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9HQFHGRUHV�R�YHQFLGRV
3RU�'DQLHO�'HO�9HFFKLR

/XJDU� (O�7DEHUQiFXOR��0iODJD� )HFKD� ��GH�VHSWLHPEUH�GH�����
³(QWRQFHV�Rt�XQD�JUDQ�YR]�HQ�HO�FLHOR��TXH�GHFtD��$KRUD�KD�YHQLGR�OD�VDOYDFLyQ��HO�SRGHU��\�HO�UHLQR�
GH�QXHVWUR�'LRV��\�OD�DXWRULGDG�GH�VX�&ULVWR��SRUTXH�KD�VLGR�ODQ]DGR�IXHUD�HO�DFXVDGRU�GH�QXHVWURV�
KHUPDQRV�� HO� TXH� ORV� DFXVDED� GHODQWH� GH� QXHVWUR�'LRV� GtD� \� QRFKH��<� HOORV� OH� KDQ� YHQFLGR� SRU�
PHGLR� GH� OD� VDQJUH� GHO�&RUGHUR� \� GH� OD� SDODEUD� GHO� WHVWLPRQLR� GH� HOORV�� \�PHQRVSUHFLDURQ� VXV�
YLGDV�KDVWD�OD�PXHUWH´���$SRFDOLSVLV������������

³'HVSXpV�GH�HVWR�PLUp��\�KH�DTXt�XQD�JUDQ�PXOWLWXG��OD�FXDO�QDGLH�SRGtD�FRQWDU��GH�WRGDV�QDFLRQHV�
\�WULEXV�\�SXHEORV�\�OHQJXDV��TXH�HVWDEDQ�GHODQWH�GHO�WURQR�\�HQ�OD�SUHVHQFLD�GHO�&RUGHUR��YHVWLGRV�
GH� URSDV� EODQFDV�� \� FRQ� SDOPDV� HQ� ODV� PDQRV�� \� FODPDEDQ� D� JUDQ� YR]�� GLFLHQGR�� /D� VDOYDFLyQ�
SHUWHQHFH�D�QXHVWUR�'LRV�TXH�HVWi�VHQWDGR�HQ�HO�WURQR��\�DO�&RUGHUR��<�WRGRV�ORV�iQJHOHV�HVWDEDQ�HQ�
SLH�DOUHGHGRU�GHO�WURQR��\�GH�ORV�DQFLDQRV�\�GH�ORV�FXDWUR�VHUHV�YLYLHQWHV��\�VH�SRVWUDURQ�VREUH�VXV�
URVWURV� GHODQWH� GHO� WURQR�� \� DGRUDURQ� D� 'LRV�� GLFLHQGR�� $PpQ�� /D� EHQGLFLyQ� \� OD� JORULD� \� OD�
VDELGXUtD�\�OD�DFFLyQ�GH�JUDFLDV�\�OD�KRQUD�\�HO�SRGHU�\�OD�IRUWDOH]D��VHDQ�D�QXHVWUR�'LRV�SRU�ORV�
VLJORV� GH� ORV� VLJORV�� $PpQ�� (QWRQFHV� XQR� GH� ORV� DQFLDQRV� KDEOy�� GLFLpQGRPH�� (VWRV� TXH� HVWiQ�
YHVWLGRV�GH�URSDV�EODQFDV��¢TXLpQHV�VRQ��\�GH�GyQGH�KDQ�YHQLGR"�<R�OH�GLMH��6HxRU��W~�OR�VDEHV��<�pO�
PH�GLMR��(VWRV� VRQ� ORV�TXH�KDQ� VDOLGR�GH� OD�JUDQ� WULEXODFLyQ�� \�KDQ� ODYDGR� VXV� URSDV�� \� ODV�KDQ�
HPEODQTXHFLGR�HQ�OD�VDQJUH�GHO�&RUGHUR��3RU�HVWR�HVWiQ�GHODQWH�GHO�WURQR�GH�'LRV��\�OH�VLUYHQ�GtD�\�
QRFKH�HQ�VX�WHPSOR��\�HO�TXH�HVWi�VHQWDGR�VREUH�HO�WURQR�H[WHQGHUi�VX�WDEHUQiFXOR�VREUH�HOORV��<D�
QR�WHQGUiQ�KDPEUH�QL�VHG��\�HO�VRO�QR�FDHUi�PiV�VREUH�HOORV��QL�FDORU�DOJXQR��SRUTXH�HO�&RUGHUR�
TXH� HVWi� HQ� PHGLR� GHO� WURQR� ORV� SDVWRUHDUi�� \� ORV� JXLDUi� D� IXHQWHV� GH� DJXDV� GH� YLGD�� \� 'LRV�
HQMXJDUi�WRGD�OiJULPD�GH�ORV�RMRV�GH�HOORV�´���$SRFDOLSVLV���������

$~Q�QR�KD�OOHJDGR�HVWH�PRPHQWR�SHUR�KD\�TXH�PLUDU�DO�IXWXUR��XQ�IXWXUR�QR�PX\�OHMDQR��3XHGH�
TXH� WRGR� HVWR�� QR� HQFDMH� HQ� WXV� FUHHQFLDV� R� HVFDWRORJtD��(V� XQD� JUDQ�PXOWLWXG� GH� WRGDV� QDFLRQHV��
OHQJXDV�� WULEXV� \� SXHEORV�� QR� REVWDQWH�� WRGRV� WLHQHQ� DOJR� HQ� FRP~Q�� KDQ� VXSHUDGR� OD� WULEXODFLyQ��
(VWiQ� GHODQWH� GHO� WURQR� GH�'LRV�� OH� VLUYHQ� GH� GtD� \� GH� QRFKH�� \D� QR� WHQGUiQ� KDPEUH� QL� VHG� \� QR�
OORUDUiQ�PiV��'LRV�PLVPR�HQMXJDUi� WRGDV� VXV� OiJULPDV��+DQ� ODYDGR�VXV� URSDV�� HPEODQTXHFLGR�VXV�
DOPDV�\�KDQ�YHQFLGR�SRU�PHGLR�GH�OD�VDQJUH�GHO�&RUGHUR�\�SRU�OD�SDODEUD�GH�VX WHVWLPRQLR��

7H�SUHJXQWR�HQ�HO�QRPEUH�GHO�6HxRU��¢(VWDUiV�W~�HQWUH�ORV�YHQFHGRUHV�R�ORV�YHQFLGRV"�¢(VWDUiV�
HQWUH� HVWD� JUDQ� PXOWLWXG� TXH� KD� YHQFLGR� R� HQWUH� ORV� TXH� KDQ� VLGR� YHQFLGRV"� ³&LHUWDPHQWH�� VL�
KDELpQGRVH� HOORV� HVFDSDGR� GH� ODV� FRQWDPLQDFLRQHV� GHO� PXQGR�� SRU� HO� FRQRFLPLHQWR� GHO� 6HxRU� \�
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6DOYDGRU�-HVXFULVWR��HQUHGiQGRVH�RWUD�YH]�HQ�HOODV�VRQ�YHQFLGRV� VX�SRVWUHU�HVWDGR�YLHQH�D�VHU�SHRU�
TXH� HO� SULPHUR�� 3RUTXH�PHMRU� OHV� KXELHUD� VLGR� QR� KDEHU� FRQRFLGR� HO� FDPLQR� GH� OD� MXVWLFLD�� TXH�
GHVSXpV�GH�KDEHUOR�FRQRFLGR��YROYHUVH�DWUiV�GHO�VDQWR�PDQGDPLHQWR�TXH�OHV�IXH�GDGR��3HUR�OHV�KD�
DFRQWHFLGR� OR� GHO� YHUGDGHUR� SURYHUELR�� (O� SHUUR� YXHOYH� D� VX� YyPLWR�� \� OD� SXHUFD� ODYDGD� D�
UHYROFDUVH�HQ�HO�FLHQR�´ ����3HGUR����������

¢9HQFHGRU�R�9HQFLGR"�/HHPRV�HQ�$SRFDOLSVLV�ORV�VLJXLHQWHV�YHUVtFXORV
³(O�TXH�WLHQH�RtGR��RLJD�OR�TXH�HO�(VStULWX�GLFH�D�ODV�LJOHVLDV��$O�TXH�YHQFLHUH��OH�GDUp�D�FRPHU�GHO�
iUERO�GH�OD�YLGD��HO�FXDO�HVWi�HQ�PHGLR�GHO�SDUDtVR�GH�'LRV�´��$SRFDOLSVLV�����
³(O�TXH�WLHQH�RtGR��RLJD�OR�TXH�HO�(VStULWX�GLFH�D�ODV LJOHVLDV��(O�TXH�YHQFLHUH��QR�VXIULUi�GDxR�GH�OD�
VHJXQGD�PXHUWH�´��$SRFDOLSVLV������
³$O�TXH�YHQFLHUH�\�JXDUGDUH�PLV�REUDV�KDVWD�HO�ILQ��\R�OH�GDUp�DXWRULGDG�VREUH�ODV�QDFLRQHV��\�ODV�
UHJLUi� FRQ� YDUD� GH� KLHUUR�� \� VHUiQ� TXHEUDGDV� FRPR� YDVR� GH� DOIDUHUR�� FRPR� \R� WDPELpQ� OD� KH�
UHFLELGR�GH�PL�3DGUH��\�OH�GDUp�OD�HVWUHOOD�GH�OD�PDxDQD��(O�TXH�WLHQH�RtGR��RLJD�OR�TXH�HO�(VStULWX�
GLFH�D�ODV�LJOHVLDV�´��$SRFDOLSVLV����������
³(O�TXH�YHQFLHUH�VHUi�YHVWLGR�GH�YHVWLGXUDV�EODQFDV��\�QR�ERUUDUp�VX�QRPEUH�GHO�OLEUR�GH�OD�YLGD��\�
FRQIHVDUp�VX�QRPEUH�GHODQWH�GH�PL�3DGUH��\�GHODQWH�GH�VXV�iQJHOHV�´��$SRFDOLSVLV�����
³$O� TXH� YHQFLHUH�� \R� OR� KDUp� FROXPQD� HQ� HO� WHPSOR� GH� PL� 'LRV�� \� QXQFD� PiV� VDOGUi� GH� DOOt�� \�
HVFULELUp�VREUH�pO�HO�QRPEUH�GH�PL�'LRV��\�HO�QRPEUH�GH�OD�FLXGDG�GH�PL�'LRV��OD�QXHYD�-HUXVDOpQ��
OD� FXDO� GHVFLHQGH� GHO� FLHOR�� GH� PL� 'LRV�� \� PL� QRPEUH� QXHYR�� (O� TXH� WLHQH� RtGR�� RLJD� OR� TXH� HO�
(VStULWX�GLFH�D�ODV�LJOHVLDV�´��$SRFDOLSVLV����������
³$O� TXH� YHQFLHUH�� OH� GDUp� TXH� VH� VLHQWH� FRQPLJR� HQ�PL� WURQR�� DVt� FRPR� \R� KH� YHQFLGR�� \�PH� KH�
VHQWDGR�FRQ�PL�3DGUH�HQ�VX�WURQR��(O�TXH�WLHQH�RtGR��RLJD�OR�TXH�HO�(VStULWX�GLFH�D�ODV� LJOHVLDV�´�
�$SRFDOLSVLV����������

7RGRV�DQVLDPRV�VHU�FDPSHRQHV�R�HVWDU�DO�ODGR�GHO�JDQDGRU��&yPR�GLVIUXWDPRV�YHQFLHQGR�HQ�
ODV�FRPSHWLFLRQHV��HQ�FDPELR��TXH�PDO�QRV�VLHQWD�SHUGHU���6L�QXHVWUR�HTXLSR�JDQD��QRV�LGHQWLILFDPRV�
FRQ�HO�\�VDOLPRV�GHO�FDPSR�DOERUR]DGRV��OOHYiQGRQRV�D�KRPEURV�XQRV�D�RWURV��PLHQWUDV�TXH�RWURV��
VDOHQ� FRQ� OD� FDEH]D� LQFOLQDGD� \� WULVWH� SRUTXH� KDQ� VLGR� GHUURWDGRV�� ,QFOXVR� KD\� JHQWH� TXH� GLVIUXWD�
DGHODQWDQGR�HQ�OD�FDUUHWHUD��SRQHUVH�HQ�FDEH]D�\�SLVDU�HO�IUHQR��¢4Xp�KDQ�JDQDGR"�6RODPHQWH�XQRV�
PHWURV��SHUR�KDQ�WULXQIDGR�HQ�OD�OXFKD�GHO�WUiILFR��

+HPRV�VLGR�FUHDGRV�SDUD�YHQFHU�\�YDPRV�D�YHQFHU��SRU�OD�JUDFLD�GH�'LRV��¢3HUR�YHQFHU�TXp"�
¢4Xp YDPRV�D�YHQFHU"�3ULPHUDPHQWH� DO�PXQGR��/D�SDODEUD�GH�'LRV�GLFH� ³£2K�DOPDV�DG~OWHUDV��
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¢1R�VDEpLV�TXH�OD�DPLVWDG�GHO�PXQGR�HV�HQHPLVWDG�FRQWUD�'LRV"�&XDOTXLHUD��SXHV��TXH�TXLHUD�VHU
DPLJR�GHO�PXQGR�� VH� FRQVWLWX\H� HQHPLJR�GH�'LRV�´� �6DQWLDJR������ ¢+DV�GHFLGLGR�YHQFHU�R� VHUiV�
YHQFLGR�SRU�HO�PXQGR" (O�DSyVWRO�3DEOR�GLFH�TXH�HVWDED�FUXFLILFDGR�DO�PXQGR�\�HO�PXQGR�FRQ�pO���
¢(VWDUiV�HQ�HVD�JUDQ�PXOWLWXG�GH�YHQFHGRUHV"�¢(VWDUiV�VHQWDGR�FRQ�&ULVWR�HQ�VX�WURQR�FRPR�HO�KD�
SURPHWLGR�R�HVWDUiV�HQWUHV�ORV�UHQGLGRV"

+D\�TXH�YHQFHU�QR�VROR�DO�PXQGR��VLQR�WDPELpQ�HO�HQHPLJR�GH�OD�FDUQH��³3RUTXH�WRGR�OR�TXH�
KD\� HQ� HO�PXQGR�� ORV� GHVHRV� GH� OD� FDUQH�� ORV� GHVHRV� GH� ORV� RMRV�� \� OD� YDQDJORULD� GH� OD� YLGD�� QR�
SURYLHQH�GHO�3DGUH��VLQR�GHO�PXQGR�´�����-XDQ��������¢<�TXp�HV�OD�FDUQH"�&DGD�PDxDQD�OR�YHV�HQ�HO�
HVSHMR�DO� OHYDQWDUWH�� HV�HO� \R�� ¢&yPR�SRGHPRV�GLVFHUQLU� OD�FDUQDOLGDG��GH� OR�HVSLULWXDO"�/D�%LEOLD�
GLFH�FODUDPHQWH�TXH�ODV�REUDV�GH�OD�FDUQH�VRQ�HYLGHQWHV��VLQ�HPEDUJR��OD�SHUVRQD�FDUQDO�OH�GDUi�RWUR�
QRPEUH� R� LQWHQWDUi� MXVWLILFDUVH�� ³<� PDQLILHVWDV� VRQ� ODV� REUDV� GH� OD� FDUQH�� TXH� VRQ�� DGXOWHULR��
IRUQLFDFLyQ�� LQPXQGLFLD�� ODVFLYLD�� LGRODWUtD�� KHFKLFHUtDV�� HQHPLVWDGHV�� SOHLWRV�� FHORV�� LUDV��
FRQWLHQGDV��GLVHQVLRQHV��KHUHMtDV��HQYLGLDV��KRPLFLGLRV��ERUUDFKHUDV��RUJtDV��\�FRVDV�VHPHMDQWHV D�
HVWDV��DFHUFD�GH�ODV�FXDOHV�RV�DPRQHVWR��FRPR�\D�RV�OR�KH�GLFKR�DQWHV��TXH�ORV�TXH�SUDFWLFDQ�WDOHV�
FRVDV�QR�KHUHGDUiQ�HO�UHLQR�GH�'LRV�´��*iODWDV���������

¢9HQFHUiV�WRGDV�HVWDV�FRVDV"�/DV�HQHPLVWDGHV�HQ�OD�LJOHVLD�\�IXHUD�GH�OD�LJOHVLD��/RV�FHORV�TXH�
YDQ�XQLGRV�D�ODV�KHFKLFHUtDV��/DV�GLVHQVLRQHV�HQ�HO�KRJDU���(O�DOFRKRO��DXQTXH�PXFKRV�FRQVLGHUDPRV�
QR� VHU� ERUUDFKRV�� SRUTXH� VROR� EHEHPRV� RFDVLRQDOPHQWH�� HWF«7HQHPRV� TXH� HVWUHPHFHUQRV� FRQ� OD�
LGHD�GH�YHQFHU�\�HVWH�SHQVDPLHQWR�GHEH�KDFHUQRV�DUGHU�HO�DOPD�\�DFHOHUDU�OD�VDQJUH��

,JXDOPHQWH� KD\� TXH� YHQFHU� DO� GLDEOR�� D� VXV�PHQWLUDV� \� HQJDxRV�� 6DWDQiV� HV� HO� DFXVDGRU� GH�
QXHVWURV�KHUPDQRV�\�QRV�SRQH�GHODQWH�GH�ORV�RMRV�XQD�OXSD�SDUD�DXPHQWDU�ORV�SHFDGRV��ORV�IDOORV��ODV�
IDOWDV��0LHQWUDV�TXH�HO�DPRU�FXEUH�PXOWLWXG�GH�SHFDGRV��HO�GLDEOR��FRQFHQWUiQGRVH�HQ�VXV�HVWUDWHJLDV��
D� WUDYpV� GH� VX� OXSD�� FDSWXUD� FDQWLGDG� GH� DOPDV� \� DYLYD� HO� IXHJR� GH� OD� GHVWUXFFLyQ�� (O� DSyVWRO�
6DQWLDJR�FRPSDUD�OD�OHQJXD�FRQ�HO�IXHJR��³$Vt�WDPELpQ�OD�OHQJXD�HV�XQ�PLHPEUR�SHTXHxR��SHUR�VH�
MDFWD�GH�JUDQGHV�FRVDV��+H�DTXt��£FXiQ�JUDQGH�ERVTXH�HQFLHQGH�XQ�SHTXHxR�IXHJR��<�OD�OHQJXD�HV�
XQ�IXHJR��XQ�PXQGR�GH�PDOGDG��/D�OHQJXD�HVWi�SXHVWD�HQWUH�QXHVWURV�PLHPEURV��\�FRQWDPLQD�WRGR�
HO�FXHUSR��H�LQIODPD�OD�UXHGD�GH�OD�FUHDFLyQ��\�HOOD�PLVPD�HV�LQIODPDGD�SRU�HO�LQILHUQR´�
�6DQWLDJR�������

¢(VWiV�YHQFLHQGR�FyPR�-HV~V�YHQFLy"�$OJXQRV�DFHSWDQ�D�&ULVWR�SDUD�REWHQHU�OD�JDUDQWtD�\�OD�
VHJXULGDG�GH� OD� VDOYDFLyQ�\� VHJXLU�SHFDQGR��3LHQVDQ�TXH�SLHUGHQ� OD� UHFRPSHQVD�SHUR�QR� VX�DOPD��
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(VWD�HV�XQD�H[FHOHQWH�PHQWLUD�GHO�GLDEOR��/D�SDODEUD�GH�'LRV�QRV�GLFH�� VLQ� VDQWLGDG�QDGLH�YHUi�DO�
6HxRU� ³6HJXLG�OD�SD]�FRQ�WRGRV��\�OD�VDQWLGDG��VLQ�OD�FXDO�QDGLH�YHUi�DO�6HxRU�´��+HEUHRV��������

(V� XQ� UHWR� WUHPHQGR�� SHUR� HV� WLHPSR� GH� FRPHQ]DU� \� GH� YHQFHU� DKRUD�� QR� HVSHUDU� D� OD� JUDQ�
WULEXODFLyQ��7HQHPRV�TXH�YHQFHU�HO�GHViQLPR��OD�FREDUGtD��HO�WHPRU�TXH�HV�FRPR�XQ�JLJDQWH�TXH�QRV�
HVFODYL]D��QRV�DWD�\�QRV�FRQGXFH�DO�SDQWDQR�GH� OD�GHSUHVLyQ��$FHSWD� OD�SDODEUD�GH�'LRV�SRUTXH� WH�
OLEHUWDUi��³$O�TXH�YHQFLHUH��OH�GDUp�TXH�VH�VLHQWH�FRQPLJR�HQ�PL�WURQR� DVt�FRPR�\R�KH�YHQFLGR��\�PH�
KH�VHQWDGR�FRQ�PL�3DGUH�HQ�VX�WURQR´���$SRFDOLSVLV������

'DYLG��SXGR�YHQFHU�D�*ROLDW��SRUTXH�SULPHUR�FRPEDWLy�\�YHQFLy�DO�OHyQ�\�GHVSXpV�DO�RVR��3HUR�
VL�QRV�DVXVWDPRV�\�QRV�DFREDUGDPRV�FRQ�HO�SHUUR�FDOOHMHUR��¢FyPR�YHQFHUHPRV�D�*ROLDW"�¢9HQFHUiV�
R�VHUiV�YHQFLGR"�1R�KD\�RWUD�DOWHUQDWLYD��&RPHQFHPRV�FRQ�ODV�FRVDV�VLPSOHV��7RGRV�WHQHPRV�FRVDV�
TXH�YHQFHU�FDGD�GtD�

³3RUTXH�HO�TXH�HV�YHQFLGR�SRU�DOJXQR�HV�KHFKR�HVFODYR�GHO�TXH�OR�YHQFLy�´�����3HGUR�������
/XHJR�VRPRV�FDXWLYRV�GH�DTXHOOR�TXH�QRV�YHQFH��SXHGH�VHU�HO�HQRMR��OD�DPDUJXUD��OD�LUD��OD�FRGLFLD��
OD�DYDULFLD��HWF�«/D�PDQHUD�GH�YHQFHU�WRGR�OR�TXH�QRV�DWD�\�GRPLQD�HV�WDQ�VLPSOH�FRPR�SURIXQGD��
HV�VHU�YHQFLGR�SRU�HO�DPRU�GH�-HVXFULVWR��&ULVWR�HV�OD�YHUGDG��³\�FRQRFHUpLV�OD�YHUGDG��\�OD�YHUGDG�
RV� KDUi� OLEUHV��� �-XDQ� ������� 6L� VR\� HVFODYR� GH� -HVXFULVWR�� QR� VHUp� HVFODYR� GH� QDGLH�� \� VL� WHPR� D�
'LRV��QR�WHPHUp�D�QDGLH�PiV�HQ�HVWH�PXQGR��(VH�HV�HO�VHFUHWR��(O�HVFODYR�GH�&ULVWR�HV� OLEUH��3HUR�
DTXHO�TXH�DQGD�HQWUH�GRV�PXQGRV��DTXHO�GH�GREOH�iQLPR��HV�IiFLOPHQWH�HQFDGHQDGR�

$OJXQRV� YHQFLHURQ� \� RWURV� SHUGLHURQ�� ³SRUTXH� 'HPiV� PH� KD� GHVDPSDUDGR�� DPDQGR� HVWH�
PXQGR��\�VH�KD�LGR�D�7HVDOyQLFD�´�����7LPRWHR�������
³6yOR�/XFDV�HVWi�FRQPLJR�´�����7LPRWHR��������9HQFHUHPRV�VROR�SRU�OD�JUDFLD�GH�'LRV��SXHV�HVFULWR�
HVWi�� ³DSDJDURQ� IXHJRV� LPSHWXRVRV�� HYLWDURQ� ILOR� GH� HVSDGD�� VDFDURQ� IXHU]DV� GH� GHELOLGDG�� VH�
KLFLHURQ�IXHUWHV�HQ�EDWDOODV��SXVLHURQ�HQ�IXJD�HMpUFLWRV�H[WUDQMHURV�´��+HEUHRV���������

6L�ELHQ�GH�YH]�HQ�FXDQGR��VH�SLHUGH�XQ�FRPEDWH��OD�JXHUUD�OD YDPRV�D�JDQDU��3RUTXH�HO�TXH�HVWi�
FRQ� QRVRWURV� QR� QRV� YD� DEDQGRQDU��³KLMLWRV�� YRVRWURV� VRLV� GH�'LRV�� \� ORV� KDEpLV� YHQFLGR�� SRUTXH�
PD\RU� HV� HO� TXH� HVWi� HQ� YRVRWURV�� TXH� HO� TXH� HVWi� HQ� HO� PXQGR�´���� -XDQ� ���� �/R� UHDOPHQWH�
LPSRUWDQWH�HV�YHQFHU��DO�PXQGR��D�OD�FDUQH��DO�GLDEOR�\�VXV�GDUGRV�GH�IXHJR�TXH�TXLHUHQ�GHUUXPEDU�
QXHVWUD� IH� \� GHVYLDUQRV� GH� OD� PHWD� GH� VHU� FRPR� -HV~V�� 9HQFLHURQ� SRU� PHGLR� GH� OD� VDQJUH� GHO�
&RUGHUR��¢&yPR�YDPRV�D�YHQFHU�QRVRWURV"�1R�HQ�OD�IXHU]D�GH�QXHVWUD�YROXQWDG��VLQR�SRU�OD�VDQJUH�
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GHO�&RUGHUR�TXH�QRV�KD� UHGLPLGR��GHVSRMDQGR�HQ� OD�&UX]�D�6DWDQiV�GH� WRGR�VX�SRGHU��GRPLQLR�� H�
LPSHULR� 6L�QR�IXHUD�SRU�OD�VDQJUH�GH�&ULVWR��¢FyPR�SRGUtDPRV�YHQFHU"�3RGHPRV�GXGDU�GH�QXHVWUD�
IH�� HQWUHJD��PRWLYDFLyQ�� SRVHVLyQ��SHUR�QR�GXGHPRV�QXQFD�GHO�SRGHU�GH� OD VDQJUH�GHO�&RUGHUR�GH�
'LRV�� TXH� IXH� GHUUDPDGD� HQ� OD� &UX]� \� QRV� FRPSUy�� 6RPRV� VX\RV�� SHUWHQHFHPRV� D� eO��³3RUTXH�
KDEpLV�VLGR�FRPSUDGRV�SRU�SUHFLR��JORULILFDG��SXHV��D�'LRV�HQ�YXHVWUR�FXHUSR�\�HQ�YXHVWUR�HVStULWX��
ORV�FXDOHV�VRQ�GH�'LRV�´������&RULQWLRV������

9HQFLHURQ�SRU�PHGLR�GHO�WHVWLPRQLR�R�FRQIHVLyQ��¢&XiOHV�VRQ�ODV�DUPDV�GH�QXHVWUD�PLOLFLD"�(O�
UHFRQRFHU�QXHVWURV�SHFDGRV��SHGLU�SHUGyQ�D�'LRV��YLYLU�HQ�VDQWLGDG�\�HQ�HO�SRGHU�GHO�(VStULWX�6DQWR�
6L� WH� KDV� DUUHSHQWLGR� \� DFHSWDGR� OD� VDQJUH� GHO� &RUGHUR� FRQ� WRGR� WX� FRUD]yQ� WX� SXHGHV� FRQIHVDU��
³$KRUD�� SXHV�� QLQJXQD� FRQGHQDFLyQ� KD\� SDUD� ORV� TXH� HVWiQ� HQ� &ULVWR� -HV~V�� ORV� TXH� QR� DQGDQ�
FRQIRUPH�D�OD�FDUQH��VLQR�FRQIRUPH�DO�(VStULWX�´��5RPDQRV����� /D�EDVH�GH�QXHVWUD�YLFWRULD�HV�OD�
VDQJUH�GH�&ULVWR� \� VREUH� HVWH� FLPLHQWR� HGLILFDPRV� OD� FRQIHVLyQ�� OD�SDODEUD�GH� IH�TXH�SUHGLFDPRV�
&RQILHVR�TXH�VR\�KLMR�GH�'LRV��TXH�HVWR\�HQ�&ULVWR�\�&ULVWR�HVWD�HQ�Pt��6R\�UHGLPLGR�SRU�OD�VDQJUH�
GHO�&RUGHUR�\�VR\�PiV�TXH�YHQFHGRU�

&UHH� \� FRQILHVD� OD� YLFWRULD� GH� OD� VDQJUH� GHO� &RUGHURWH� 'LRV� \� HO� SRGHU� GH� VX� SDODEUD� ³6L�
FRQIHVDPRV�QXHVWURV�SHFDGRV��pO� HV� ILHO� \� MXVWR�SDUD�SHUGRQDU�QXHVWURV�SHFDGRV�� \� OLPSLDUQRV�GH�
WRGD�PDOGDG�´�����-XDQ����� ¢4XLpQ�QRV�FRQGHQDUi"��6L�QRV�MXVWLILFDPRV��VRPRV�FRQGHQDGRV��SHUR�VL�
FRQIHVDPRV� QXHVWUDV� IDOWDV� \� SHFDGRV�� VHUHPRV� OLEHUDGRV� $FHSWD� OD� GLVFLSOLQD� GHO� 6HxRU� \� VHUiV�
OLPSLR�� DFHSWD� VX� FRUUHFFLyQ� \� VHUiV� OLEUH�� SDUD� GHVEDUDWDU� ORV� SHQVDPLHQWRV� GH� 6DWDQiV� TXH� QRV�
HQUHGDQ�\�HQFDGHQDQ��LPSLGLHQGR�TXH�SHQHWUH�VX�SDODEUD�HQ�QXHVWURV�FRUD]RQHV�

&ULVWR�DPy�OD� LJOHVLD�\�VH�HQWUHJy�SRU�HOOD��³'HVSLHUWD��GHVSLHUWD��YtVWHWH�GH�SRGHU��RK�6LRQ��
YtVWHWH�WX�URSD�KHUPRVD��RK�-HUXVDOpQ��FLXGDG�VDQWD��SRUTXH�QXQFD�PiV�YHQGUi�D�WL�LQFLUFXQFLVR�QL�
LQPXQGR�� 6DF~GHWH� GHO� SROYR�� OHYiQWDWH� \� VLpQWDWH�� -HUXVDOpQ�� VXHOWD� ODV DWDGXUDV� GH� WX� FXHOOR��
FDXWLYD� KLMD� GH� 6LRQ�� 3RUTXH� DVt� GLFH� -HKRYi�� 'H� EDOGH� IXLVWHLV� YHQGLGRV�� SRU� WDQWR�� VLQ� GLQHUR�
VHUpLV�UHVFDWDGRV�´�,VDtDV����������6LQ�GLQHUR��SHUR�VL�FRQ�OD�VDQJUH�GHO�&RUGHUR�GH�'LRV�

6RPRV�HO�SXHEOR�HVFRJLGR�GH�'LRV��UHGLPLGR��VDQWLILFDGR��SHUR�PXFKRV�WRGDYtD�HVWiQ�FDXWLYRV�
\� 'LRV� TXLHUH� OLEUDU� D� OD� KLMD� FDXWLYD� GH� 6LRQ�� TXHEUDU� HO� \XJR� GH� VX� FXHOOR� \� VXV� OLJDGXUDV� GH�
RSUHVLyQ�� /HYiQWDWH�� VDF~GHWH� GH� OD� FRQWDPLQDFLyQ� HVSLULWXDO�� 1R� YXHOYDV� DO� YyPLWR�� 1R� WH�
UHYXHOTXHV�PiV�HQ�WX�OiVWLPD�SURSLD��9tVWHWH�GH�SRGHU��GHO�SRGHU�GH�OD�DUPDGXUD�HVSLULWXDO��GHO�SRGHU�
GHO�\HOPR�GH�OD�VDOYDFLyQ��GHO�SRGHU�GH�OD�YHUGDG��GH�OD�WUDQVSDUHQFLD�\�VLQFHULGDG��'HO�SRGHU�GH�ODV�



3UHGLF�9HQFHGRUHVBR�9HQFLGRV�GRF

'DQLHO�'HO�9HFFKLR��(O�7DEHUQiFXOR��0iODJD�����GH�VHSWLHPEUH�GH������� 3iJLQD�� GH��

URSDV�KHUPRVDV�HPEODQTXHFLGDV�SRU�OD�VDQJUH�GHO�&RUGHUR�\�SODQFKDGDV�FRQ�ODV�SUXHEDV�GH�OD�YLGD��
'HO�SRGHU�GH�OD�FRURQD�GHO�DPRU�GH�'LRV�\�GH�ODV�YLUWXGHV�GH�XQD�YLGD�HQWUHJDGD�\�VDQWLILFDGD�

³&LHUWDPHQWH�YROYHUiQ�ORV�UHGLPLGRV�GH�-HKRYi��YROYHUiQ�D�6LRQ�FDQWDQGR��\�JR]R�SHUSHWXR�
KDEUi� VREUH� VXV� FDEH]DV�� WHQGUiQ�JR]R� \�DOHJUtD�� \� HO� GRORU� \� HO� JHPLGR�KXLUiQ�´� �,VDtDV��������
'LRV�DQKHOD�XQD�LJOHVLD�VDQWD��VLQ�DUUXJDV�QL�PDQFKDV��VLQ�FDGHQDV�\�OR�YD�D FRQVHJXLU� 7H�SUHJXQWR�
RWUD�YH]��HQ�HO�QRPEUH�GHO�6HxRU��¢(VWDUiV�W~�HQWUH�ORV�YHQFHGRUHV�R�ORV�YHQFLGRV"�¢(VWDUiV�W~�HQWUH�
HVD�PXOWLWXG�TXH�KD�YHQFLGR�R�VHUiV�YHQFLGR�SRU�HO�\R��HO�GLQHUR�\�6DWDQiV"

3DUD�VHU�YHQFHGRU��KD\�TXH�HQWUHJDUVH�D�-HV~V�GH�WRGR�FRUD]yQ�\�DEUD]DU�OD�&UX]�TXH�HV�QXHVWUR�
WULXQIR��(Q�OD�FUX]�YHQFHUHPRV�SRUTXH�-HV~V�QRV�KD�VDQWLILFDGR��VHSDUDGR�GHO�PXQGR��VRPRV GH�'LRV�
FRPSUDGRV� SRU� VX� VDQJUH�´3RUTXH� GH� WDO� PDQHUD� DPy� 'LRV� DO� PXQGR�� TXH� KD� GDGR� D� VX� +LMR�
XQLJpQLWR��SDUD�TXH�WRGR�DTXHO�TXH�HQ�pO�FUHH��QR�VH�SLHUGD��PDV�WHQJD�YLGD�HWHUQD�´��-XDQ�����

³<�YL�HQ�OD�PDQR�GHUHFKD�GHO�TXH�HVWDED�VHQWDGR�HQ�HO�WURQR�XQ�OLEUR�HVFULWR�SRU�GHQWUR�\�SRU�
IXHUD��VHOODGR�FRQ�VLHWH�VHOORV��<�YL�D�XQ�iQJHO�IXHUWH�TXH�SUHJRQDED�D�JUDQ�YR]��¢4XLpQ�HV�GLJQR�GH�
DEULU�HO�OLEUR�\�GHVDWDU�VXV�VHOORV"�<�QLQJXQR��QL�HQ�HO�FLHOR�QL�HQ�OD�WLHUUD�QL�GHEDMR�GH�OD�WLHUUD��
SRGtD�DEULU�HO� OLEUR� QL� DXQ�PLUDUOR��<� OORUDED�\R�PXFKR��SRUTXH�QR�VH�KDEtD�KDOODGR�D�QLQJXQR�
GLJQR�GH�DEULU�HO� OLEUR��QL�GH� OHHUOR��QL�GH�PLUDUOR��<�XQR�GH�ORV�DQFLDQRV�PH�GLMR��1R� OORUHV��+H�
DTXt�TXH�HO�/HyQ�GH�OD�WULEX�GH�-XGi��OD�UDt]�GH�'DYLG��KD�YHQFLGR SDUD�DEULU�HO�OLEUR�\�GHVDWDU�VXV�
VLHWH�VHOORV�´��$SRFDOLSVLV��������

2UDFLyQ
*UDFLDV� 3DGUH� SRU� WX� SDODEUD� \� SRU� HVWH� UHWR� TXH� QRV� GDV�� � 3HGLPRV� TXH� WRGRV� VDOJDPRV�

YHQFHGRUHV�� QR� SHUPLWDV� TXH� 6DWDQiV� QRV� KXQGD� \� GHVDQLPH�� QRV� FDXWLYH�� QRV� HQFDGHQH� \� QRV�
HVFODYLFH��$\~GDQRV�D�YHQFHU�SRU�WX�JUDFLD��3RU�WX�JUDFLD�VHUHPRV�PiV�TXH�YHQFHGRUHV��SRU�WX�JUDFLD�
MDPiV� YROYHUHPRV� DO� YyPLWR�� SRU� WX� JUDFLD� VDOGUHPRV� GHO� SDQWDQR� FHQDJRVR� \� DQGDUHPRV� SRU� HO�
FDPLQR�GH�VDQWLGDG��*ORULD�D�WL�6HxRU�


