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7+(�63,5,7�2)�35$<(5
�/LNHZLVH�WKH�6SLULW�DOVR�KHOSHWK�RXU�LQILUPLWLHV��IRU�ZH�NQRZ�QRW�ZKDW�
ZH�VKRXOG�SUD\�IRU�DV�ZH�RXJKW��EXW�WKH�6SLULW�LWVHOI�PDNHWK�LQWHUFHVVLRQ�
IRU� XV� ZLWK� JURDQLQJV� ZKLFK� FDQQRW� EH� XWWHUHG�� � �� $QG� KH� WKDW�
VHDUFKHWK�WKH�KHDUWV�NQRZHWK�ZKDW�LV�WKH�PLQG�RI�WKH�6SLULW��EHFDXVH�+H�
PDNHWK�LQWHUFHVVLRQ�IRU�WKH�VDLQWV�DFFRUGLQJ�WR�WKH�ZLOO�RI�*RG���� �520$16���������

7RR�PDQ\�&KULVWLDQV� WRGD\� WKLQN�RI�SUD\HU�ZLWK�D� IHHOLQJ�RI�JXLOW�DQG�UHSURDFK�� �3UD\HU� LV� ORRNHG�
XSRQ�E\�PRVW�DV�D�EXUGHQ�UDWKHU�WKDQ�D�EOHVVLQJ���0DQ\�LQGXOJH�LQ�SUD\HU�RQO\�ZKHQ�LQ�GHVSHUDWH�QHHG�
RU�LQ�WLPHV�RI�SXEOLF�ZRUVKLS���3UD\HUOHVVQHVV�LV�ORRNHG�XSRQ�DV�D�ZHDNQHVV��UDWKHU�WKDQ�D�VLQ��DQG�PDQ\�
H[FXVHV�DUH�RIWHQ�IRXQG�WR�MXVWLI\�WKLV�ZHDNQHVV���7KHUH�DUH�PDQ\�WKDW�VHFUHWO\�FRQFHDO�DQ�DYHUVLRQ�WR�
SUD\HU�DQG�KROG�WKDW�PDQ\�RI� WKHLU�SUD\HUV�KDYH�QRW�EHHQ�DQVZHUHG�� �7KLV�FDXVHV�WKHP�WR�KDUERXU�D�
VHFUHW� UHVHQWPHQW�� HYHQ� WKRXJK� QHYHU� XWWHUHG�� DJDLQVW� *RG�� � 7R� WRR� PDQ\�� SUD\HU� KDV� EHHQ� D�
GLVDSSRLQWPHQW�� DQG� WKHUHIRUH� LQGXOJHG� LQ� OHVV� DQG� OHVV�� � 2WKHUV� FRQWLQXH� SUD\LQJ� ZLWK� H[WUHPH�
H[HUWLRQ�DQG� FRQVWDQWO\� IRUFH� WKHPVHOYHV� WR�XWWHU� UHSHWLWLRQV�EHOLHYLQJ� LW� WKHLU�GXW\� WR�*RG�DQG�PDQ���
,QVWHDG��RI�D�MR\IXO�FRPPXQLRQ�EHWZHHQ�WZR�GHHSO\�LQ�ORYH��LW�EHFRPHV�D�PHDQV�WR�REWDLQ�RQHV�QHHGV RU�D�
IXHO�IRU�WKH�ILUHV�RI�UHOLJLRXV�HJRWLVP�

3UD\HU�PHDQV�PDQ\�WKLQJV�WR�PDQ\�SHRSOH���0RVW�SHRSOH�SUD\�LQ�RQH�IRUP�RU�DQRWKHU�DQG�PDQ\�ZLOO�
IHUYHQWO\�DYRZ�WKDW�WKHUH�LV�SRZHU�LQ�SUD\HU�

7KH�UHDVRQ� IRU�PRVW�RI� WKHVH�HUURQHRXV�FRQFHSWV�RI�SUD\HU� LV� WKH� LJQRUDQFH�RI� WKH�6SLULW�RI�SUD\HU���
7KH�+RO\�6SLULW� LV�XQGHUVWRRG�PRUH�FOHDUO\�LQ�+LV�VHYHQ�IROG�PDQLIHVWDWLRQ���-RKQ�UHIHUV�WR�WKH�VHYHQ�
IROG�+RO\�6SLULW�LQ�5HYHODWLRQ������DV�WKH�VHYHQ�6SLULWV�RI�*RG���«DQG�LQ�WKH�PLGVW�RI�WKH�HOGHUV��VWRRG�D�
/DPE�DV�LW�KDG�EHHQ�VODLQ��KDYLQJ�VHYHQ�KRUQV�DQG�VHYHQ�H\HV��ZKLFK�DUH�WKH�VHYHQ�6SLULWV�RI�*RG�VHQW�
IRUWK�LQWR�DOO�WKH�HDUWK�� 2QH�RI�WKHVH�VHYHQ�6SLULWV�LV��´WKH�6SLULW�RI�JUDFH�DQG�6XSSOLFDWLRQ�µ �=(&.�������
RU� WKH� 6SLULW� RI� SUD\HU�� :LWKRXW� WKH� LQIOXHQFH� RI� WKH� +RO\� 6SLULW�� SUD\HU� LV� LPSRVVLEOH�� � ´7KH\� WKDW�
ZRUVKLS�+LP�PXVW�ZRUVKLS�+LP�LQ�VSLULW�DQG�LQ�WUXWK�µ �-2+1������ 7KH�WH[W�VD\V��´:H�NQRZ�QRW�KRZ�WR�
SUD\�DV�ZH�RXJKW�µ �520������ 7KH�6SLULW�RI�SUD\HU�LV�RQH�RI�WKH�JUHDWHVW�QHHGV�LQ�&KULVWHQGRP�WRGD\�

7KH� FROGQHVV� DQG� LQGLIIHUHQFH� WKDW� LV� SUHYDOHQW� LQ� WKH� &KXUFK� LQ� JHQHUDO� WRGD\�� LV� SURRI� RI� WKH�
DEVHQFH�RI�WKH�6SLULW�RI�SUD\HU���,Q�PDQ\�LQVWDQFHV�WKH�´FKXUFKµ�LV�EHJHWWLQJ�FKLOGUHQ�ERUQ�RI�WKH�IOHVK�
ZKR�NQRZ�QRWKLQJ�E\�DFWXDO�H[SHULHQFH�RI� WKH�QHZ�ELUWK�� �7KH SUHVHQW�GD\�&KXUFK� IRU� WKH�PRVW�SDUW�
NQRZV�QRWKLQJ�RI�WKH�´JURDQLQJV�ZKLFK�FDQQRW�EH�XWWHUHGµ �520������ RU�WKH�SRZHU�RI�SUD\HU�LQ�WKH�6SLULW�
WKDW�PDUNHG�WKH�HDUO\�FKXUFK���:LWKRXW�WKH�LQIOXHQFH�RI�WKH�6SLULW�RI�SUD\HU�ZH�FDQQRW�H[SHFW�VSLULWXDO�
IUXLW�QRU XVHIXO�FRQYHUWV�LQ�WKH�.LQJGRP���+DYH�\RX�HYHU�ZRQGHUHG�ZK\�FRQYHUWV�VHHP�VR�SRZHUOHVV�DQG�
PDQLIHVW�VR�OLWWOH�RI��WKH�6SLULW�RI�&KULVW"��,W�LV�VLPSOH�EHFDXVH�WKH�6SLULW�KDV�QRW�KDG�WKH�OLEHUW\�WR�IXOO\�
FOHDQVH�DQG�EUHDN�WKHP�LQ�KXPLOLW\�EHIRUH�*RG���7KH�:RUG�LV�QRW�DOORZHG�WR�FRPH�IRUWK�LQ�WKH�SRZHU�RI�
WKH�6SLULW�DQG�VR�PDQ\�JDLQ�D�KRSH�EHIRUH� WKH\�KDYH�UHDOO\� IXOO\�VXEPLWWHG�WR� WKH�HQWLUH�ZLOO�RI�*RG���
6XEPLVVLRQ�LV�QRW�SUHVVHG�DQG�WKHLU�GXW\�EHIRUH�*RG�LV�QRW�IXOO\�PDGH�FOHDU�� �:KHQ�WKH�VLQQHU�FRPHV�
LQWR DQ�DWPRVSKHUH�FKDUJHG�ZLWK�WKH�SRZHU�RI�SUD\HU��WKH�VHFUHWV�RI�KLV�KHDUW�LV�PDGH�NQRZQ�DQG�WKH�
6SLULW� GRHV�D� FRPSOHWH�ZRUN� LQ�KLV�KHDUW�� � ,� KDYH� VHHQ�D�SHUVRQ� ILQG�&KULVW� LQ� ILYH�PLQXWHV�ZKR�KDG�
HQWHUHG�D�6SLULW�ILOOHG�SUD\HU�PHHWLQJ�ZKR�KDG�DWWHQGHG�FKXUFK�UHJXODUO\�IRU�DOPRVW�IRUW\�\HDUV�DQG�KDG�
QRW�IRXQG�VDOYDWLRQ���,W�LV�WKH�+RO\�6SLULW�WKDW�ZLHOGV�WKH�:RUG�XQWLO�LW�FRQYLFWV�DQG�FRQYLQFHV�RI�VLQ���,W�
LV�WKH�PHVVDJH�WKDW�LV�FRQFHLYHG�LQ�WKH�XSSHU�URRP�RI�SUD\HU�WKDW�ZLOO�WUDQVIRUP�OLYHV�DQG�EULQJ�DERXW�
WKH�QHZ�ELUWK���$V�LQ�WKH�QDWXUDO�WKHUH�LV�SDLQ�WKDW�DFFRPSDQLHV�D�QDWXUDO�ELUWK��VR�LQ�WKH�VSLULW��ZLWKRXW�
WKH� WUDYDLO� RI� WKH� 6SLULW�� WKHUH� FDQ� EH� OLWWOH� DFFRPSOLVKHG�� � 1HLWKHU� SRVLWLYH� WKLQNLQJ� QRU� WDOHQWHG�
SURJUDPV�FDQ�WDNH�WKH�SODFH�RI�WKH�6SLULW�RI�SUD\HU�

7KH�JUHDW�GHSWK� RI� WKH�PLQLVWU\� RI� SUD\HU� LQ� WKH� OLIH�RI� WKH�$SRVWOH�3DXO�� FDXVHG�KLP�WR�EHFRPH�D�
SRZHUIXO�PLQLVWHU�RI�WKH�*RVSHO�LQ�WKH�FRQYHUVLRQ�RI�PDQ\�VRXOV���:LWK�FRQYLFWLRQ�KH�FRXOG�VD\���0\�OLWWOH�
FKLOGUHQ��RI�ZKRP�,�WUDYDLO�LQ�ELUWK�DJDLQ�XQWLO�&KULVW�EH�IRUPHG�LQ�\RX�� �*$/������

,W�LV�ZULWWHQ��´:KHQ�=LRQ�WUDYDLOHG��WKHQ�VKH�EURXJKW�IRUWK�KHU�FKLOGUHQ�µ �,6$����� 7KH�JHQHUDWLRQ�WKDW�
LV�ILOOLQJ�PDQ\�SHZV�WRGD\�LV�D�JHQHUDWLRQ�ERUQ�RI�WKH�ERQGZRPHQ�DQG�RI�WKH�IOHVK���%XW�DV�WKHQ�KH�WKDW�
ZDV ERUQ�DIWHU�WKH�IOHVK�SHUVHFXWHG�KLP�WKDW�ZDV�ERUQ�DIWHU�WKH�6SLULW��HYHQ�VR�LW�LV�QRZ�� �*$/������ 8QOHVV�
WKH�+RO\�6SLULW�JXLGHV�WKH�PHVVDJH�DQG�WKH�PLQLVWHU��IOHVK�ZLOO�SURGXFH�IOHVK��QR�PDWWHU�KRZ�KDQGVRPH�
RU�FXOWXUHG�LW�PD\�VHHP�

7KH�+RO\�6SLULW�ZLHOGV�D�VZRUG��QRW�D�IHDWKHU�WR�WLFNOH�WKH�HDUV�RI�WKH�KHDUHUV�
7KH�+RO\�6SLULW�LV�DV�D�FRQVXPLQJ�ILUH��QRW�WKH�DLU�FRQGLWLRQHG�VSLULWXDO�WHPSHUDWXUH�RI�PDQ\�RI�RXU�

FKXUFKHV���
7KH�JUHDW�VXFFHVV�RI�PHQ�VXFK�DV�0RRG\�DQG�)LQQH\�LV�DWWULEXWHG�ODUJHO\�WR�WKH�IHDUOHVVQHVV�RI�WKHLU�
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SUHDFKLQJ�DQG�WKH�6SLULW�RI�SUD\HU�WKDW�GZHOW�XSRQ�WKHP���0RUH�FDQ�EH�DFFRPSOLVKHG�WKURXJK�WKH�SUD\HU�
RI�WKH�6SLULW�WKDQ�WKLV�ZRUOG�GUHDPV�RI�

*RG�KDV�QR�JUDQGFKLOGUHQ��RQO\�VRQV�DQG�GDXJKWHUV�FRQFHLYHG�E\�WKH�XQDGXOWHUDWHG�:RUG�RI�*RG�DQG�
EHJRWWHQ�RI�WKH�+RO\�6SLULW�

7KH�&KXUFK�KDV�ORVW�VR�PXFK�RI�WKH�6SLULW�RI�SUD\HU�XQWLO�VLQ�FDQ�VLW�FRPIRUWDEO\�LQ�WKH�IURQW�SHZ�DQG�
IHHO�QR�SDQJV�RI�FRQVFLRXV���7KHUH�DUH�PDQ\�VLQQHUV�WRGD\�WKDW�KROG�KLJK�SRVLWLRQV�LQ�WKH�&KXUFK��DQG�
DUH� UHVSHFWHG�E\� WKHLU� IHOORZ�PHPEHUV�EXW�ZKR�KDYH�QHYHU�RQFH�EHHQ�EURXJKW� IDFH� WR� IDFH�ZLWK�WKHLU�
VLQV���7KH�SRZHU�RI�SUD\HU�WKDW�HPDQDWHG�IURP�WKH�XSSHU�URRP�RQ�WKH�GD\�RI�3HQWHFRVW�FDXVHG�WKH�-HZV�
RI�,VUDHO�WR�FU\�RXW��´0HQ�DQG�EUHWKUHQ��ZKDW�VKDOO�ZH�GR"µ �$&76������

7KH� +RO\� 6SLULW� JULSV� WKH� FRQVFLRXV� XQWLO� WKH� FRQYLFWHG� VLQQHU� FDQ� DOPRVW� IHHO� WKH� IODPHV� RI� KHOO�
NLQGOLQJ�XSRQ�KLV�IHHW�DQG�KH�ZLOO�ZLWKHU�\LHOG�WR�WKH�FODLPV�RI�*RG�RU�EH�ORVW���:KHQ�WKH�6SLULW�RI�SUD\HU�
LV�SRXUHG�RXW�LQ�WKH�&KXUFK��LWV�ILUH�ZLOO�EXUQ�XS�WKH�GURVV�DQG�SHUIHFW�KROLQHVV�DQG�WKH�IHDU�RI�WKH�/RUG�

:+<�+$6�7+(�&+85&+�/267�7+,6�63,5,7�2)�35$<(5�$1'�+2:�&$1�6+(�5(*$,1�,7"
7KH�ILUVW�VWHS�WRZDUG�KDYLQJ�WKH�6SLULW�RI�SUD\HU�LV�WR�UHFHLYH�WKH�LQLWLDO�%DSWLVP�RI�WKH�+RO\�6SLULW���

7RR�PDQ\�KDYH�EHHQ�IRROHG�LQWR�WKLQNLQJ�WKH\�KDYH�UHFHLYHG�WKH�+RO\�6SLULW�DW�FRQYHUVLRQ��RU�EHFDXVH�
WKH\�KDYH�EHHQ�WROG�WKH\�KDYH��DQG�SRVVHVV�QR�HYLGHQFH�RI�LW�LQ�WKHLU�GDLO\�OLYHV���$V�SUHYLRXVO\�H[SODLQHG�
LQ�WKH�ILUVW�FKDSWHU��WKH�HYLGHQFH�RI�WKH�%DSWLVP�LV�WKH�VSHDNLQJ�LQ�D�VXSHUQDWXUDO�ODQJXDJH�DV�WKH�6SLULW�
JLYHV�XWWHUDQFH���6SHDNLQJ�LQ�RWKHU�WRQJXHV�72*(7+(5 ZLWK�WKH�IUXLWV�RI�D�6SLULW�ILOOHG�OLIH��LV�SURRI�RI�
WKH� LQGZHOOLQJ� RI� WKH�+RO\� 6SLULW�� � 7RQJXHV� DORQH� FDQ� EH� DV� WKH� WLQNOLQJ� V\PERO� DQG� VRXQGLQJ� EUDVV�
XQOHVV�WKH�+RO\�6SLULW�KDV�LQGZHOW�WKH�OLIH�DQG�ZLOO�RI�WKH�&KULVWLDQ���,�KDYH�VHHQ�WKH�6SLULW�RI�3UD\HU�
FRPH�XSRQ�VRPH�LPPHGLDWHO\�SULRU�WR�WKH�LQILOOLQJ�ZLWK�WKH�+RO\�6SLULW��EXW�WKH�JHQHUDO�UXOH�LV�WR�HQMR\�
+LV�SUHVHQFH�IROORZLQJ�D�GHHS�FRQVHFUDWLRQ�

6HFRQGO\��WR�HQMR\�WKH�6SLULW�RI�SUD\HU�ZH�PXVW�VSHQG�PXFK�WLPH�LQ�SUD\HU���0DUWKDV�DUH�PXFK�PRUH�
FRPPRQ�WKDQ�0DU\V���*RG�KDV�PDQ\�VHUYDQWV�WKDW�DUH�DOZD\V�VHHPLQJO\�EXV\�ZRUNLQJ�)25 +LP��EXW�VR�
IHZ�KDYH�OHDUQHG�WKH�VHFUHW�RI�VLWWLQJ�DW�+LV�IHHW���7KH�OHVVRQV�OHDUQHG�WKXVO\�LQ�VHFUHW�ZLOO�WHDFK�XV�WR�
ZRUN� :,7+ +LP�� VR� WKDW� HDFK� HIIRUW� ZLOO� UHDS� D� VSLULWXDO� KDUYHVW� DQG� QRW� PHUHO\� H[SHQG� HQHUJ\���
3UD\HUOHVVQHVV�LV�RQH�RI�WKH�JUHDWHVW�VLQV�RI�WKH�&KXUFK��DQG�EHFDXVH�VR�OLWWOH�WLPH�LV�VSHQW�ZLWK�*RG��ZH�
ODFN�WKH�EOHVVLQJV�RI�+LV�6SLULW� OHDGLQJ�XV�RXW� LQ�SUD\HU� IRU� WKH� ORVW�� �:H�VKRXOG�QRW�FRQIXVH�SUD\LQJ��
ZLWK�WKH�6SLULW�RI�SUD\HU��EHFDXVH�WKH\�DUH�QRW�WKH�VDPH�� �:H�FDQ�SUD\�ZLWKRXW�SUD\LQJ�LQ�WKH�6SLULW��
HYHQ� WKRXJK� ZH� FDQQRW� SUD\� ZLWKRXW� WKH� LQIOXHQFH� RI� WKH� +RO\� *KRVW�� � /HW PH� WU\� WR� FODULI\� WKLV�
VWDWHPHQW���3DXO�VWDWHV��´,�ZLOO�SUD\�ZLWK�WKH�VSLULW��DQG�,�ZLOO�SUD\�ZLWK�WKH�XQGHUVWDQGLQJ�DOVR��,�ZLOO�
VLQJ�ZLWK�WKH�VSLULW��DQG�,�ZLOO�VLQJ�ZLWK�WKH�XQGHUVWDQGLQJ�DOVR�µ ���&25������� 3UD\LQJ�LQ�WKH�6SLULW�LV�WKH�
SUD\HU�RI�WKH +RO\�6SLULW�SUD\LQJ�IRU�DQG�LQ�XV�ZKLOH�RXU�XQGHUVWDQGLQJ�LV�XQIUXLWIXO���7KH�UHDVRQ�WKH�
6SLULW� ´KHOSHWK� RXU� LQILUPLWLHVµ LV� EHFDXVH�ZH� ´NQRZ� QRW� KRZ� WR� SUD\� DV�ZH� RXJKW�µ 7KH�+RO\� 6SLULW�
NQRZV�ZKDW�LV�WKH�PLQG�RI�*RG�DQG�DOVR�XQGHUVWDQGV�WKH�H[LVWLQJ�QHHG�DQG�WKHUHIRUH�SUD\V�WKURXJK�XV�
DFFRUGLQJO\�� � 7KLV� SUD\HU� FDQ� EH� HLWKHU� LQ� XQNQRZQ� WRQJXHV�� RU� ZKHQ� YHU\� GHHS�� LW� LV� H[SUHVVHG� LQ�
JURDQLQJV�DQG�VLJKV�WRR�GHHS�IRU�ZRUGV���:H�DUH�DGPRQLVKHG�WR�SUD\�ERWK�ZLWK�WKH�XQGHUVWDQGLQJ�DQG�
DOVR�LQ�WKH�6SLULW���(DFK LV�QHFHVVDU\��DQG�ZKHQ�WRJHWKHU��FUHDWH�D�SRZHUIXO�IRUFH�WKDW�FDQ�PRYH�PHQ�DQG�
PRXQWDLQV�

7KH�+RO\�6SLULW·V�LQIOXHQFH�DOVR�OHDGV�RXU�PLQGV�DW�WLPHV�WR�SUD\�DFFRUGLQJ�WR�WKH�ZLOO�RI�*RG���,I�*RG�
VWURQJO\�OD\V�D�EXUGHQ�RI�SUD\HU�RQ�\RXU�PLQG�DQG�KHDUW��ZH�FDQ�UHDVRQDEO\�DVFHUWDLQ�WKDW�LW�LV�+LV�ZLOO�
WR� FRQFHGH� WKH� DQVZHU�� � $W� VXFK� WLPHV� WKH� XQGHUVWDQGLQJ� LV� IUXLWIXO� DQG� ZH� DUH� SUD\LQJ� HIIHFWXDOO\�
WKURXJK�WKH�LQIOXHQFH�RI�WKH�+RO\�6SLULW���:H�FDQ�UHDVRQDEO\�FRQFOXGH�WKDW�WKH�6SLULW�RI�SUD\HU�LV�JLYHQ�
EHFDXVH� RI� RXU� KXPDQ�ZHDNQHVVHV� WR� KHOS� XV� WR� SUD\� DFFRUGLQJ� WR� WKH�ZLOO� RI�*RG��7KDW� LW�PD\�EH�D�
SUD\HU�LQ�WKH�VSLULW�XQNQRZQ�WR�WKH�PLQG��DQG�WKDW�ERWK�WKH�PLQG�DQG�WKH�VSLULW�PD\�EH�DZDUH�RI�WKH�
QHHG�� �:H�DUH�H[KRUWHG�WR���3UD\�DOZD\V�ZLWK�DOO�SUD\HU�DQG�VXSSOLFDWLRQ�LQ�WKH�6SLULW��DQG�ZDWFKLQJ�
WKHUHXQWR�ZLWK�DOO�SHUVHYHUDQFH�DQG�VXSSOLFDWLRQ�IRU�DOO�VDLQWV�� �(3+������

72�+$9(�7+(�63,5,7�2)�35$<(5�:(�0867�%(�62%(5�$1'�*5$9(

7KH� 6SLULW� RI� &KULVW� LV� DOZD\V� RFFXSLHG� LQ� WKH� WKLQJV� WKDW� SHUWDLQ� WR� WKH�.LQJGRP�� � 7KH� VSLULW� RI�
IRROLVKQHVV� DQG� OHYLW\� WKDW� FKDUDFWHUL]HV� WKH�ZRUOG� VKRXOG� KDYH�QR� SODFH� DPRQJ� WKH� FKLOGUHQ� RI�*RG���
´1HLWKHU� ILOWKLQHVV�� QRU� IRROLVK� WDONLQJ�� QRU� MHVWLQJ�� ZKLFK� DUH� QRW� FRQYHQLHQW�� EXW� UDWKHU� JLYLQJ� RI�
WKDQNV�µ �(3+����� ´%H�\H�WKHUHIRUH�VREHU��DQG�ZDWFK�XQWR�SUD\HU�µ ��3(7����� 7KH�FRQGLWLRQ�RI�ORVW�VRXOV�LV�D�
VHULRXV�PDWWHU�DQG�UHTXLUHV�VHULRXV�WKRXJKW���,I�RXU�PLQGV�DUH�H[HUFLVHG�DERXW�WKH�KHDWKHQ�DQG�WKH�ORVW�
DURXQG�XV��ZH�ZLOO�EH�JUDYH�DQG�QRW�JLYHQ�WR�IRROLVK�DQG�OLJKW�FKDWWHU���&KULVWLDQV�ZKR�DUH�YHU\�ORRVH�LQ�
WKHLU�FRQYHUVDWLRQ�KDYH�OLWWOH�RU�QR�FRQFHUQ�IRU�WKH�ORVW��DQG�WKHUHIRUH�WKHLU�PLQGV�DUH�IDU�IURP�WKH�PLQG�
RI�&KULVW���+RZ�FDQ�WKH�SRVVLEO\�HQMR\�WKH�VSLULW·V�LQIOXHQFH�RU�ZDON�WRJHWKHU�ZKHQ�WKH\�DUH�QRW�DJUHHG"��
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,� EHOLHYH� &KULVW� ZDV� D�PDQ� IXOO� RI� MR\� DQG� \HW� ,� FDQQRW� SLFWXUH�+LP� HQJDJLQJ� LQ� IULYROLWLHV� QRU� LGOH�
SDVWLPHV�ZKHQ�WKH�ORVW�ZHUH�SHULVKLQJ�DURXQG�+LP�� �+H�ZDV�FRQVWDQWO\� LQVSLUHG�E\�WKH�6SLULW�RI�*RG�
WKDW�OHG�+LP�WR�JURDQ�DQG�FU\�DQG�ZHHS�IRU�WKH�ORVW�DQG�G\LQJ�ZRUOG���7KLQN�D�PRPHQW�RI�WKH�SURSKHWV�
DQG�\RX�ZLOO�XQGHUVWDQG�WKH�JUDYLW\�RI�WKH�6SLULW�RI�*RG���&RPH�LQWR�WKH�SUD\HU�FORVHW��ZLWK�-HUHPLDK�
DQG�KHDU�KLP�FU\��´2K�WKDW�P\�KHDG�ZHUH�ZDWHUV��DQG�PLQH�H\HV�D�IRXQWDLQ�RI�WHDUV��WKDW�,�PLJKW�ZHHS�
GD\�DQG�QLJKW� IRU� WKH�VODLQ�RI� WKH�GDXJKWHU�RI�P\�SHRSOH�µ �-(5����� $V�LQ�GD\V�RI�ROG��*RG�LV�SXWWLQJ�D�
PDUN�XSRQ�´WKRVH�WKDW�VLJK�DQG�WKDW�FU\�IRU�DOO�WKH�DERPLQDWLRQV�WKDW�DUH�GRQH�LQ�-HUXVDOHP�µ �(=(.�����

$� SHUVRQ� ZLWK� WKH� 6SLULW� RI� SUD\HU� ZLOO� EH� LQILQLWHO\� PRUH� XVHIXO� WKDQ� D� KXQGUHG� FROG� FDUQDO�
SURIHVVRUV�RI�&KULVWLDQLW\�ZLWKRXW�WKH�6SLULW���(YHQ�WKRXJK�DW�WLPHV�\RX�ZLOO�EH�EXUGHQHG�DQG�FRQFHUQHG�
IRU�WKH�JUHDW�QHHG�RI�WKH�ZRUOG�DQG�WKH�&KXUFK��\HW�\RX�ZLOO�HQMR\�WKH�VWUHQJWK�RI�WKH�MR\�RI�WKH�/RUG�LQ�
\RXU�LQQHUPRVW�EHLQJ� +DSSLQHVV�LV�VXEMHFW�WR�FLUFXPVWDQFHV��EXW�MR\�LV�D�IUXLW�DQG�SURGXFW�RI�WKH�+RO\�
6SLULW�

*RG�LV�VHHNLQJ�IRU�LQWHUFHVVRUV�WKDW�ZLOO�VWDQG�LQ�WKH�JDS�DQG�DYHUW�GLVDVWHU�DQG�MXGJPHQW���)RU�HYHU\�
VRXO� ERUQ� LQWR� WKH� .LQJGRP�� VRPHRQH� KDG� WR� SUD\�� � ,I� \RX� DUH� ZLVH� \RX�ZLOO�ZLQ� VRXOV� DQG� KDYH� DQ�
HWHUQDO�UHZDUG�� �´7KH\�WKDW�EH�ZLVH�VKDOO�VKLQH�DV�WKH�EULJKWQHVV�RI�WKH�ILUPDPHQW��DQG�WKH\�WKDW�WXUQ�
PDQ\� WR� ULJKWHRXVQHVV� DV� WKH� VWDUV� IRU� HYHU� DQG� HYHU�µ �'$1� ����� 'R�QRW�SUD\� RQO\� IRU�\RXU� IULHQGV�RU�
UHODWLYHV�EXW EH�XQVHOILVK�LQ�\RXU�SUD\LQJ�DQG�LQWHUFHGH�IRU�WKRVH�ZKR�KDYH�QHYHU�KHDUG�WKH�*RVSHO�DQG�
\RX�ZLOO� VRRQ� HQMR\� D� EXUGHQ� RI� LQWHUFHVVRU\� SUD\HU� IRU� WKHLU� VDOYDWLRQ�� � ,Q� YLVLWLQJ�PDQ\� FKXUFKHV� ,�
FDQQRW�KHOS�QRWLFH�WKH�VHOILVKQHVV�RI�PDQ\�SUD\HUV�WKDW�DUH�VR�ZUDSSHG�XS�LQ�WKHLU�RZQ�SHUVRQDO�QHHGV�
DQG�VHOGRP�UHDFK�RXW� WR� WKH�XQUHDFKHG�� �:H�FDQQRW�KDYH�WKH�6SLULW�RI�SUD\HU�XQOHVV�ZH� ORYH�WKH� ORVW�
ZLWK�D�SDVVLRQ���7KH�&RPIRUWHU�LV�DOVR�WKH�6SLULW�RI�LQWHUFHVVLRQ���+H�WKDW�LV�WKH�6SLULW�RI�WUXWK�ZLOO�DOVR�
OHDG�\RX�LQWR�WKH�SUD\HU�RI�IDLWK���$OORZ�WKH�PDQ\�IROG�RSHUDWLRQ�RI�WKH�+RO\�6SLULW�IXOO�OLEHUW\�LQ�\RXU�
SUD\HUV�

2XU�KHDYHQO\�+LJK�3ULHVW�LV�QRZ�VHDWHG�DW�WKH�ULJKW�KDQG�RI�WKH�)DWKHU�PDNLQJ�LQWHUFHVVLRQ�IRU�XV���
:LOO� \RX� QRW� VKDUH� WKLV� JUHDW� EXUGHQ� DQG� DOORZ� WKH +RO\� 6SLULW� WR� XVH� \RX� LQ� WKH� JUHDWHVW�PLQLVWU\�
NQRZQ�WR�PDQ"��<RX�FDQ�UHGHHP�WKH�ORVW��\RX�FDQ�VQDWFK�WKHP�IURP�WKH�EXUQLQJ�ILUHV�RI�KHOO��\RX�FDQ�
DYHUW�GLVDVWHU�WR�RXU�FRXQWU\�DQG�XSRQ�WKH�KHDWKHQ���3UD\�DOZD\V��SUD\�ZLWK�XQGHUVWDQGLQJ��DQG�SUD\�
ZLWK�WKH�6SLULW���:H�DUH�UHVSRQVLEOH�IRU�DOO�WKH�JRRG�ZH�DUH�FDSDEOH�RI�GRLQJ���/HW�XV�QRW�EH�IRXQG�JXLOW\�
RI�WKH�EORRG�RI�WKH�ORVW�EHFDXVH�ZH�ZRXOG�QRW�WDNH�WKH�WLPH�WR�SUD\���:H�FDQ�SUD\�ZLWKRXW�ORYLQJ��EXW�ZH�
FDQQRW�ORYH�ZLWKRXW�SUD\LQJ�

,Q�WKH�SUD\HU�RI�WKH�6SLULW�\RX�ZLOO�QRW�QHHG�WR�XWWHU�PDQ\�ZRUGV���0RVW�SHRSOH�GR�HQWLUHO\�WRR�PXFK�
WDONLQJ�ZKHQ�WKH\�SUD\���+H�ZLOO�SUD\�WKURXJK�\RX���<LHOG�WR�+LV�LQIOXHQFH��REH\�+LV�OHDGLQJ��DQG�LI�\RX�
DUH�QRW�KDUGHQHG�RU�KDUERXU�VLQ�LQ�\RXU�OLIH��\RX�ZLOO�VRRQ�IHHO�WKH�SRZHU�RI�WKH�6SLULW�ULVLQJ�XS�ZLWKLQ�
\RX�LQ�VHDUFK�RI�WKH�ORVW�

7KH�FDOO�RI�WKH�VKHSKHUG�IRU�WKH�ORVW��WKH�JURDQ�RI�WKH�IDWKHU�IRU�WKH�SURGLJDO��WKH�SDLQ�RI�WKH�PRWKHU�
ZDLWLQJ�WR�EH�GHOLYHUHG��DOO�WKLV�DQG�PRUH�\RX�ZLOO�H[SHULHQFH�LQ�WKH�SUD\HU�RI�WKH�6SLULW� 7KH�MR\�RI�WKH�
FRQTXHURU�LQ�WULXPSK��WKH�MR\�RI�PRWKHU�LQ�KHU�QHZ�ERUQ��WKH�VDWLVIDFWLRQ�RI�WKH�VXUJHRQ�LV�VDYLQJ�D�OLIH��
DOO�WKLV�DQG�LQILQLWHO\�PRUH�\RX�ZLOO�IHHO�ZKHQ�\RX�SUD\�WKURXJK���$PHQ�
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