��HWF
G� 1R� WLHQHQ� FRUD]yQ�GH�SDVWRU��SXHV�KDQ�SHUGLGR� OR�TXH� WXYLHURQ�\�KDQ�YHQGLGR�VX�

XQFLyQ�SRU�VX�SRVLFLyQ�
1R�GXGHV�GH�WX�GLVFHUQLPLHQWR��FXDQGR�RLJDV�OD�YR]�GHO�(VStULWX�HQ�VX�LQWHULRU�+D]�FDVR�GH�OR�DYLVR�
HQ�VX�HVStULWX��7~�HUHV�OD�SXHUWD�GH�ODV�RYHMDV��FRPR�SDVWRUHV�EDMR�HO�SDVWRU�SULQFLSDO�
1R�GHMHV�TXH�HQWUHQ�ORERV�UDSDFHV��³�3RU�WDQWR��PLUDG�SRU�YRVRWURV��\�SRU�WRGR�HO�UHEDxR�HQ�TXH�
HO�(VStULWX�6DQWR�RV�KD�SXHVWR�SRU�RELVSRV��SDUD�DSDFHQWDU�OD�LJOHVLD��GHO�6HxRU��OD�FXDO�pO�JDQy�
SRU�VX�SURSLD�VDQJUH��3RUTXH�\R�Vp��TXH�GHVSXpV�GH�PL�SDUWLGD�HQWUDUiQ�HQ�PHGLR�GH�YRVRWURV�
ORV�ORERV�UDSDFHV��TXH�QR�SHUGRQDUiQ�DO�UHEDxR´ �+HFK������������
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���%XVFDQ�DUUDVWUDU�WUDV�Vt�D�ORV�GLVFtSXORV��9HODG�SRU�HO�UHEDxR��3DEOR�DPRQHVWD�FRQ�OiJULPDV�
�ODV�OiJULPDV�PXHVWUDQ�HO�FRUD]yQ�GH�SDVWRU��

(O�PLQLVWHULR�GH�SDVWRU��HV�OD�H[WHQVLyQ�GHO�PLQLVWHULR�GH�&ULVWR��(V�XQD�XQFLyQ�HVSHFLDO�SDUD�FXLGDU�
ODV�RYHMDV�\�OOHYDU�ORV�FRUGHURV�HQ�EUD]RV�
7HQ�FXLGDGR�GH�ORV�TXH�WUDVTXLODQ�ODV�RYHMDV�\�EXVFDQ�ODQD�\�OHFKH��$O�ILQDO�VH�ORV�FRPHUiQ�
1XEHV�VLQ�DJXD�FRQ�DSDULHQFLD�TXH�YD�D� OORYHU��SHUR�WH�GHMDQ�VHFRV��iUEROHV�VLQ�IUXWR��KRMDV��VLQ�HO�
IUXWR�GHO�DPRU�
'HVDUUDLJDGRV��GRV�YHFHV�PXHUWRV��FRUWDGRV�GH�OD�YLG��SHUR�VLJXHQ�KDEODQGR�
³3RU�VX�IUXWR�ORV�FRQRFHUpLV´ ��0DW���������/DV�GRFWULQDV�GHVHTXLOLEUDGDV��YHUGDGHV�WHROyJLFDV��TXH�
QR� VRQ� PHGLFLQD� SDUD� HO� FDVR� SUHVHQWH��� 0HGLFLQD� TXH� QR� HV� SDUD� HQIHUPRV�� 7LHQH� HIHFWRV�
VHFXQGDULRV�� HQGXUHFH�� KDFH� SHUGHU� OD� IH�� 4XLHQHV� OHYDQWDQ� OD� IH� FRPR� SDQDFHD� GH� WRGRV� ORV�
SUREOHPDV��6LQ�HTXLOLEULR��6LHPSUH�HV�OD�RWUD�SHUVRQD�OD�TXH�WLHQH�TXH�WHQHU�IH��QR�HOODV��
/D�IH�YLHQH�SRU�HO�(VStULWX�� VLQR�HV�SUHVXQFLyQ��/D�SUHVXQFLyQ�HV�XQD�IH�IDOVLILFDGD��/D�VDQLGDG�HV�
SURGXFWR�GH�FRPSDVLyQ�FXDQGR�HO�(VStULWX�6DQWR�HVWi�SUHVHQWH�SDUD�VDQDU�
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