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�7KRX��WKHUHIRUH��HQGXUH�KDUGQHVV��DV�D�JRRG�VROGLHU�RI�-HVXV�&KULVW���1R�PDQ�WKDW�ZDUUHWK�HQWDQJOHWK�
KLPVHOI�ZLWK�WKH�DIIDLUV�RI�WKLV�OLIH��WKDW�KH�PD\�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP�WR�EH�D�VROGLHU���$QG�
LI�D�PDQ�DOVR�VWULYH�IRU�PDVWHULHV��\HW�LV�KH�QRW�FURZQHG��H[FHSW�KH�VWULYH�ODZIXOO\���7KH�IDUPHU�WKDW�
ODERUHWK�PXVW�EH�ILUVW�SDUWDNHU�RI�WKH�IUXLWV������7LP��������

7KLV�OHWWHU�WR�7LPRWK\�ZDV�SUREDEO\�3DXO
V�ODVW�OHWWHU���,W�ZDV�ZULWWHQ�IURP�SULVRQ�WRZDUGV�WKH�HQG�RI�
1HUR¶V�UHLJQ���+H�KDG�EHHQ�DEDQGRQHG�E\�QHDUO\�DOO�KLV�IULHQGV�DQG�LW�FRXOG�KDYH�EHHQ�D�WLPH�RI�JUHDW�
GHSUHVVLRQ�DQG�GHVSDLU���+RZHYHU��VXFK�ZDV�QRW�WKH�FDVH�

:H�FDQ�VWLOO� IHHO� WKH�VWUHQJWK� LQ�KLV�YRLFH�DQG�VHH� WKH�IODVKHV�RI�ILUH�LQ�KLV�H\H�� �+LV�SDVVLRQ�LV�QRW�
GLPLQLVKHG�DQG�KLV SXUSRVH�LV�VWURQJHU�WKDQ�HYHU���+H�LV�QRZ�ORRNLQJ�IRUZDUG�ZLWK�NHHQ�DQWLFLSDWLRQ�
WR�KLV�FRURQDWLRQ�GD\��DQG�KH�VD\V�WULXPSKDQWO\�

�)RU�,�DP�QRZ�UHDG\�WR�EH�RIIHUHG���DV�D�VDFULILFH��DQG�WKH�WLPH�RI�P\�GHSDUWXUH�LV�DW�KDQG���,�KDYH�
IRXJKW�D�JRRG�ILJKW��,�KDYH�ILQLVKHG�P\�FRXUVH��,�KDYH�NHSW�WKH�IDLWK���KHQFHIRUWK�WKHUH�LV�ODLG�XS�IRU�
PH� D� FURZQ� RI� ULJKWHRXVQHVV�� ZKLFK� WKH� /RUG�� WKH� ULJKWHRXV� MXGJH�� VKDOO� JLYH� PH� DW� WKDW� GD\�����������������������
���7LP��������

�,�KDYH�IRXJKW�D�JRRG�ILJKW«���KH�VD\V�FRQILGHQWO\���+H�WKHUHIRUH�HQFRXUDJHV�KLV�VRQ�7LPRWK\���)LJKW�
WKH�JRRG�ILJKW�RI�IDLWK����(QGXUH�KDUGQHVV�DV�D�JRRG�VROGLHU�RI�-HVXV�&KULVW���

7KHUH�DUH�WKUHH�GLVFLSOLQHV�PHQWLRQHG�LQ�WKLV�SRUWLRQ�RI�6FULSWXUH�

7KH�ILUVW�LV�WKH��',6&,3/,1(�2)�2%(',(1&(��DV�D�VROGLHU�RI�-HVXV�&KULVW�

7KH�VHFRQG�LV�WKH��',6&,3/,1(�2)�3(5621$/�0$67(5<�$1'�6(/)�&21752/��DV�DQ�DWKOHWH�

$QG�WKH�WKLUG�LV�WKH��',6&,3/,1(�2)�3$7,(1&(�

,�ZRXOG� OLNH� KHUH� WR� GHDO�ZLWK� WKH� ILUVW� GLVFLSOLQH��7+(�',6&,3/,1(�2)�2%(',(1&(�DV� D�JRRG�
VROGLHU�RI�-HVXV�&KULVW�

7KH�SLFWXUH�3DXO�SDLQWV�LV�RI�D�GHYRWHG�VROGLHU��RQH�ZKR�KDV�WKURZQ�SHUVRQDO�VDIHW\�DQG�FRPIRUW�WR�
WKH�ZLQGV��DQG�KDV�ZLOOLQJO\�FDVW�LQ�KLV�ORW�ZLWK�D�KLJKO\�KRQRUHG�DQG�GLVWLQJXLVKHG�&RPPDQGHU�LQ�
&KLHI�

,W�LV�QRW�WKH�SLFWXUH�RI�D�FRQVFULSW�VROGLHU�
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,W�LV�QRW�RI�IRUFHG�RU�REOLJDWRU\�PLOLWDU\�GXW\�
%XW�RQH�RI�GHYRWHG�DOOHJLDQFH�WR�WKH�&RPPDQGHU�
3DXO�VHUYHV�EHFDXVH�RI�ORYH�
7KH�PRWLYDWLRQ�LV��WR�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP�WR�EH�D�VROGLHU��
+H�LV�QRW�WKHUHIRUH�VHUYLQJ�VHOI�LQWHUHVWV�
+H�LV�QRW�WDNHQ�XS�ZLWK�WKH�TXHVWLRQ�RI�SHUVRQDO�VHFXULW\�RU�SRSXODULW\�
+H�LV�QRW�D�0(5&(1$5<�ZKR�ILJKWV�IRU�UHZDUG���
%XW�D�VROGLHU�ZKR�ILJKWV�EHFDXVH�RI�DOOHJLDQFH�DQG�ORYH�DQG�GHYRWLRQ�WR�KLV�/RUG�

1RWLFH�DOVR�WKDW�3DXO�KDV�EHHQ�FKRVHQ��� �7KDW�KH�PD\�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP��

,�VHH�VKLQLQJ�WKURXJK�3DXO
V�ZRUGV��D�GLVWLQFW�VHQVH�RI�KRQRXU�DW�KDYLQJ�EHHQ�FKRVHQ�E\�WKH�/RUG���2Q�
PDQ\� RFFDVLRQV� KH� FRPPHQFHG� KLV� OHWWHUV� ZLWK� WKH� ZRUGV�� � �3DXO�� D� ERQGVODYH� RI� -HVXV� &KULVW�����
�3DXO��DQ�DSRVWOH����DQ�DPEDVVDGRU����D�GHOHJDWH�RI�-HVXV�&KULVW����+H�VSRNH�RI�KLV�FDOOLQJ�DV�D��KLJK�
DQG�KRO\�YRFDWLRQ��� �+H�ZDV�JUDWHIXO�WR�*RG�IRU�KDYLQJ�FKRVHQ�DQG�FDOOHG�KLP�WR�WKH�PLQLVWU\�� �+H�
KDG�EHHQ�DSSUHKHQGHG�E\�*RG��DQG�NQHZ�WKH�SULGH�WKDW�FRPHV�IURP�KDYLQJ�EHHQ�FDOOHG�DQG�FKRVHQ���
+H�NQHZ�KH�ZDV�RQH�RI�WKH�HOHFW��� DFFRUGLQJ�WR�WKH�IRUHNQRZOHGJH�RI�*RG�

7R�WKH�(SKHVLDQV�3DXO�ZURWH����$FFRUGLQJ�DV�+H�KDWK�FKRVHQ�XV�LQ�+LP�EHIRUH�WKH�IRXQGDWLRQ�RI�WKH�
ZRUOG�� WKDW� ZH� VKRXOG� EH� KRO\� DQG� ZLWKRXW� EODPH� EHIRUH� +LP�� LQ� ORYH����� �(SK�O����� � 7KLV� VDPH�
FRPPLVVLRQ�7LPRWK\�KDV�UHFHLYHG��DQG�KH�UHPLQGV�7LPRWK\�RI�WKLV�KHDYHQO\�FDOOLQJ�

3DXO�KDV�EHHQ�KRQRUHG�E\�WKH�FRPPLVVLRQ��DQG�QRZ�HQFRXUDJHV�7LPRWK\�WR�IXOILO�KLV�FDOOLQJ�DQG�WR�
KRQRXU�KLV�/RUG�E\�(1'85,1*�WKH�+$5'6+,36�WKDW�PD\�FRPH�E\�UHDVRQ�RI�WKLV�YRFDWLRQ�

3DXO�XUJHV�KLP�WR��ZDU�D�JRRG�ZDUIDUH�� KROGLQJ�RQWR�IDLWK��

1RW�RQO\�GR�ZH�VHH�GHYRWLRQ�WR�WKH�KHDYHQO\�&RPPDQGHU�DQG�/RUG��EXW�DOOHJLDQFH�WR�WKH�FDXVH���:H�
KDYH� HVSRXVHG� WKH� KLJKHVW� FDOOLQJ� SRVVLEOH� WR� PDQ�� � :H� KDYH� EHHQ� FDOOHG� WR� EH VHUYDQWV� RI�
ULJKWHRXVQHVV��:H��:(5(��VODYHV�RI�VLQ��EXW�ZH�KDYH�REH\HG��IURP�WKH�KHDUW�WKDW�IRUP�RI�GRFWULQH�
ZKLFK�ZDV�GHOLYHUHG�\RX�� �%HLQJ�� WKHQ��PDGH� IUHH� IURP�VLQ��\H�EHFDPH�VHUYDQWV�RI� ULJKWHRXVQHVV���
�5RP����������

7KH�FRPSUHKHQVLRQ�RI�WKLV�FDOOLQJ�JLYHV�SXUSRVH�DQG�GULYH�WR�OLIH�

:H�DUH�QR�ORQJHU�YLFWLPV�RI�FLUFXPVWDQFHV��QR�ORQJHU�EORZQ�E\�WKH�ZLQGV�RI�FKDQFH��EXW�FRQVXPHG�
E\�D�GULYLQJ�SDVVLRQ�

:H�DUH�QRZ�DPEDVVDGRUV�RI�-HVXV�&KULVW�
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:H�KDYH�EHHQ�DSSUHKHQGHG�RI�*RG�
:H�DUH�127�RXU�2:1�
:H�DUH�ERXJKW�ZLWK�D�SULFH�
:H�DUH�HQMRLQHG�WR�JORULI\�*RG�LQ�RXU�ERGLHV�DQG�LQ�RXU�VSLULWV�

:KHWKHU�LPSULVRQHG�RU�IUHH��3DXO�VWLOO�NQHZ�WKH�G\QDPLF�GULYH�RI�SXUSRVH���,Q�WKLV�VDPH�FKDSWHU��KH�
DGPRQLVKHV�7LPRWK\�WR����6WXG\�WR�VKRZ�WK\VHOI�DSSURYHG�XQWR�*RG��D�ZRUNPDQ�WKDW�QHHGHWK�QRW�WR�
EH�DVKDPHG��ULJKWO\�GLYLGLQJ�WKH�ZRUG�RI�WUXWK������7LP�������

(YHQ�WKRXJK�KH�KDG�EHHQ�VKDPHG�DQG�VXIIHUHG�DV�DQ�HYLO�GRHU��KH�FRXOG�SURFODLP����,�DP�QRW�DVKDPHG�
RI�WKH�JRVSHO�RI�&KULVW��IRU�LW�LV�WKH�SRZHU�RI�*RG�������5RP�������

7KHUHIRUH��DV�&KULVWLDQV��
HOHFW�RQHV��
FDOOHG�LQWR�WKH�IHOORZVKLS�RI�*RG
V�GHDU�6RQ��
SDUWDNHUV�RI�WKH�KHDYHQO\�FDOOLQJ��
PHPEHUV�RI�WKH�KRXVHKROG�RI�IDLWK�

:H�PXVW�UHPHPEHU�WKDW�ZH�DUH�QRW�WR�VHUYH�RXU�RZQ�VHOI�LQWHUHVWV�

,W�LV�QRW�RXU�GHVLUH�IRU�SHDFH�RU�VDOYDWLRQ��DQG�FRPIRUW�WKDW�PXVW�WDNH�WKH�SUH�HPLQHQFH�LQ�RXU�OLYHV��
EXW�WKH�LQWHUHVWV�RI�+LP�ZKR�KDV�FDOOHG�XV�IURP�GDUNQHVV�LQWR�+LV�PDUYHORXV�OLJKW�

%HIRUH�ZH�EHJLQ�WR�PDNH�UHTXHVW�IRU�RXUVHOYHV��ZH�DUH�WDXJKW�LQ�WKH��/RUG
V�SUD\HU��WR�SUD\����7+<�
.LQJGRP�FRPH��7+<�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��

%HIRUH�ZH�DUH�LQVWUXFWHG�WR�VD\��*,9(�86���ZH�DUH�WR�VHHN�*2'
V�LQWHUHVWV���:H�DUH�FRPPDQGHG�WR�
�6((.�<(�),567�7+(�.,1*'20�2)�*2'�$1' +,6�5,*+7(2861(66��$1'�$//�7+(6(�
7+,1*6��6+$//��%(��$''('��8172��<28����0DW���������

,W� LV� +,6� .,1*'20�� ZH� DUH� WR� VHHN�� DQG� WR� KHOS� EXLOG�� � ,W� LV� +,6� 5,*+7(2861(66� ZH� DUH�
H[SHFWHG� WR� DFTXLUH��QRW� WKH� ULJKWHRXVQHVV�RI� VHOI� HIIRUW��EXW� WKH� ULJKWHRXVQHVV� WKDW�FRPHV�E\� IDLWK���
$OO�RXU�RWKHU�QHHGV��RXU�PDWHULDO�QHHGV�DQG�RXU�QHHG�IRU�VWUHQJWK�DQG�FRPIRUW��GLUHFWLRQ�DQG�SHDFH��
ZLOO�EH�DGGHG�

3XW�*RG�),567�� DQG� WKH� VSLULWXDO� UHVXOWV�ZLOO� EH� OLIH� DQG� SHDFH�� � ,I�ZH� VRZ� WR� WKH� IOHVK� DQG� VHOI�
LQWHUHVWV�DQG�SOHDVXUH�DQG�VHOI�FRPIRUW�DQG�VHOI�JUDWLILFDWLRQ��ZH�ZLOO�UHDS�FRUUXSWLRQ�

1RWKLQJ�RI�HWHUQDO�YDOXH�FDQ�FRPH�IURP�FRUUXSWLEOH�IOHVK��WKHUHIRUH��VRZLQJ�WR�WKH�IOHVK�LV�GHVWLQHG�WR�
GHVWUXFWLRQ�
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,PPRUWDOLW\�FDQQRW�VSULQJ�IURP�PRUWDOLW\�

/LIH�GRHV�QRW�FRPH�IURP�PDWWHU�

6SLULWXDO�SRZHU�ZLOO�QHYHU�FRPH�IURP�DIIOXHQFH�

3DXO�DGPRQLVKHG�7LPRWK\��WR��(1'85(�+$5'1(66�

1RW�WR�VHHN�SHUVRQDO�FRPIRUW�DQG�OLYH�RQO\�WR�JUDWLI\�WKH�ZKLPV�DQG�IDQFLHV�RI�SHUVRQDO�OXVWV�

EXW�WR�HQGXUH�KDUGQHVV��WR�EH�UHDG\�WR�VXIIHU�IRU�+LV�1DPH
V�VDNH�

8QOHVV�WKHUH�LV�ZLWKLQ�XV�WKDW�FRQILGHQFH�RI�D�KLJK�DQG�KRO\�FDOOLQJ�

8QOHVV�ZH�FDQ�VHH�D�GHILQLWH�SXUSRVH�LQ�DGYHUVLW\�

:H�VKDOO�DWWHPSW�WR�IOHH�DQ\WKLQJ�WKDW�LV�GLVWDVWHIXO�

)RU�3(5621$/�KDSSLQHVV�DQG�JDLQ�EHFRPH�WKH�GULYLQJ�DPELWLRQ�RI�RXU�OLYHV�

%XW�ZKHQ�ZH�UHDOL]H�ZH�KDYH�EHHQ�FDOOHG�E\�RXU�KHDYHQO\�FDSWDLQ
WR�EH�D�VROGLHU�
DQG�WR�ILJKW�LQ�+LV�DUP\�

ZKHQ� RXU� DOOHJLDQFH� DQG� FRPPLWPHQW� WR� +,0� LV� FRPSOHWH�� DQG� RXU� GHYRWLRQ� WR� WKH� /RUG� LV� WKH�
PRWLYDWLRQ� RI� RXU� KHDUW�� WKHQ� VXIIHULQJ� KDV�PHDQLQJ� DQG� EHFRPHV� D� VDFUDPHQW�� 3DLQ� WKHQ� ORVHV� LWV�
YHQRP�DQG�GHVSDLU�LV�WXUQHG�LQWR�KRSH�

9DQFH�+DYQHU�VD\V����7KHUH�LV�D�GUHDGIXO�VWDWH�DPRQJ�RUWKRGR[�&KULVWLDQV�ZKRVH�GRFWULQH�LV�DV�VRXQG�
DV� D� GROODU� DQG�ZKR� FRXOG� QRW� EH� FDOOHG�ZRUOGO\� E\� DQ\� VWUHWFK� RI� WKH� LPDJLQDWLRQ�� EXW�ZKR� KDYH�
EHFRPH�IHG�XS�DQG�KHDY\�XQWLO� WKH\�DUH�KDUGHU� WR�DURXVH� WKDQ� WKH�JURVVHVW�VLQQHUV�� �7KH\�KDYH� ORVW�
WKHLU�FDSDFLW\�IRU�EHLQJ�VWLUUHG���7KHLU�UHDFWLRQ�WR�DQ\�VHUPRQ�LV���
:H
YH�KHDUG�DOO�WKLV�DQG�JRW�RYHU�LW�
DQG�VR�ZLOO�\RX�
�7KDW�VRUW�RI�WKLQJ�LV�KDUG�RQ�D�\RXQJ�7LPRWK\��DQG�LI�KH�GRHVQ
W�OHW�*RG�XVH�KLP�WR�
JHW�WKHP�RXW�RI�WKHLU�VWDWH��WKH�GHYLO�ZLOO�XVH�WKHP�WR�JHW�KLP�RXW�RI�KLV�

$�JRRG�IRRWEDOO�FRDFK�GULYHV�KLV�PHQ�WR�WKH�H[WUHPH�OLPLWV�RI�WKHLU�HQGXUDQFH��+H�FDMROHV�WKHP��XUJHV�
WKHP��WKUHDWHQV�WKHP�DQG�GLVFLSOLQHV�WKHP��:KDW�ZRXOG�\RX�WKLQN�RI�D�FRDFK�ZKR�IHG�KLV�PHQ�RQ�LFH�
FUHDP�VXQGDHV��JDYH�WKHP�SOHQW\�RI�OHLVXUH�WLPH��DQG�WROG�WKHP�WR�FRPH�LQ�RQFH�D�ZHHN�WR�PHPRUL]H�
VRPH�RI�WKH�SOD\���+H�ZRXOG�EH�WUDLQLQJ�WKHP�WR�ORVH��
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*2'�:$176�72�75$,1�86�72�:,1��

+$9,1*�722�08&+�2)�:+$7�:(�:$17�868$//<�63(//6�127�(128*+�2)�*2'��
�$QG�KH�JDYH�WKHP�WKHLU�UHTXHVW��EXW�VHQW�OHDQQHVV�LQWR�WKHLU�VRXO����3VDOP���������

7KH�&KXUFK�LV�DOZD\V�HQGDQJHUHG�E\�D�IDOVH�VHQVH�RI�VHFXULW\�
EXW�VHFXUH�ZKHQ�LQ�GDQJHU�
6KH�LV�ULFK�LQ�IDLWK��ZKHQ�SRRU�
DQG�SRRU�DQG�QDNHG�DQG�EOLQG��ZKHQ�VKH�HVWHHPV�KHUVHOI�ULFK�
:H�DUH�SURXG�ZKHQ�ZH�WKLQN�ZH�DUH�KXPEOH�
DQG�WUXO\�KXPEOH�ZKHQ�ZH�ODPHQW�RXU�SULGH�
:KHQ�ZH�ZHHS�RYHU�RXU�KDUG�KHDUWV��ZH�DUH�WUXO\�UHSHQWDQW�
EXW�YHU\�KDUG�ZKHQ�ZH�WKLQN�ZH�KDYH�UHSHQWHG��EXW�RWKHUV�QHHG�WR�
:H�OLYH�ZKHQ�ZH�DUH�ZLOOLQJ�WR�ORVH�RXU�OLYHV�IRU�+LV�VDNH�
DQG�GLH�ZKHQ�ZH�ZRXOG�NHHS�RXU�OLYHV�

,Q�3VDOP���������'DYLG�VDLG�
�%HIRUH�,�ZDV�DIIOLFWHG�,�ZHQW�DVWUD\��EXW�QRZ�KDYH�,�NHSW�WK\�:RUG��

0DNH�DGYHUVLW\�\RXU�VHUYDQW�DQG�QRW�\RXU�PDVWHU�

,W� LV� DOVR� LPSRUWDQW� WR� QRWH� WKDW� ZKHQ� WKHUH� LV� DQ� 8/7,0$7(� *2$/�� WKHUH� ZLOO� EH� GHILQLWH��
35(/,0,1$5<� JRDOV�� � ,I� ZH� KDYH� QR� EXUQLQJ� SDVVLRQ�� LW� LV� XQOLNHO\� ZH� VKDOO� KDYH� PXFK� GDLO\�
&203$66,21�

8QOHVV�WKHUH�LV�DQ�XOWLPDWH�SXUSRVH�IRU�RXU�OLYHV��ZH�ZLOO�SUREDEO\�QRW�VHW�DQ\�GDLO\�JRDOV�

:KHQ�ZH�FDQ�VD\���)RU�PH�WR�OLYH�LV�&KULVW���WKHQ�ZH�ZLOO�EH�DEOH�WR�VD\��DQG�WR�GLH�LV�JDLQ��

,I�ZH�DUH�OLYLQJ�IRU�&KULVW��DQG�+LV�JORU\��DQG�WR�SOHDVH�+LP�ZKR�KDV�ODLG�KROG�XSRQ�XV�DQG�FKRVHQ�XV�
IRU�+LPVHOI��WKHQ�ZH�ZLOO�KDYH�GHILQLWH�JRDOV�LQ�OLIH���2XU�HQHUJLHV�ZLOO�EH�FKDQQHOHG�DQG�GLUHFWHG�LQWR�
WKHVH�DYHQXHV�RI�VHUYLFH�

7KHQ�RXU�DVVHWV��VXFK�DV�
RXU�7,0(
RXU�:25'6�
DQG�RXU�3266(66,216

FDQ�DOO�EH�GLUHFWHG�LQWR�WKH�ZDU�HIIRUW�
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)RU�ZH�DUH�ILJKWLQJ�IRU�WKH�ULJKW�
:H�DUH�FDOOHG�XSRQ�WR�IUHH�WKH�FDSWLYHV�
$QG�QR�VDFULILFH�LV�WRR�JUHDW
:KHQ�\RX�FDWFK�D�JOLPSVH
2I�VRXOV�LQ�WKH�SULVRQ�KRXVH�RI�VLQ�
%HLQJ�WRUWXUHG�E\�WKH�HQHP\�RI�*RG
$QG�FKDLQHG�E\�WKH�FKDLQV�RI�GDUNQHVV�
$QG�IHDU��DQG�SDVVLRQ�
$QG�KDWH��DQG�OXVW�
:H�KDYH�EHHQ�FDOOHG�XSRQ�WR�SUHDFK�GHOLYHUDQFH�WR�WKH�FDSWLYHV�
WKH�23(1,1*�2)�35,621�GRRUV�WR�WKH�ERXQG��
WR�5(/,(9(�WKH�RSSUHVVHG�
WR�+(/3�WKH�IDWKHUOHVV��WR�'()(1'�WKH�ZLGRZ��WR�%,1'�WKH�EUXLVHG�DQG�EURNHQ�
DQG�WR�',5(&7�WKH�EOLQG�LQWR�WKH�SDWKV�RI�SHDFH�

$//�27+(5�,17(5(676�5(&('(�%()25(�7+(�0$*1,78'(�2)�7+$7�&$//,1*��

:KHQ�ZH� FDWFK� D� YLVLRQ� RI� RXU� KHDYHQO\� FDOOLQJ�� WKHQ�ZH� EHJLQ� WR� OD\� XS� WUHDVXUHV ZKHUH� WKLHYHV�
FDQQRW� EUHDN� WKURXJK� DQG� VWHDO�� QRU� PRWKV� FRUUXSW�� QRU� UXVW� WDUQLVK�� QRU� HFRQRPLF� GHSUHVVLRQ�
GHYDOXDWH���:KHUH�RXU�WUHDVXUH�LV��RXU�KHDUW�ZLOO�EH�DOVR���0D\EH�WKDW�LV�ZK\�VR�IHZ�&KULVWLDQV�KDYH�
DQ\�KHDUW�IRU�WKH�ZRUN�

EHFDXVH�WKHLU�KHDUWV�DUH�127�,1�7+(�:25.�EXW�LQ�WKH�ZRUOG�

7KH\�DUH�LQ�ORYH�ZLWK�WKH�ZRUOG��DQG�QRW�ZLWK�&KULVW��7KH�ZRUN�RI�VDYLQJ�VRXOV�GRHV�QRW�WKULOO�WKHP��
IRU�WKH\�KDYH�QHYHU�\LHOGHG�WR�WKDW�UHVWUDLQLQJ�KDQG��

WKDW�FRQVWUDLQLQJ�ORYH
WKDW�UR\DO�FRPPLVVLRQ�
WKH\�KDYH�QHYHU�WXUQHG�ZKHQ�WKH\�IHOW�WKDW�WDS�RQ�WKHLU�VKRXOGHU�

$�FOHDU�LQGLFDWLRQ�RI�RXU�ORYH�IRU�RXU�0DVWHU�LV�WKH�ZD\�ZH�VHUYH�+LP��DQG�OD\�+LV�LQWHUHVWV�WR�KHDUW��
$QG�QR�PDQ�FDQ�GR�D�JRRG�MRE�XQOHVV�KLV�KHDUW�LV�LQ�KLV�ZRUN���,I�KH�OLYHV�PHUHO\�IRU�KLV�SD\FKHFN��KH�
ZLOO�VHOGRP�GR�KLV�EHVW�

0RUH�OLNHO\�KH�ZLOO�GR�WKH�OHDVW�QHFHVVDU\�WR�UHWDLQ�KLV�MRE�

,I�ZH�PHUHO\�ZRUU\�DERXW�VDYLQJ�RXU�RZQ�VRXOV��DQG�WKLQNLQJ�RI�RXUVHOYHV�ILUVW��LW�LV�XQOLNHO\�WKDW�ZH�
VKDOO� NQRZ� WKH� +2/<� %2/'1(66�� QRU� WKH� '5,9,1*� &+$//(1*(�� QRU� WKH� 7+5,//,1*�
(&67$6<�WR�ZLQ�VRXOV�IRU�-HVXV�



7KH�7KUHVKLQJ�IORRU

3DJH��

7KHQ�DOO�&KULVWLDQ�VHUYLFH�EHFRPHV�GXOO�DQG� OLVWOHVV�� � ,W� ODFNV� OXVWHU�EHFDXVH� WKH�KHDUW� LV�QRW� OLQNHG�
ZLWK�WKH�/RUG���2XU�LQWHUHVWV�DUH�PLOHV�DSDUW��DQG�RXU�MR\V�DUH�QRW�WKH�VDPH�DV�+,6�

+H�KDV�PHDW�WR�HDW�WKDW�ZH�NQRZ�QRW�RI���,W�LV�H[SHFWHG�RI�VWHZDUGV�WKDW�D�PDQ�EH�IRXQG�IDLWKIXO�
)DLWKIXO�LQ�JRRGV�QRW�KLV�RZQ�
)DLWKIXO�XQGHU�SUHVVXUH�
)DLWKIXO�LQ�WHPSWDWLRQ�
/R\DO�DQG�WUXH�
2QH�ZKRVH�VHOI�LQWHUHVWV�DUH�VDFULILFHG�IRU�WKH�LQWHUHVWV�RI�KLV�0DVWHU�

$V�VROGLHUV�RI�-HVXV�&KULVW��ZH�PXVW�UHPHPEHU�WKDW�ZH�KDYH�EHHQ�JLYHQ�FOHDU�PDUFKLQJ�RUGHUV�

7KRVH�RUGHUV�DUH
WR�PDNH�GLVFLSOHV�
WR�HYDQJHOL]H�
WR�VSUHDG�WKH�JRRG�QHZV�RI�&KULVW
V�GHDWK�DQG�UHVXUUHFWLRQ�
WR�GHFODUH�DQG�WR�SURFODLP�WKH�/RUGVKLS�RI�-HVXV�&KULVW�
DQG�WR�ZLWQHVV�E\�RXU�VDFULILFLDO�OLYHV��WR�WKH�IDFW�WKDW�ZH�DUH�SLOJULPV��DQG�WKDW�ZH�VHHN�D�FLW\�
ZKRVH�EXLOGHU�LV�*RG�

'ULYHQ� IURP� KLV� WKURQH� E\� KLV� UHEHO� VRQ� $EVDORP�� 'DYLG� JDWKHUHG� DURXQG� KLP� D� UDJWDJ� DUP\� RI�
GLVFRQWHQWHG�PHQ���*RG�KDV�FKRVHQ�WRGD\��WKH�3225��ULFK�LQ�IDLWK��+H�KDV��FKRVHQ�WKH�IRROLVK�WKLQJV�
RI�WKH�ZRUOG�WR�FRQIRXQG�WKH�ZLVH��DQG�*RG�KDWK�FKRVHQ�WKH�ZHDN�WKLQJV�RI�WKH�ZRUOG�WR�FRQIRXQG�WKH�
WKLQJV� ZKLFK� DUH�PLJKW\�� DQG� EDVH� WKLQJV� RI� WKH� ZRUOG�� DQG� WKLQJV� ZKLFK� DUH� GHVSLVHG�� KDWK� *RG�
FKRVHQ��\HD��DQG�WKLQJV�ZKLFK�DUH�QRW��WR�EULQJ�WR�QRWKLQJ�WKLQJV�WKDW�DUH«�����&RU����������

+H�KDV�FKRVHQ�WKRVH�ZKR�VHDUFK�IRU�WUXWK��DQG�WKRVH�ZKR�DUH�ZHDU\�ZLWK�WKH�VODYHU\�RI�WKH�ZRUOG�DQG�
WKH�W\UDQQ\�RI�WKLQJV�

+H�LQYLWHV�WKHP���&RPH�XQWR�PH��DOO�\H�WKDW�ODERXU�DQG�DUH�KHDY\�ODGHQ��DQG�,�ZLOO�JLYH�\RX�UHVW��7DNH�
P\�\RNH�XSRQ�\RX��DQG�OHDUQ�RI�PH��������0DWW��������

:KHQ�*RG�FDOOV�XV�LQWR�+LV�DUP\�WR�EXLOG�+LV�&KXUFK�DQG�WR�VKDNH�WKH�IRXQGDWLRQ�RI�KHOO��+H�H[SHFWV�
727$/�DQG�,03/,&,7�2%(',(1&(��

2EHGLHQFH� WR� WKH� JUHDW� FRPPLVVLRQ� EHFRPHV� WKH� GULYLQJ� IRUFH� RI� RXU� OLYHV�� DQG� REHGLHQFH� WR� WKH�
6SLULW
V�LQQHU�XUJLQJV�DUH�+LV�GDLO\�JXLGDQFH�DQG�GLUHFWLRQ�

'HOD\HG�REHGLHQFH�LV�GLVREHGLHQFH�



7KH�7KUHVKLQJ�IORRU

3DJH��

7KH�VRQV�RI�*RG�DUH�OHG�E\�WKH�6SLULW�RI�*RG��5RP��������� �:H�FDQQRW�FKRRVH�RXU�SRVLWLRQ� RU�RXU�
WDVN���:H�DUH�JLYHQ�DQ�DVVLJQPHQW��D�FRPPLVVLRQ��DQG�+H�ZKR�NQRZV�XV�EHVW�DVVLJQV�XV�D�SODFH�LQ�+LV�
%RG\�WKDW�ZLOO�EULQJ�XV�JUHDW�MR\��DQG�WKDW�ZLOO�XOWLPDWHO\�EULQJ�WKH�%RG\�PRVW�EHQHILW�

,W�ZLOO�EH�D�ZRUN�WKDW�ZLOO�EULQJ�XV�JUHDWHU�GHSHQGHQFH�XSRQ�+LP�DQG�PRUH�GHYRWLRQ�WR�RXU�GXW\���,W�
ZLOO�EULQJ�GHDWK�WR�VHOI�LQWHUHVW�DQG�GLVWDVWH�IRU�WKH�SUDLVH�RI�PHQ�

�)DWKHU��ZKHUH�VKDOO�,�ZRUN�WRGD\"�
$QG�P\�ORYH�IORZHG�ZDUP�DQG�IUHH
7KHQ�KH�SRLQWHG�PH�RXW�D�WLQ\�VSRW
DQG�VDLG���7HQG�WKDW�IRU�PH��
,�DQVZHUHG TXLFNO\���2K��QR��QRW�WKDW�
:K\��QR�RQH�ZRXOG�HYHU�VHH�
1R�PDWWHU�KRZ�ZHOO�P\�ZRUN�ZDV�GRQH�
1RW�WKDW�OLWWOH�SODFH�IRU�PH���
$QG�WKH�ZRUG�KH�VSRNH��LW�ZDV�QRW�VWHUQ�
+H�DQVZHUHG�PH�WHQGHUO\�
�$K��OLWWOH�RQH��VHDUFK�WKDW�KHDUW�RI�WKLQH�
$UW�WKRX�ZRUNLQJ�IRU�WKHP�RU�PH"
1D]DUHWK�ZDV�D�OLWWOH�SODFH�
$QG�VR�ZDV�*DOLOHH��

$XWKRU�XQNQRZQ�����

2XUV�LV�D�OLIHWLPH�FRPPLWPHQW���7KHUH�DUH�VR�PDQ\�SHRSOH�ZKR�IDLO�EHFDXVH�WKH\�KDYH�PDGH�D�KDELW�RI�
TXLWWLQJ���,Q�UHJDUGV�WR�RXU�GLVFLSOHVKLS��LW�LV�$/:$<6�722�6221�72�48,7��

:H�DUH�LQ�D�ZDUIDUH�DQG�TXLWWLQJ�PHDQV�WXUQLQJ�WUDLWRU�DQG�GHQ\LQJ�WKH�/RUG�ZKR�ERXJKW�XV�ZLWK�+LV�
EORRG�� � +H� KDV� SURPLVHG�� �%H� WKRX� IDLWKIXO� XQWR� GHDWK�� DQG� ,� ZLOO� JLYH� WKHH� D� FURZQ� RI� OLIH���
�5HY�������

:KHQ�RXU�FRQYLFWLRQ�LV�GHHS��DQG�RXU�FRQYHUVLRQ�LV�JHQXLQH��WKHQ�RXU�SXUSRVH�ZLOO�EH�VWHDGIDVW���+RO\�
EROGQHVV�ZLOO�EH�WKH�UHVXOW��

�7KH�/RUG�NQRZHWK�WKHP�WKDW�DUH�+LV����+H�ZLOO�QHYHU�OHDYH�XV�QRU�IRUVDNH�XV���+H�ZLOO�NHHS�SRXULQJ�
+LV�VWUHQJWK�LQWR�XV�DQG�VXIILFLHQW�JUDFH�WR�PHHW�HYHU\�VLWXDWLRQ�

:H�ZLOO�EH��025(��7+$1��&2148(5256��WKURXJK�+LP�ZKR�ORYHV�XV�

7KH��67$.(6��$5(��+,*+��LQ�WKLV�JDPH���:H�KDYH�OLIH�HWHUQDO�LI�ZH�SHUVHYHUH�LQ�ZHOO�GRLQJ�DQG�DUH�
QRW� WXUQHG� DZD\� IURP� WKH� KRSH� RI� WKH� *RVSHO�� DQG� HYHUODVWLQJ� VKDPH� DQG� FRQWHPSW�� HYHUODVWLQJ�
VXIIHULQJ�DQG�ZRH��LI�ZH�IDLO�WKH�WHVW���,W�LV�WRR�VRRQ�WR�TXLW���3UHVV�RQ��IDLWKIXO�SLOJULP���2XU�SUHVHQW�
WULDOV�DQG�WHVWLQJ�DUH�QRW�ZRUWK\�WR�EH�FRPSDUHG�ZLWK�WKH�MR\�WKDW�VKDOO�EH�UHYHDOHG�LQ�XV�

+H�LV�ZDWFKLQJ�IURP�WKH�KLJK�EDOFRQLHV�RI�KHDYHQ���0D\�ZH�ZDON�EHIRUH�+LP�DQG�EH�SHUIHFW�



7KH�7KUHVKLQJ�IORRU

3DJH��

%H�EROG�DQG�EUDYH��
DQG�DERYH�DOO�
EH�IDLWKIXO�
�HQGXUH�KDUGQHVV�DV�D�JRRG�VROGLHU������IRU�JRRG�VROGLHUV�QHYHU�GLH�
$V�(QRFK��WKH\�ZDON�ZLWK�*RG��DQG�DUH�WUDQVODWHG�

*LYH�XV�D�ZDWFKZRUG�IRU�WKH�KRXU�
$�WKULOOLQJ�ZRUG��D�ZRUG�RI�SRZHU�
$�EDWWOH�FU\��D�IODPLQJ�EUHDWK�
7KDW�FDOOV�WR�FRQTXHVW�RU�WR�GHDWK�
$�ZRUG�WR�URXVH�WKH�&KXUFK�IURP�UHVW�
7R�KHHG�KHU�0DVWHU
V�KLJK�EHKHVW�
7KH�FDOO�LV�JLYHQ��<H�KRVWV�DULVH�
2XU�ZDWFKZRUG�LV�(YDQJHOL]H�

+HQU\�&URFNHU����

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
��� 3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ�5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR��7HQQHVVHH�

��� LELG�
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