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(O� DSyVWRO� 3HGUR� GLMR� TXH� DOJXQDV� GH� ODV� HVFULWXUDV� GH� 6DQ� 3DEOR� HUDQ� GLItFLOHV� GH�
HQWHQGHU�� ³/DV� FXDOHV� ORV� LQGRFWRV� H� LQFRQVWDQWHV� WXHUFHQ�� FRPR� WDPELpQ� ODV� RWUDV�
(VFULWXUDV��SDUD�VX�SURSLD�SHUGLFLyQ�´�������3�������
(O�FDSLWXOR�VLHWH�GH�OD�HStVWROD�GH�6DQ�3DEOR�D�ORV�5RPDQRV�HV�XQD�GH�HVDV�(VFULWXUDV���
/D� LJQRUDQFLD� GHO� VHQWLGR� GHO� $SyVWRO� KD� OOHYDGR� D� PXFKRV� FUH\HQWHV� GpELOHV� GH�
HVFRQGHUVH� GHWUiV� GH� OR� TXH� FUH\HURQ� HUDQ� LQGLFDFLRQHV� GH� VXV� GHELOLGDGHV� H�
LQVXILFLHQFLD�� �(VWR�HV�PX\�WULVWH��SXHV�HQ�QLQJ~Q�VLWLR�HQ� OD�%LEOLD�VH�KDOODQ�H[FXVDV�
SDUD�HO�SHFDGR�
9DPRV�D�LQGDJDU�\�GHVFXEULU�ODV�ULTXH]DV�HVSLULWXDOHV�SRU�ODV�FXDOHV�SRGHPRV�YLYLU�XQD�
YLGD�YLFWRULRVD�
³¢$FDVR�LJQRUiLV��KHUPDQRV��SXHV�KDEOR�FRQ�ORV�TXH�FRQRFHQ�OD�OH\���TXH�OD�OH\�
VH�HQVHxRUHD�GHO�KRPEUH�HQWUH�WDQWR�TXH�pVWH�YLYH"´�����5R��������
(Q�HVWD�SRUFLyQ�GH�(VFULWXUD��3DEOR�FRPSDUD�OD�UHODFLyQ�GH�,VUDHO�FRQ�OD�OH\�FRPR�XQ�
PDWULPRQLR�� ,VUDHO� HV� OD� HVSRVD� FDVDGD� FRQ� OD� OH\�� �(VWi� DWDGD�D� VX�PDULGR� �OD� OH\��
PLHQWUDV�pO�YLYH���(VWi�REOLJDGD�D�REHGHFHU�\�FXPSOLU�VXV�GHPDQGDV���0LHQWUDV�pO�YLYH�
QR�VH�SXHGH�YROYHU�D�FDVDU�� �6L�HO�PXHUH��VX�REOLJDFLyQ�DO�PDULGR�VH�WHUPLQD��\�HVWD�
OLEUH� SDUD� YROYHUVH� D� FDVDU�� � &RQWLQXDQGR� HVWD� DQDORJtD�� 3DEOR� UD]RQD� TXH� VRPRV�
PXHUWR� D� OD� OH\� SRU� HO� VDFULILFLR� GH� &ULVWR�� � (O� QRV� OLEUy� GH� ODV� GHPDQGDV� GH� OD� OH\�
FXPSOLHQGR�WRGD�OD�OH\���7RPy�VREUH�Vt�PLVPR�OD�PDOGLFLyQ�\�OD�FRQGHQDFLyQ�GH�OD�OH\��
OOHJDQGR�D�VHU�PDOGLFLyQ�SRU�QRVRWURV�� �$KRUD�VRPRV� OLEUHV�GH�YROYHUQRV�D�FDVDU��HV�
GHFLU��VHU�XQLGR�FRQ�&ULVWR���
³&ULVWR� QRV� UHGLPLy� GH� OD� PDOGLFLyQ� GH� OD� OH\�� KHFKR� SRU� QRVRWURV� PDOGLFLyQ�
�SRUTXH�HVWi�HVFULWR��0DOGLWR�WRGR�DTXHO�TXH�HV�FROJDGR�HQ�XQ�PDGHUR���SDUD�TXH�
HQ�&ULVWR�-HV~V�OD�EHQGLFLyQ�GH�$EUDKDP�DOFDQ]DVH�D�ORV�JHQWLOHV��D�ILQ�GH�TXH
SRU�OD�IH�UHFLELpVHPRV�OD�SURPHVD�GHO�(VStULWX�´�����*i����������
&XDQGR� -HV~V�� QXHVWUR� VXVWLWXWR�� OOHYy� QXHVWUD� FXOSD� HQ� VX� FXHUSR�� DQXOy� ODV�
RUGHQDQ]DV�GH�OD�OH\�TXH�MXVWDPHQWH�QRV�FRQGHQDED��\�FXPSOLy�WRGRV�ORV�UHTXLVLWRV�GH�
OD�OH\�
³$QXODQGR� HO� DFWD� GH� ORV� GHFUHWRV� TXH� KDEtD� FRQWUD� QRVRWURV�� TXH� QRV� HUD�
FRQWUDULD��TXLWiQGROD�GH�HQ�PHGLR�\�FODYiQGROD�HQ�OD�FUX]�´�����&RO�������
3DEOR� QR� GLFH� TXH� HVWH� PDULGR� �OD� OH\�� HUD� FUXHO� H� LUUD]RQDEOH� QL� DEXVLYR�� VLQR� DO�
FRQWUDULR� HUD� EXHQR�� MXVWR�\� VDQWR�� �eO�GHFODUD�TXH�FXDQGR�DQGiEDPRV�HQ� OD� FDUQH��
DQWHV�GH�QDFHU�GH�QXHYR��ODV�SDVLRQHV�SHFDPLQRVDV�REUDEDQ�HQ�QRVRWURV�OOHYiQGRQRV�
FDXWLYRV��(O�UHVXOWDGR�GH�HVD�IRUPD�GH�YLGD�HV� OD�PXHUWH���/D�OH\�HV�EXHQD��SHUR�ODV�
LQFOLQDFLRQHV�UHEHOGHV�GH�OD�FDUQH�HUD�FRQWUDULDV�D�OD�OH\��\�QR�VH�VRPHWtDQ�D�OD�OH\�GH�
'LRV���(O�SUREOHPD�QR�HUD�OD�OH\��VLQR�OD�QDWXUDOH]D�SHFDPLQRVD�
3HUR�$KRUD�� VLHQGR� OLEHUWDGRV�GH� OD� FRQGHQDFLyQ�GH� OD� OH\� D� WUDYpV�GHO� VDFULILFLR�GH�
&ULVWR�� VRPRV� KHFKR� VLHUYRV� GH� OD� MXVWLFLD�� FX\R� IUXWR� HV� OD� YLGD� HWHUQD�� � $KRUD�� HO�
SURSyVLWR�\�OD�LQWHQFLyQ�GH�OD�OH\�SXHGH�VHU�FXPSOLGR�HQ�QRVRWURV�TXH�DQGDPRV�VHJ~Q�
HO�(VStULWX�\�QR�VHJ~Q�OD�FDUQH�
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1RV�UHYHOD�HQ�5RPDQRV�������³0DV�YRVRWURV�QR�YLYtV�VHJ~Q�OD�FDUQH��VLQR�VHJ~Q�HO�
(VStULWX��VL�HV�TXH�HO�(VStULWX�GH�'LRV�PRUD�HQ�YRVRWURV��<�VL�DOJXQR�QR�WLHQH�HO�
(VStULWX�GH�&ULVWR��QR�HV�GH�pO�´
(VWH�QXHYR�PDULGR��&ULVWR��KD�SXHVWR�HQ�QRVRWURV�XQD�OH\�PD\RU�TXH�OD�OH\�GHO�SHFDGR�
\�GH�OD�PXHUWH��FDSDFLWiQGRQRV�SDUD�YLYLU�VHJ~Q�OD�YROXQWDG�GH�'LRV���(QWUDPRV�HQ�OD�
JUDFLD SRU�OD�IH��\�REHGHFLHQGR�OD�YHUGDG�SURGXFLPRV�ODV�REUDV�MXVWDV�TXH�PXHVWUDQ�OD�
UHDOLGDG�GH�HVWD�QXHYD�YLGD���1R�KD\�XQD�FRPSHWHQFLD�HQWUH�OD�MXVWLILFDFLyQ�SRU�OD�OH\�R�
SRU� OD� IH��VLQR�TXH� OD� IH�YHUGDGHUD�QRV�SHUPLWH�UHFLELU� OD�JUDFLD�GH�'LRV�TXH�REUD�HQ�
QRVRWURV�HO�IUXWR�GHO�(VStULWX�
<D�QR�VHUYLPRV�VHJ~Q� OD� OHWUD�GH� OD� OH\��VLQR�TXH�UHFLELHQGR�XQ�FRUD]yQ�QXHYR�\�XQ�
HVStULWX�QXHYR��SRGHPRV�FXPSOLU�ODV�GHPDQGDV�GH�OD�OH\���$KRUD��SRU�HO�DPRU�GH�'LRV�
GHUUDPDGR� HQ� QXHVWURV� FRUD]RQHV� SRU� HO� (VStULWX�6DQWR�� SRGHPRV� FXPSOLU� OD� OH\� GH�
'LRV���(O�DPRU�QR�KDFH�PDO�DO�SUyMLPR��DVt��TXH�HO�DPRU�GH�'LRV�HQ�QRVRWURV�FXPSOH�OD�
OH\��
³3HUR� DKRUD� HVWDPRV� OLEUHV� GH� OD� OH\�� SRU� KDEHU� PXHUWR� SDUD� DTXHOOD� HQ� TXH�
HVWiEDPRV�VXMHWRV��GH�PRGR�TXH�VLUYDPRV�EDMR�HO�UpJLPHQ�QXHYR�GHO�(VStULWX�\�
QR�EDMR�HO�UpJLPHQ�YLHMR�GH�OD�OHWUD�´��5R�������
(O�FRQRFLPLHQWR�GH�OD�OH\�QRV�KL]R�FRQVFLHQWHV�GHO�SHFDGR�\D�HVFRQGLGR�HQ�HO�FRUD]yQ���
/D�OH\�HUD�QXHVWUR�D\R�SDUD�FRQGXFLUQRV�D�&ULVWR���(O�(VStULWX�6DQWR�DSOLFD�OD�OH\�D�OD�
FRQFLHQFLD�� KDVWD TXH� VyOR� HQFXHQWUD� DOLYLR� HQ� OD� REUD� YLFDULD� GH� &ULVWR� HQ� OD� FUX]���
$KRUD�VXUJH�OD�SUHJXQWD��³¢&yPR�SXHGR�DSOLFDU�VX�REUD�UHGHQWRUD�D�PL�YLGD"��¢&yPR�
SRGUp�WHQHU�OD�YLFWRULD�VREUH�HO�SHFDGR�HQ�PLV�PLHPEURV"´
/HDPRV�5RPDQRV��������³¢2�QR�VDEpLV�TXH�WRGRV�ORV�TXH�KHPRV�VLGR�EDXWL]DGRV�
HQ� &ULVWR� -HV~V�� KHPRV� VLGR� EDXWL]DGRV� HQ� VX� PXHUWH"� 3RUTXH� VRPRV�
VHSXOWDGRV� MXQWDPHQWH�FRQ�pO�SDUD�PXHUWH�SRU�HO�EDXWLVPR��D� ILQ�GH�TXH�FRPR�
&ULVWR� UHVXFLWy� GH� ORV� PXHUWRV� SRU� OD� JORULD� GHO� 3DGUH�� DVt� WDPELpQ� QRVRWURV�
DQGHPRV HQ�YLGD�QXHYD�

3RUTXH� VL� IXLPRV� SODQWDGRV� MXQWDPHQWH� FRQ� pO� HQ� OD� VHPHMDQ]D� GH� VX�
PXHUWH�� DVt� WDPELpQ� OR� VHUHPRV� HQ� OD� GH� VX� UHVXUUHFFLyQ�� VDELHQGR� HVWR�� TXH�
QXHVWUR�YLHMR�KRPEUH�IXH�FUXFLILFDGR�MXQWDPHQWH�FRQ�pO��SDUD�TXH�HO�FXHUSR�GHO�
SHFDGR�VHD�GHVWUXLGR��D�ILQ�GH�TXH�QR�VLUYDPRV�PiV�DO�SHFDGR�´
1XHVWUR� YLHMR� KRPEUH� VLPEROL]D� QXHVWUD� LGHQWLGDG� DQWHV� GH� QXHVWUD� FRQYHUVLyQ� \�
EDXWLVPR�� � 6DQ� 3DEOR� DSXQWD� DO� EDXWLVPR� FRPR� SXQWR� GH� SDUWLGD� GRQGH� QXHVWUD�
LGHQWLGDG�DQWHULRU�� ³(O� KRPEUH� YLHMR´�� HV� VHSXOWDGR� FRQ�&ULVWR�� �$OOt� HV� GRQGH� VRPRV�
LGHQWLILFDGRV� FRQ� &ULVWR� HQ� VX� PXHUWH� \� UHVXUUHFFLyQ�� � $OOt� HV� GRQGH� HO� SDFWR� HV�
UDWLILFDGR� \� OD� SURPHVD�GH�'LRV� VH� FXPSOH� FXDQGR�GLFH�� ³2V�GDUp�FRUD]yQ�QXHYR�� \�
SRQGUp�HVStULWX�QXHYR�GHQWUR�GH�YRVRWURV�´���(]���������
'DGR�DO�KHFKR�GHO�EDXWLVPR�\�OD�PXHUWH�OHJDO�GHO�³YLHMR�KRPEUH´��SRGHPRV�GHFLU�TXH�
VRPRV� PXHUWRV� DO� SHFDGR� \� YLYRV� SDUD� 'LRV� HQ� &ULVWR�� � 1R� LQILHUH� TXH� HVWDPRV�
H[HQWRV�GH�OD�DWUDFFLyQ�GHO�SHFDGR���QL�Vt�\D�QR�VHDPRV�WHQWDGRV��SHUR�TXH�GHEHPRV�
UHFRQRFHU�HO� KHFKR�GH�TXH�HO�SHFDGR�\D�QR�HV�QXHVWUR�PDHVWUR��QL�QRVRWURV�VRPRV�
VXV�HVFODYRV���
³3RUTXH�HO�SHFDGR�QR�VH�HQVHxRUHDUi�GH�YRVRWURV��SXHV�QR�HVWiLV�EDMR� OD� OH\��
VLQR�EDMR�OD�JUDFLD�´ �5R��������
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³3HUR�JUDFLDV�D�'LRV��TXH�DXQTXH�HUDLV�HVFODYRV�GHO�SHFDGR��KDEpLV�REHGHFLGR�
GH�FRUD]yQ�D�DTXHOOD�IRUPD�GH�GRFWULQD�D�OD�FXDO�IXLVWHLV�HQWUHJDGRV��\�OLEHUWDGRV�
GHO�SHFDGR��YLQLVWHLV�D�VHU�VLHUYRV�GH�OD�MXVWLFLD�´�����5R����������
7DPELpQ�SRU�HO�KHFKR�GH�TXH�KHPRV�VLGR�DGRSWDGRV�HQ�OD�IDPLOLD�UHDO�\�TXH�WHQHPRV�
XQD�LGHQWLGDG�QXHYD��HV�LQFRQJUXHQWH�FRQWLQXDU�HQ�HO�SHFDGR��
¢4Xp��SXHV��GLUHPRV"¢3HUVHYHUDUHPRV�HQ�HO�SHFDGR�SDUD�TXH�OD�JUDFLD�DEXQGH"�
(Q�QLQJXQD�PDQHUD��3RUTXH�ORV�TXH�KHPRV�PXHUWR�DO�SHFDGR��¢FyPR�YLYLUHPRV�
D~Q�HQ�pO" �5R��������������(Q�HO�YHUVtFXOR����QRV�GLFH��³¢4Xp��SXHV"�¢3HFDUHPRV��
SRUTXH�QR�HVWDPRV�EDMR�OD�OH\��VLQR�EDMR�OD�JUDFLD"�(Q�QLQJXQD�PDQHUD´�
$KRUD� HV� WRWDOPHQWH� FRQWUDULR� D� OD� QXHYD� QDWXUDOH]D� FRQWLQXDU� HQ� OD� YLGD�TXH�DQWHV�
YLYtDPRV�� SXHV� VRPRV� KLMRV� GHO� 5H\�� \� GHELGR� D� QXHVWUD� LGHQWLILFDFLyQ� FRQ� &ULVWR��
WHQHPRV�TXH�DFWXDU�FRQIRUPH�D�HVWD�YHUGDG����
'LFKR�HVWR��DKRUD�YDPRV�D�LQWHQWDU�DFODUDU�DOJXQDV�GHFODUDFLRQHV�TXH�3DEOR�KDFH�HQ�
&DSLWXOR����TXH�KDQ�GDGR�OXJDU�D�TXH�DOJXQRV��HUUyQHDPHQWH��VH�KD\DQ�H[FXVDGR�EDMR�
HO�SUHWH[WR�GH�VX�LQKDELOLGDG���$�YHFHV�OD�UHDOLGDG�GH�OD�YLGD�TXH�YLYLPRV�QR�FRQFXHUGD�
FRQ� QXHVWUD� LGHQWLGDG� HQ� &ULVWR�� \� DOJXQRV� PDO� LQWHUSUHWDQ� OR� TXH� 3DEOR� GLMR� D�
FRQWLQXDFLyQ���
3RU�HMHPSOR��5RPDQRV����������³3RUTXH�VDEHPRV�TXH�OD�OH\�HV�HVSLULWXDO��PDV�\R�
VR\� FDUQDO�� YHQGLGR� DO� SHFDGR�� 3RUTXH� OR� TXH� KDJR�� QR� OR� HQWLHQGR�� SXHV� QR�
KDJR�OR�TXH�TXLHUR��VLQR�OR�TXH�DERUUH]FR��HVR�KDJR��<�VL�OR�TXH�QR�TXLHUR��HVWR�
KDJR�� DSUXHER� TXH� OD� OH\� HV� EXHQD�� 'H�PDQHUD� TXH� \D� QR� VR\� \R� TXLHQ� KDFH�
DTXHOOR��VLQR�HO�SHFDGR�TXH�PRUD�HQ�Pt��<�\R�VH�TXH�HQ�Pt��HVWR�HV��HQ�PL�FDUQH��
QR�PRUD�HO�ELHQ��SRUTXH�HO�TXHUHU�HO�ELHQ�HVWi�HQ�Pt��SHUR�QR�HO�KDFHUOR��3RUTXH�
QR�KDJR�HO�ELHQ�TXH�TXLHUR��VLQR�HO�PDO�TXH�QR�TXLHUR��HVR�KDJR��<�VL�KDJR� OR�
TXH�QR�TXLHUR��\D�QR�OR�KDJR�\R��VLQR�HO�SHFDGR�TXH�PRUD�HQ Pt�

$Vt�TXH��TXHULHQGR�\R�KDFHU�HO�ELHQ��KDOOR�HVWD�OH\��TXH�HO�PDO�HVWi�HQ�Pt��
3RUTXH�VHJ~Q�HO�KRPEUH�LQWHULRU��PH�GHOHLWR�HQ�OD�OH\�GH�'LRV��SHUR�YHR�RWUD�OH\�
HQ� PLV� PLHPEURV�� TXH� VH� UHEHOD� FRQWUD� OD� OH\� GH� PL� PHQWH�� \� TXH� PH� OOHYD�
FDXWLYR�D�OD�OH\�GHO�SHFDGR�TXH�HVWi�HQ�PLV�PLHPEURV��£0LVHUDEOH�GH�Pt��¢TXLpQ�
PH�OLEUDUi�GH�HVWH�FXHUSR�GH�PXHUWH"´
(Q�SULPHU�OXJDU��DXQTXH�XWLOL]D�OD�SULPHUD�SHUVRQD�GH�VLQJXODU�³PLVHUDEOH�GH�Pt´��QR�VH�
HVWi� UHILULHQGR� D� VX� H[SHULHQFLD� SHUVRQDO� HQ� HVH� PRPHQWR�� � 6L� OR� IXHUD�� KXELHUD�
DQXODGR� WRGR� OR� TXH� DFDEDED� GH� HVFULELU� XQRV� PRPHQWRV� DQWHV�� � 6H� KXELHUD�
FRQWUDSXHVWR�D�VX�SURSLR�HQVHxDQ]D���
3RU�HMHPSOR��³$Vt� WDPELpQ�YRVRWURV�FRQVLGHUDRV�PXHUWRV�DO�SHFDGR��SHUR�YLYRV�
SDUD�'LRV�HQ�&ULVWR�-HV~V��6HxRU�QXHVWUR��

1R� UHLQH�� SXHV�� HO� SHFDGR� HQ� YXHVWUR� FXHUSR� PRUWDO�� GH� PRGR� TXH� OR�
REHGH]FiLV�HQ�VXV�FRQFXSLVFHQFLDV��QL�WDPSRFR�SUHVHQWpLV�YXHVWURV�PLHPEURV�
DO�SHFDGR�FRPR�LQVWUXPHQWRV�GH�LQLTXLGDG��VLQR�SUHVHQWDRV�YRVRWURV�PLVPRV�D�
'LRV� FRPR� YLYRV� GH� HQWUH� ORV� PXHUWRV�� \� YXHVWURV� PLHPEURV� D� 'LRV� FRPR�
LQVWUXPHQWRV�GH�MXVWLFLD��3RUTXH�HO�SHFDGR�QR�VH�HQVHxRUHDUi�GH�YRVRWURV��SXHV�
QR�HVWiLV�EDMR�OD�OH\��VLQR�EDMR�OD�JUDFLD�´ �5R�����������
&yPR� SRGUtD� FRQWUDGHFLU� WRGDV� VXV� SDODEUDV� DQWHULRUHV� HVFULELHQGR� DKRUD� TXH� HUD�
LQFDSD]�GH�YLYLU�XQD�YLGD�VDQWD��\�TXH�HVWDED�HVFODYL]DGR�DO�SHFDGR�HQ�VXV�PLHPEURV���
(VWH�DUJXPHQWR�TXH�PXFKRV�WLHQHQ��QR�HV�DFHSWDEOH�D�XQD�PHQWH�OyJLFD���
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1HFHVLWDPRV� UHJUHVDU� \� HVWXGLDU� GH� QXHYR� OR� TXH� HVWDED� GLFLHQGR�� � 3DEOR� HQ� HVWH�
FDSLWXOR� VH� HVWD� LGHQWLILFDQGR� FRQ� HO� SXHEOR� -XGtR�� XQ� KLMR� GH� $EUDKDP�� HO� SXHEOR�
HVFRJLGR�GH�'LRV���8Q�SXHEOR�DSDUWDGR�GH�ORV�JHQWLOHV�\�FRQVDJUDGR�D�-HKRYi�
3HGUR�GLMR�HQ�OD�FDVD�GH�&RUQHOLR�
³9RVRWURV�VDEpLV�FXDQ�DERPLQDEOH�HV�SDUD�XQ�YDUyQ�-XGtR�MXQWDUVH�R�DFHUFDUVH�
D�XQ�H[WUDQMHUR�´ �+FK��������
$Vt�TXH�3DEOR�QR�HVWD�UHILULpQGRVH�D�OD�H[SHULHQFLD�GHVSXpV�GH�VX�FRQYHUVLyQ�D�&ULVWR��
VLQR�D�TXH�FRPR�XQ� MXGtR�TXH�SURFXUDED�YLYLU�XQD�YLGD�VDQWD��SHUR�HQFRQWUDPRV�VXV�
OXFKDV� LQWHULRUHV� TXH� OH� LPSHGtDQ�� � 3RU� HMHPSOR� GLFH�� ³\� \R� VLQ� OD OH\� YLYtD� HQ� XQ�
WLHPSR��SHUR�YHQLGR�HO�PDQGDPLHQWR��HO�SHFDGR�UHYLYLy�\�\R�PRUt�´���5R������
&yPR�SRGtD�KDEHU�HVWDGR�KDEODQGR�GH�Vt�PLVPR�FXDQGR�GLMR��³&XDQGR�YLQR�OD�OH\����\R�
PRUt´���/D�OH\�IXH�GDGD�FLHQWRV�GH�DxRV�DQWH�GH�3DEOR��SRU�OR�TXH�HV�REYLR�YHU�TXH�QR�
VH� UHIHUtD� D� Vt�PLVPR�� VLQR�TXH� UHILHUH�GH�VX�SHUVRQD�FRPR�XQ�PLHPEUR�GH� OD� UD]D�
KXPDQD��DQWHV�\�GHVSXpV�GH�OD�YHQLGD�GH�OD�OH\���(VWDED�GLFLHQGR�TXH�HO�KRPEUH��HQ�
HVWH�FDVR��XQ�KLMR�GH�$EUDKDP��QR�IXH�FRQVFLHQWH�GH�OD�VHULHGDG�GH�VX�SHFDGR�KDVWD�
TXH�YLQR�OD�OH\�\�GHILQLy�HO�SHFDGR�
(Q�5RPDQRV������GLFH��
³8QR�SXHGH�VHQWLUVH�MXVWLILFDGR�HQ�VX�DXWR�MXVWLFLD�KDVWD�TXH�OD�SDODEUD�UHYHOD�OR�
SURIXQGR�GH�VX�FRUD]yQ´��/XHJR�GLFH��³DQWHV�GH�OD� OH\�\R�YLYtD�WUDQTXLODPHQWH��
SHUR�DKRUD��³$\�GH�PL�TXH�VR\�XQ�KRPEUH��SHFDGRU´���
3DEOR�HVWD�GLFLHQGR��TXH�HO�SHFDGR�HVWDED�HQ�HO�PXQGR�DQWHV�GH�TXH� IXHUD�GDGD� OD�
OH\���3HUR�HO�VHU�KXPDQR�QR�HUD�FRQFLHQWH�GH�OD�PDJQLWXG�GH�VX�LQLTXLGDG�KDVWD�TXH�OD�
OH\�H[SXVR�HO�FRUD]yQ�GH�pVWH�
5RPDQRV�������³3RUTXH�VHJ~Q�HO�KRPEUH�LQWHULRU�PH�GHOHLWR�HQ�OD�OH\�GH�'LRV�´
$TXt� VH� LGHQWLILFD� FRPR� PLHPEUR� GH� OD� IDPLOLD� GH� ,VUDHO�� FRQRFLHQGR� PX\� ELHQ� OD�
GLIHUHQFLD�HQWUH�HO�ELHQ�\�HO�PDO��WHQLHQGR�OD�FRQFLHQFLD�GHVSHUWDGD��SHUR�QR�YLYLHQGR�
VHJ~Q�OD�OX]�TXH�WHQLD���
'LMR�TXH�VH�GHOHLWDED�HQ�OD�OH\�GH�'LRV�VHJ~Q�HO�KRPEUH�LQWHULRU���1R�VH�HVWi�UHILULHQGR�
D� OD� QXHYD� FUHDFLyQ� HQ� &ULVWR�� VLQR� DO� KRPEUH� LQWHULRU�� HV� GHFLU�� D� VX� FRQFLHQFLD���
5HFRUGHPRV�TXH�HQ�$QWLJXR�7HVWDPHQWR�KDEtD�KRPEUHV�VDQWRV��MXVWRV��WHPHURVR�GH�
'LRV�FRPR�-RE��TXH�HUD�³SHUIHFWR�\�UHFWR��WHPHURVR�GH�'LRV�\�DSDUWDGR�GHO�PDO´�-RE�
������7HQHPRV�D�$EUDKDP�FRPR�HMHPSOR��TXH�IXH�OODPDGR�DPLJR�GH�'LRV�SRU�VX�IH�\�
VX�REHGLHQFLD���+DEtD�PXFKRV�SDWULDUFDV�GH�IH�TXH�YLYLHURQ�DJUDGDQGR�D�'LRV�VHJ~Q�OD�
OX]�TXH�WHQtDQ���$Vt�TXH�QR�VH�VRUSUHQGDQ�FXDQGR�3DEOR�GLMR��³0H�GHOHLWH�HQ�OD�OH\�GH�
'LRV´���0XFKD�JHQWH��DXQTXH�QR�VRQ�FULVWLDQRV�QDFLGRV�GH�QXHYR��VH�JR]DQ�HQ�D\XGDU�
D�RWURV��\�PXHVWUDQ�FXLGDGR�\�DPRU�SRU�VX�SUyMLPR�
3DEOR�DKRUD�KDEOD�GH�OD�OH\�GHO�SHFDGR�\�GH�OD�PXHUWH�TXH�FRPEDWH�HQ�FRQWUD�GH�ORV�
GHVHRV�EXHQRV�\�FDXVDQ�UHPRUGLPLHQWR�� �&XDQGR�KDEOD�GH�OD� OH\�GHO�SHFDGR�\�GH�OD�
PXHUWH��QR�VH�UHILHUH�D�OD�OH\�GH�0RLVpV��VLQR�HVWi�UHILULpQGRVH�DO�KXHUWR�GH�(GpQ�\�DO�
SHFDGR�RULJLQDO�� �(O�6HxRU� KDEtD� DYLVDGR�D�$GiQ�TXH�HQ�HO� GtD�TXH� WRPDVH�HO� IUXWR�
SURKLELGR� LEDQ�D�PRULU�� �&XDQGR�QXHVWURV�DQWHSDVDGRV�SHFDURQ��pVWD� OH\�HQWUy�HQ� OD�
UD]D�KXPDQD�\�OD�PXHUWH�SDVR�D�WRGD�OD�KXPDQLGDG��
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³3RU�WDQWR��FRPR�HO�SHFDGR�HQWUy�HQ�HO�PXQGR�SRU�XQ�KRPEUH��\�SRU�HO�SHFDGR�OD�
PXHUWH��DVt�OD�PXHUWH�SDVy D�WRGRV�ORV�KRPEUHV��SRU�FXDQWR�WRGRV�SHFDURQ�´�
�5R�������
/D� PXHUWH� OOHJy� D� VHU� SDUWH� GH� QXHVWUD� KHUHQFLD�� � 1R� KHUHGDPRV� HO� SHFDGR�� SHUR�
KDELHQGR�SDUWLFLSDGRV�QXHVWURV�DQWHSDVDGRV�GHO�iUERO�GHO�ELHQ�\�GHO�PDO��SHUGLPRV�OD�
LQRFHQFLD�\�KHUHGDPRV�OD�WHQGHQFLD�D�SHFDU���$XQTXH�KHPRV�KHUHGDGR�XQD�WHQGHQFLD�
KDFLD� HO�PDO�� WDPELpQ� SRGHPRV� HOHJLU� HO� ELHQ�� � $EHO� HQFRQWUy� JUDFLD� HQ� ORV� RMRV� GH�
'LRV�GHVSXpV�GH�OD�FDtGD�GH�VXV�SDGUHV���&DtQ�HOLJLy�GHVREHGHFHU�\�KDFHU�VX�SURSLD�
YROXQWDG��\�SRU�OR�WDQWR�VHJy�ODV�FRQVHFXHQFLDV�GH�VX�UHEHOLyQ���'LRV�OH�KDEtD�GLFKR�³6L�
ELHQ�KLFLHUHV��¢1R�VHUiV�HQDOWHFLGR"��<�VL�QR�KLFLHUHV�ELHQ��HO�SHFDGR�HVWi�D�OD�SXHUWD´���
*pQHVLV� ����� � &RQ� HO� FRQRFLPLHQWR� GHO� ELHQ� \� GHO�PDO� YLQR�HO� OLEUH� DOEHGUtR� FRQ� VXV�
UHVSRQVDELOLGDGHV� \� VXV� FRQVHFXHQFLDV�� � /D� OH\� GHO� SHFDGR� \� GH� OD� PXHUWH� HV�
IiFLOPHQWH�REVHUYDGR�HQ� OD�QDWXUDOH]D�\�HQ� OD�VRFLHGDG�� �(O�KRPEUH��VLQ� OD�JUDFLD�GH�
'LRV��WLHQGH�D�GHJHQHUDUVH�\�VHU�FDGD�YH]�PDV�FRUUXSWR���/HHPRV�HQ�*pQHVLV��³\�YLR�
-HKRYi�TXH�OD�PDOGDG�GH�ORV�KRPEUHV�HUD�PXFKD�HQ�OD�WLHUUD��\�TXH�WRGR�GHVLJQLR�GH�
ORV�SHQVDPLHQWRV�GHO�FRUD]yQ�GH�HOORV�HUD�GH�FRQWLQXR�VRODPHQWH�HO�PDO��´��*Q��������6L�
QR�LQWHUYLHQH�HO�6HxRU�\�HQYtD�XQ�GHVSHUWDU�HVSLULWXDO��HO�KRPEUH�WLHQGH�D�HPSHRUDUVH�
FRQ�FDGD�JHQHUDFLyQ���
7DPELpQ�SRGHPRV�REVHUYDU�HVWD� OH\�HQ� OD�FUHDFLyQ�\�HQ�WRGD� OD�QDWXUDOH]D�� �(V�XQD�
OH\� REVHUYDEOH� \� XQLYHUVDO�� � 6L� QR� FRQVHUYDPRV� OR� TXH� WHQHPRV�� VH� GHWHULRUD�� � 6L�
GHVFXLGDPRV� DOJR� GHMiQGROH� VLQ� DWHQFLyQ� R� FXLGDGR�� VH� GHVLQWHJUD� \� VH� JDVWD���
$XQTXH� KDFHPRV� OR� PHMRU� TXH� SRGHPRV� SDUD� FRQVHUYDU� OD� VDOXG�� pVWD� � OH\� WULXQID�
LUUHYRFDEOHPHQWH�� \� OD� WXPED� UHFODPD� VX� YLFWLPD�� � (VWD� H[SHULHQFLD� GH� GHWHULRUR� HV�
XQLYHUVDO�� /D� HYROXFLyQ� GH� WRGDV� ODV� FRVDV� FUHDGDV� HV� GHJHQHUDUVH�� QR� FUHDUVH���
7HQGHPRV� D� GHFOLQDU� GHO� RUGHQ� DO� GHVRUGHQ�� GH� OR� FRPSOHMR� D� OR� VLPSOH�� QXQFD� DO�
FRQWUDULR���
8Q�DFFLGHQWH�SURGXFH�DOJR�GHVDVWURVR��QR�HO�RUGHQ�LQWHOLJHQWH�TXH�REVHUYDPRV�HQ�HO�
XQLYHUVR���(Q�OD�ItVLFD��HVWD�OH\�VH�OODPD�OD�VHJXQGD�OH\�GH�OD�WHUPRGLQiPLFD�R�OD�OH\�GH�
HQWURStD�
³(Q�FXDQWR�FRQRFHPRV��WRGR�FDPELR�HVWi�HQ�OD�GLUHFFLyQ�GH�OD�HQWURStD��GHO�GHVRUGHQ�
TXH�YD�HQ�DXPHQWR��HO�GHWHULRUR�DXPHQWD�´���,VDDF�$VLPRY����(VWD�OH\�HQWUy�HQ�OD�UD]D�
KXPDQD� FXDQGR� QXHVWURV� SDGUHV� SHFDURQ�� ³SRU� HO� SHFDGR� YLQR� OD� PXHUWH� \� DVt� OD�
PXHUWH�SDVR�D�WRGR�KRPEUH´���1R�WHQJR�LGHD�GH�VDEHU�D�TXH�DOFDQFH�HVWD�OH\�DIHFWD�DO�
XQLYHUVR��SHUR�Vt� VDEHPRV�TXH� WUDMR�XQD�PDOGLFLyQ�VREUH�HO�KRPEUH�\� VREUH� WRGD� OD�
FUHDFLyQ�HQ�HVWH�SODQHWD��WRGR�EDMR�HO�GRPLQLR�GHO�KRPEUH�VXIULy�ODV�FRQVHFXHQFLDV�GH�
VX�UHEHOLyQ���
3DEOR� WDPELpQ� KDEOD� GH� OD� OH\� GHO� (VStULWX� GH� YLGD�� &UHR� TXH� DQWHV� GH� TXH� OD� OH\�
HQWUDUD��HO�KRPEUH�YLYtD�EDMR�OD�OH\�GH�OD�FRQVHUYDFLyQ�GH�WRGD�YLGD���'LRV�HV�OD�SULPHUD�
FDXVD�GH�OD�YLGD��HO�RULJHQ�GH�WRGD�IXHQWH�GH�HQHUJtD���'LRV��OD�SULPHUD�FDXVD��VRVWLHQH�
WRGR�SRU�OD�SDODEUD�GH�VX�SRGHU���&RQWLQ~D�VRVWHQLHQGR�VX�FUHDFLyQ��VL�QR�WRGR�FDHUtD�
HQ�HO�FDRV�\�HO�GHVRUGHQ���3HUPDQHFH�LPSLGLHQGR�OD�GHJHQHUDFLyQ�GH�OD�UD]D�KXPDQD��
VL�QR�HO�KRPEUH�VH�KXELHUD�GHVWUXLGR�\D��&XDQGR�'LRV�HQWUHJy�DO�KRPEUH�D�XQD�PHQWH�
GHSUDYDGD��HO�ILQ�VH DFHUFD�
(VWD� OH\� GH� YLGD� HQ� &ULVWR� -HV~V�� VH� SXHGH� FRPSDUDU� FRQ� OD� SULPHUD� OH\� GH�
7HUPRGLQiPLFD��R� OD� OH\�GH� OD� FRQVHUYDFLyQ�GH� OD�HQHUJtD�� �(VWD� OH\�GHFODUD�TXH�QR�
SXHGH�KDEHU�QL� OD�FUHDFLyQ�QL� OD�DQLTXLODFLyQ�GH�PDVD�R�HQHUJtD� �³1L�VH�FUHDQ��QL�VH�
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GHVWUX\HQ��VyOR�VH� WUDQVIRUPDQ´��� �8QD�IRUPD�GH�HQHUJtD�VH�SXHGH�FRQYHUWLU�HQ�RWUD��
SHUR�OD�WRWDOLGDG�GH�PDVD���HQHUJtD�HQ�HO�XQLYHUVR�SHUGXUD�FRQVWDQWH��
(VWDV� GRV� OH\HV�GH� OD�7HUPRGLQiPLFD� VRQ� ODV�PiV�XQLYHUVDOHV� \�PiV�FRPSUREDGDV�
OH\HV�TXH�OD�FLHQFLD�FRQRFH��/D�VHJXQGD�OH\��OD�OH\�GH�OD�HQWURStD��FODUDPHQWH�UHIXWD�OD�
WHRUtD� HYROXFLRQLVWD� GH�'DUZLQ�� SXHV� WRGD� OD� FUHDFLyQ�DSXQWD� KDFLD� XQ� FUHDGRU� \� XQ�
FRPLHQ]R� LQWHOLJHQWH�� \� OD� GHJHQHUDFLyQ� TXH� HO� SHFDGR� DFDUUHD�� QR� XQ� DEVXUGR�
SHUIHFFLRQDPLHQWR�� QL� WDPSRFR� XQD� H[SORVLyQ� DO� D]DU�� 1R� HV� PL� SURSyVLWR� DTXt� GH�
GLVFXWLU� OD� WHRUtD� GH� OD� HYROXFLyQ� VLQR� PRVWUDU� ODV� OH\HV� HVSLULWXDOHV� TXH� 3DEOR�
GHVFXEULy��FRQFRUGDQWHV�FRQ�ODV�OH\HV�FLHQWtILFDV���
(QWURStD�� HQ� HO� *ULHJR� VLJQLILFD� ³JLUDQGR� KDFLD� GHQWUR´�� � (O� KRPEUH� KD� JLUDGR� KDFLD�
GHQWUR�GH�Vt�PLVPR��\�KD�OOHJDGR�D�VHU�XQ�VHU�HJRtVWD�H�LQWURYHUWLGR���/D�DXWR�MXVWLFLD�
HV�OD�UHOLJLyQ�QDWXUDO�GHO�VHU�KXPDQR�
/D� QDWXUDOH]D� HVWi� JLPLHQGR� EDMR� HVWD�PDOGLFLyQ�� \� HVSHUD� OD� OLEHUDFLyQ� ILQDO� GH� ORV�
KLMRV� GH� 'LRV�� ³SRUTXH� HO� DQKHOR� DUGLHQWH� GH� OD� FUHDFLyQ� HV� HO� DJXDUGDU� OD�
PDQLIHVWDFLyQ�GH�ORV�KLMRV�GH�'LRV´��5R��������
8Q�GtD�'LRV�YD�D�DEROLU�OD�PXHUWH�\�WHUPLQDU�FRQ�HVWD�VHJXQGD�OH\�TXH�HV�XQ�LQWUXVR�HQ�
QXHVWUR�SODQHWD��\�FUHDUi�XQD�QXHYD�WLHUUD�\�XQ�QXHYR�FLHOR�HQ�TXH�KDELWDUi�OD�MXVWLFLD���
/D� PXHUWH� VHUi� YHQFLGD� SRU� OD� YLFWRULD� GH� OD� UHVXUUHFFLyQ�� \� WRGD� OD� FUHDFLyQ� VHUi�
UHVWDXUDGD� D� VX� HVWDGR� RULJLQDO� GH� SHUIHFFLyQ�� � $O� SUHVHQWH�� WRGRV� HVSHUDPRV� OD�
HPDQFLSDFLyQ�GH� OD�QDWXUDOH]D�\� OD� UHGHQFLyQ�GH�QXHVWURV�FXHUSRV��FXDQGR�QXHVWURV�
FXHUSRV�VHUiQ�JORULILFDGRV�\�QR�HVWpQ�PiV�VXMHWRV�D�OD�OH\�GH�PXHUWH���
³<�QR�VyOR�HOOD��VLQR� WDPELpQ�QRVRWURV�PLVPRV��TXH� WHQHPRV� ODV�SULPLFLDV�GHO�
(VStULWX��QRVRWURV� WDPELpQ�JHPLPRV�GHQWUR�GH�QRVRWURV�PLVPRV��HVSHUDQGR�OD�
DGRSFLyQ��OD�UHGHQFLyQ�GH�QXHVWUR�FXHUSR�´������5R��������
3DEOR�UHYHOD�TXH�KD\�RWUD�OH\��PD\RU�TXH�OD�OH\�GH�SHFDGR�\�PXHUWH�TXH�VH�OODPD�³/$�
/(<�'(/�(63Ë5,78�'(�9,'$�(1�&5,672�-(6Ò6´��6H�SXHGH�OODPDU�OD�OH\�GH�OD�YLGD�
HWHUQD���$KRUD��D�WUDYpV�GH�&ULVWR�-HV~V��WHQHPRV�OD�YLGD�HWHUQD�PRUDQGR�HQ�QRVRWURV���
³(O�TXH�WLHQH�DO�+LMR�WLHQH�OD�YLGD´���$KRUD��SUHJXQWDPRV��¢&yPR�VH�SXHGH�WUDGXFLU�HVWH�
KHFKR�HQ�QXHVWUD�H[SHULHQFLD"��¢&yPR�SXHGH�VHU�TXH�HVWD�OH\�GHO�(VStULWX�GH�YLGD�PH�
Gp�SRGHU�VREUH�HO�SHFDGR�TXH�HVWi�HQ�PLV�PLHPEURV"
(Q�HO�FDSLWXOR�VLHWH�� OHHPRV�GH�HVD�SHUVRQD�KLSRWpWLFD�FRQ�TXLHQ�3DEOR�VH� LGHQWLILFD��
FRQVFLHQWH�GH�OD�OH\��LQWHQWDQGR�YLYLU�VHJ~Q�VX�FRQFLHQFLD��SHUR�OXFKDQGR�HQ�FRQWUD�GH�
OD�OH\�GHO�SHFDGR�TXH�OH�DUUDVWUD���&ODPD�HQ�DJRQtD��³¢4XLHQ�PH�OLEUDUi�GH�HVWH�FXHUSR�
GH�PXHUWH"´� �$TXt�VH�VLHQWH�FRQGHQDGR�� LQFDSD]�GH�YHQFHU� OD� OH\�GHO�SHFDGR�HQ�VXV�
PLHPEURV�� �3DEOR� VH�HVWi� LGHQWLILFDQGR� FRQ�DOJXLHQ�EDMR� OD� OH\� GH�0RLVpV��DQWHV�GH�
&ULVWR�� � (Q� RWUR� HStVWROD� HVFULEH� ³&XDQGR� pUDPRV� VLQ� IXHU]D�� � &ULVWR� PXULy� SRU� ORV�
LPStRV´�
&ULVWR�YLQR�D�DQXODU�OD�PDOGLFLyQ�GH�OD�OH\�\�GH�GDUQRV�OD�IXHU]D�GH�REHGHFHU�HO�HVStULWX�
R�HO�VHQWLGR�GH� OD� OH\���&RQWLQXD�HVFULELHQGR�³1LQJXQD�FRQGHQDFLyQ�KD\�SDUD�ORV�TXH�
HVWiQ�HQ�&ULVWR�-HV~V�TXH�QR�DQGDQ�FRQIRUPH�D� OD�FDUQH��VLQR�FRQIRUPH�DO�(VStULWX´
�5R�� ����� $TXt� UHYHOD� HVWD� QXHYD� OH\�� OD� OH\� GHO� (VStULWX� GH� YLGD�� HO� (VStULWX� GH�
6DQWLGDG��TXH�QRV�FDSDFLWD�YHQFHU�HO�SRGHU�GHO�SHFDGR���1R�QRV�GHMD�OORUDQGR�QXHVWUD�
LQKDELOLGDG�H� LQFDSDFLGDG�� �(O�(YDQJHOLR� HV�HO�SRGHU�GH�'LRV�SDUD�VDOYDFLyQ�� � -HV~V�
YLQR�D�VDOYDUQRV�'(/�SHFDGR��QR�PLHQWUDV�FRQWLQXDPRV�HQ�HO�SHFDGR���(Q�QLQJ~Q�VLWLR�
HQ�HO�1XHYR�7HVWDPHQWR�HQFRQWUDPRV�H[FXVDV�SDUD�OD�GHUURWD�\�OD�FDUQDOLGDG��
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-XDQ�QRV�HVFULEH�
³(O� TXH� SUDFWLFD� HO� SHFDGR� HV� GHO� GLDEOR�� SRUTXH� HO� GLDEOR� SHFD� GHVGH� HO�
SULQFLSLR�� 3DUD� HVWR� DSDUHFLy� HO� +LMR� GH� 'LRV�� SDUD� GHVKDFHU� ODV� REUDV� GHO�
GLDEOR�´���������-Q������
(O�1XHYR�7HVWDPHQWR��FRQ�XQD�VROD�YR]�FRQGHQD�HO�SHFDGR�HQ� OD�FDUQH��\�QRV�GD�OD�
HVSHUDQ]D�GH�YLYLU�XQD�YLGD�VDQWD���6RQ�ORV�OLPSLRV�GH�FRUD]yQ�TXH�YHUiQ�D�'LRV���/D�
%LEOLD� GLFH�� ³6LQ� VDQWLGDG� QDGLH� YHUi� D� 'LRV´�� 6L� SHFDPRV�� WHQHPRV� XQ� DERJDGR��
-HVXFULVWR�� TXH� HVWi� GLVSXHVWR� D� D\XGDU�� � ³6L� DOJXQR� KXELHUH� SHFDGR�� DERJDGR�
WHQHPRV� SDUD� FRQ� HO� SDGUH�� D� -HVXFULVWR� HO� MXVWR�´ ���� -Q�� ������ %DVDGR� HQ� OR� TXH�
&ULVWR�KD�KHFKR��GHEHPRV�FRQVLGHUDUQRV�PXHUWRV�DO�SHFDGR�\�YLYRV�SDUD�'LRV�
/D� OH\�� QXHVWUR� ³H[�PDULGR´�� \D�QR�QRV�FRQGHQD��SXHV�KHPRV�PXHUWR�FRQ�&ULVWR�� �<�
DKRUD�HVWDPRV�XQLGRV�FRQ�pO�SRU�HO�(VStULWX���eO�HV�QXHVWUD�FDEH]D�\�QRVRWURV�VRPRV�
PLHPEURV� GH� VX� FXHUSR� FDUQH� GH� VX� FDUQH�� KXHVR� GH� VXV� KXHVRV�� (O� HV� OD� 9LG��
QRVRWURV�ORV�SiPSDQRV���6X�YLGD�VDQWD�IOX\H�D�WUDYpV�GH�QXHVWURV�HVStULWXV��WUD\HQGR�
WRGRV� ORV�DWULEXWRV�GH�VX�GLYLQLGDG�� �6X�JUDFLD�QRV�FDSDFLWD�D�YLYLU� OD�YLGD�YLFWRULRVD��
SXHV�OD�JUDFLD�HV�OD�LQIXVLyQ�GH�ORV�DWULEXWRV�GH�'LRV�DO�HVStULWX�KXPDQD����£$OHOX\D�
&RPHPRV� GH� VX� FDUQH� �/D� 3DODEUD��� EHEHPRV� GH� VX� VDQJUH� �(O� (VStULWX�� \�
HQFRQWUDPRV�TXH�HO�TXH�YLYH�HQ�QRVRWURV��HV�PD\RU�TXH�HO�TXH�HVWi�HQ�HO�PXQGR���1R�
H[FXVHPRV�HO�SHFDGR��QR�QRV�ULQGDPRV�DO�SHFDGR���$O�FRQWUDULR��DSURYHFKpPRQRV�GH�
OD� VDYLD� GH� OD� YLGD�GH�&ULVWR� SDUD� VXSHUDU� OD� OH\� GH� OD�PXHUWH�� �3DEOR� QRV�GLFH�TXH�
KHPRV�UHFLELGR�HO�HVStULWX�GH�DGRSFLyQ�SRU�HO�FXDO�FODPDPRV��$EED�3DGUH���(O�(VStULWX�
PLVPR� WHVWLILFD� \� QRV� FRQILUPD� TXH� VRPRV� KLMRV� GH�'LRV� \� FR�KHUHGHURV� FRQ�&ULVWR�
-HV~V���
³3XHV�QR�KDEpLV�UHFLELGR�HO�HVStULWX�GH�HVFODYLWXG�SDUD�HVWDU�RWUD�YH]�HQ�WHPRU��
VLQR�TXH�KDEpLV�UHFLELGR�HO�HVStULWX�GH�DGRSFLyQ��SRU�HO�FXDO�FODPDPRV��£$EED��
3DGUH��(O�(VStULWX�PLVPR�GD�WHVWLPRQLR�D�QXHVWUR�(VStULWX�GH�TXH�VRPRV�KLMRV�GH�
'LRV�´�����5R����������
8Q�SiMDUR�SXHGH�VHJXLU�YRODQGR�VXSHUDQGR�OD�OH\�GH�OD�JUDYHGDG��PLHQWUDV�OD�YLGD�VH�
PDQWLHQH�HQ�pO��VRODPHQWH�VL�HV�KHULGR�FDH�HQ�WLHUUD��\�OD�OH\�GH�OD�JUDYHGDG�HMHUFH�VX�
DWUDFFLyQ�KDFLD�HO�VXHOR��0LHQWUDV�HVWi�VDQR�\�FRQ�YLGD�SXHGH�YRODU��3HGUR�SXGR�DQGDU�
VREUH�HO�DJXD��PLHQWUDV�WHQLD�VXV�RMRV�SXHVWR�HQ�-HV~V��\�PLHQWUDV�DQGDEDQ�SRU�OD�IH�
<D� TXH� VRPRV� KLMRV� GH� 'LRV�� \� TXH� VRPRV� LQMHUWDGRV� HQ� &ULVWR� -HV~V�� 3DEOR� QRV�
H[KRUWD� D� FRQGXFLUQRV� VHJ~Q� HVWD� QXHYD� OH\� GHO� (VStULWX�� $KRUD� TXH� KHPRV� VLGR�
OLEUDGRV� GH� OD� PDOGLFLyQ� GH� OD� OH\�� HQFRQWUDPRV� QXHVWUD� OLEHUWDG� DQGDQGR� VHJ~Q� HO�
(VStULWX� TXH� KHPRV� UHFLELGR�� � &ODUDPHQWH� QRV� DGYLHUWH� TXH� ORV� TXH� YLYDQ� VHJ~Q� OD�
FDUQH�QR�SXHGHQ�DJUDGDU�D�'LRV���
³0DV� YRVRWURV� QR� YLYtV� VHJ~Q� OD� FDUQH�� VLQR� VHJ~Q� HO� (VStULWX�� VL� HV� TXH� HO�
(VStULWX�GH�'LRV�PRUD�HQ�YRVRWURV��<�VL�DOJXQR�QR�WLHQH�HO�(VStULWX�GH�&ULVWR��QR�
HV�GH�pO�´�����5R������
(Q� HVWH� WH[WR�� 3DEOR� VH� UHILHUH� DO� QXHYR� QDFLPLHQWR�� � &XDQGR� QDFHPRV� GH� QXHYR��
-HV~V��SRU�VX�(VStULWX��KDELWD�HQ�HO�HVStULWX�KXPDQR���(V�FRPR�XQ�HPEULyQ��XQD�YLGD�
QXHYD�KD�FRPHQ]DGR���(V�OD�VHPLOOD�GH�OD�SDODEUD�TXH�KD�JHUPLQDGR�HQ�HO�FRUD]yQ���
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3HGUR�GLFH�
³6LGR�UHQDFLGRV��QR�GH�VLPLHQWH�FRUUXSWLEOH��VLQR�GH�LQFRUUXSWLEOH��SRU�OD�SDODEUD�
GH�'LRV�TXH�YLYH�\�SHUPDQHFH�SDUD�VLHPSUH�´��������3�������
6LQ�HPEDUJR��HVWD�YLGD�QXHYD�WLHQH�TXH�FUHFHU�\�VHU�QXWULGD��3DEOR�GLMR�TXH�WHQLD�GRORU�
FRPR�GH�SDUWR�PLHQWUDV� LQWHUFHGtD�SRU� OD� ,JOHVLD�TXH�HVWDED�HQ�SHOLJUR�GH�VHJXLU�XQ�
HYDQJHOLR�GLIHUHQWH��
³+LMLWRV�PtRV��SRU�TXLHQHV�YXHOYR�D�VXIULU�GRORUHV�GH�SDUWR��KDVWD�TXH�&ULVWR�VHD�
IRUPDGR�HQ�YRVRWURV�´�����*i��������
&XDQGR�XQR�FUHH�HO�HYDQJHOLR�\�UHFLEH�OD�VHPLOOD�LQFRUUXSWLEOH��HVD�VHPLOOD�WLHQH�OD�YLGD�
GH�&ULVWR�HQ�Vt��&ULVWR�KDELWD�HQ�QXHVWURV�FRUD]RQHV�SRU�OD�IH���³6L�DOJXQR�QR�WLHQH�HO�
(VStULWX�GH�&ULVWR��HO� WDO�QR�HV�GH�pO´� �5R�������� �(Q�RWUR� OXJDU�VH� OODPD�HO�HVStULWX�GH�
DGRSFLyQ�� � (O� (VStULWX� 6DQWR� QRV� FRQILUPD� TXH� VRPRV� KLMRV� GH� 'LRV�� pO� SURGXFH� OD�
FRQYLFFLyQ� GH� SHFDGRV� \� SUHSDUD� HO� FRUD]yQ� SDUD� UHFLELU� D� &ULVWR� FRPR� 6HxRU� \�
6DOYDGRU�
(O�QXHYR�QDFLPLHQWR�QRV�KDFH�SDUWtFLSHV�GH�OD�QDWXUDOH]D�'LYLQD��\�KHUHGHURV�GH�'LRV���
1R�REVWDQWH��HV�VRODPHQWH�HO�FRPLHQ]R�GH�HVWD�YLGD�HVSLULWXDO�� �'LRV�WLHQH�DOJR�PiV�
SUHSDUDGR�SDUD�VXV�KLMRV�SDUD�HTXLSDUORV�HQ�VXV� OXFKDV�FRQWUD�HO�PDO�� �$~Q�QR�KDQ�
UHFLELGR�HO�SRGHU�GH�YHQFHU�OD�OH\�GHO�SHFDGR�HQ�VXV�PLHPEURV�
1RWHPRV� TXH� 3DEOR� KDEOD� GH� GRV� SRVLFLRQHV� KLSRWpWLFDV�� /D� SULPHUD�� HV� TXH�&ULVWR�
KDELWD�HQ�HO�FUH\HQWH��\�HVWH�WLHQH�XQ�FRUD]yQ�QXHYR��\�KD�UHFLELGR�XQ�HVStULWX�QXHYR��
(O�SURIHWD�(]HTXLHO�GLMR�
³2V� GDUp� XQ� FRUD]yQ� QXHYR� \� SRQGUp� XQ� HVStULWX� QXHYR� GHQWUR� GH� YRVRWURV´�
3HUR� SURVLJXH� GLFLHQGR�� ³<� SRQGUp� GHQWUR� GH� YRVRWURV� PL� (VStULWX�� \� KDUp� TXH�
DQGpLV�HQ�PLV�HVWDWXWRV��\�JXDUGpLV�PLV�SUHFHSWRV��\�ORV�SRQJiLV�SRU�REUD�´
�(]�����������
7DPELpQ�OHHPRV�HQ�-HUHPtDV�WUHLQWD�\�XQR�YHUVR�WUHLQWD�\�WUHV�
³'DUp�PL�OH\�D�VX�PHQWH�\�OD�HVFULELUp�D�VX�FRUD]yQ�´
5HWRUQDQGR�DO�DUJXPHQWR�GH�3DEOR��KDOODPRV�TXH�GLFH�TXH�VL�&ULVWR�HVWi�HQ�QRVRWURV�\�
VL�KHPRV�QDFLGR�GH�QXHYR��³(O�FXHUSR�D�OD�YHUGDG�HV�PXHUWR�D�FDXVD�GHO�SHFDGR��SHUR�
HO�HVStULWX�YLYH�D�FDXVD�GH� MXVWLFLD´� �5R�������� ¢4Xp�VLJQLILFD�HVWR�GH�TXH�HO�FXHUSR�
HVWi�PXHUWR�D�FDXVD�GHO�SHFDGR"��/R�TXH�HVWi�GLFLHQGR�HV��TXH�HO�HVStULWX�UHJHQHUDGR��
HVWi� YLYR� SRU� OD� MXVWLFLD� GH�&ULVWR� LPSXWDGD�DO� FUH\HQWH�� �(O�HVStULWX�HVWi�YLYLILFDGR�\�
WLHQH�FRPXQLyQ�FRQ�'LRV��SHUR�VH�HQFXHQWUD�HQFDGHQDGR�D�XQ�FXHUSR�TXH�D~Q�QR�VH�
KDOOD�YLYLILFDGR�� �+DEOD�DTXt�GH� OD�FRQYHUVLyQ�\�HO�QXHYR�QDFLPLHQWR���$XQTXH�KHPRV�
VLGR�GHFODUDGRV MXVWRV�SRU�OD�IH�HQ�&ULVWR��HO�FXHUSR�HVWi�PXHUWR��HV�GHFLU��EDMR�OD�OH\�
GHO� SHFDGR�� � (O� HVStULWX� DQKHOD� D� 'LRV�� SHUR� HO� FXHUSR� HV� D~Q� HO� LQVWUXPHQWR� GHO�
SHFDGR���(QWRQFHV�VH�OLEHUD�OD�OXFKD�HQWUH�HO�HVStULWX�UHQRYDGR�\�HO�FXHUSR�WRGDYtD�QR�
YLYLILFDGR�
+HPRV�VLGR�DGRSWDGRV� OHJDOPHQWH�HQ� OD� IDPLOLD�5HDO��KHFKR�5H\HV�\�VDFHUGRWHV�GH�
'LRV�� KHUHGHURV� GH� 'LRV� \� FR�KHUHGHURV� FRQ� &ULVWR�� eVWH� HV� QXHVWUR� HVWDGR� OHJDO���
+HPRV�SDVDGR�GH�OD�PXHUWH�D�OD�YLGD��GHO�UHLQR�GH�VDWDQDV�DO�UHLQR�GH�'LRV���(VWDPRV�
VHQWDGRV�FRQ�&ULVWR�HQ�OXJDUHV�FHOHVWLDOHV�\�KHFKRV�SDUWtFLSHV�GH�OD�QDWXUDOH]D�GLYLQD���
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/D�VHPLOOD� LQFRUUXSWLEOH�UHVLGH�HQ�HO�HVStULWX��\�WHQHPRV�FRPXQLyQ�FRQ�'LRV��HO�3DGUH�
GH� HVStULWXV�� � 6LQ� HPEDUJR�� SRGHPRV� DQGDU� HQ� OD� FDUQH� \� YLYLU� VHJ~Q� ORV� DSHWLWRV�
FDUQDOHV���3HUR�DKRUD�3DEOR�KDEOD�GH�OD�VHJXQGD�SRVLFLyQ�KLSRWpWLFD��³<�VL�HO�(VStULWX�
GH�DTXHO�TXH�OHYDQWy�GH�ORV�PXHUWRV�D�-HV~V�PRUD�HQ�YRVRWURV��HO�TXH�OHYDQWy�GH�ORV�
PXHUWRV� D�&ULVWR� -HV~V� YLYLILFDUi� WDPELpQ� YXHVWURV� FXHUSRV�PRUWDOHV�SRU� VX�(VStULWX�
TXH� PRUD� HQ YRVRWURV�´� � �Y�� ���� /D� SULPHUD� FRQGLFLyQ� KLSRWpWLFD� FRPHQ]y� FRQ� OD�
SRVLFLyQ��³VL�&ULVWR�HVWD�HQ�YRVRWURV´� /D�VHJXQGD�FRQGLFLyQ�KLSRWpWLFD�FRPLHQ]D��³VL�HO�
(VStULWX�GH�DTXHO�TXH�OHYDQWR�GH�ORV�PXHUWRV�D�-HV~V´� $TXt�KDEOD�GHO�(VStULWX�6DQWR��
HO� (VStULWX� GH�6DQWLGDG� TXH� HQWUy� HQ�HO� FXHUSR�PXHUWR� GH�&ULVWR� \� OR� UHVXFLWR�� �(VH�
PLVPR� (VStULWX� TXH� YLYLILFy� HO� FXHUSR� PXHUWR� GH� &ULVWR�� SXHGH� YLYLILFDU� QXHVWURV�
FXHUSRV�PRUWDOHV�
(V�REYLR�TXH�QR�VH�UHILHUH�D�OD�UHVXUUHFFLyQ�GH�ORV�PXHUWRV���VLQR�D�OD�YLFWRULD�VREUH�HO�
SHFDGR� \� OD� OH\� GHO� SHFDGR�� \� OD�PXHUWH� TXH�HQWUy�SRU�HO�SULPHU�$GiQ�� �(O� VHJXQGR�
$GiQ�WUDMR�YLGD�H�LQPRUWDOLGDG�D�ORV�FUH\HQWHV��\�QRV�KD�GDGR�ODV�DUUDV��OD�JDUDQWtD�GH�
OD�UHVXUUHFFLyQ�GHO�FXHUSR��GiQGRQRV�DKRUD�VX�(VStULWX�6DQWR���1RWHPRV�OD�FRQMXQFLyQ�
³$Vt� TXH´� HVWDV� SDODEUDV� XQHQ� OR� DQWHULRU� FRQ� OR� TXH� VLJXH�� ³$Vt� TXH� KHUPDQRV��
GHXGRUHV�VRPRV��QR�D OD�FDUQH���WHQHPRV�XQD�GHXGD�SHUR�QR�D�ORV�DSHWLWRV�FDUQDOHV�\�
VHQVXDOHV��SDUD�TXH�YLYLPRV�FRQIRUPH�D�OD�FDUQH�´���5R��������
/XHJR�QRV�DGYLHUWH� TXH�DXQTXH�KHPRV�UHFLELGR�D�&ULVWR�\�KHPRV�QDFLGR�GH�QXHYR��VL�
YLYLPRV�VHJ~Q�ODV�GLUHFWULFHV�GH�OD�FDUQH�PRULUHPRV�
$KRUD��WHQLHQGR�XQ�SRGHU�PD\RU�TXH�OD�OH\�GHO�SHFDGR�HQ�QXHVWURV�FXHUSRV��SRGHPRV�
KDFHU�PRULU��³FUXFLILFDU´��ODV�REUDV�GH�OD�FDUQH�
1R�HV�QHFHVDULR�TXH�FODPHPRV�³PLVHUDEOH�GH�Pt��TXLpQ�PH�OLEUDUi�GH�HVWH�FXHUSR�GH�
PXHUWH´�
3RUTXH�QR�KHPRV�UHFLELGR�HO�HVStULWX�GH�HVFODYLWXG�SDUD�HVWDU�RWUD�YH]�HQ�WHPRU��WHPRU�
GH�SHFDU���SHUR�KHPRV�UHFLELGR�HO�(VStULWX�GH�SRGHU��DPRU�\�GRPLQLR�SURSLR�
(O� (VStULWX� 6DQWR� HQ� HO� FUH\HQWH� EDXWL]DGR� SRU� HO� (VStULWX�� OH� GDUi� OD� FDSDFLGDG� GH�
KDFHU�PRULU� ORV� GHVHRV� SHFDPLQRVRV�� \� OH� D\XGDUi�D� WHQHU� GRPLQLR� SURSLR� VREUH� VX�
FXHUSR��0XFKRV�VH�ULQGHQ�DQWH�OD�WHQWDFLyQ��\�YLYHQ�YLGDV�VHJ~Q�OD�FDUQH��SXHV�QR�VH�
DSURSLDQ�GHO�SRGHU�YLYLILFDGRU�GHO�(VStULWX�6DQWR�
6DQ�SDEOR� GLFH�� ³6L� DQGDPRV�HQ�HO�(VStULWX� QR� YDPRV�D� VDWLVIDFHU� ORV� GHVHRV�GH� OD�
FDUQH´��(O�SRGHU�GH�OD�FDUQH�FRQVLVWH�HQ�VX�UHEHOLyQ�\�REVWLQDFLyQ��1R�VH�VRPHWH�D�OD�
OH\�GH�'LRV��/RV�TXH�DQGDQ�HQ�UHEHOLyQ�QR�SXHGHQ�FRQTXLVWDU�ORV�GHVHRV�FDUQDOHV�
/HHPRV�� ³3RUTXH� HO� RFXSDUVH� GH� OD� FDUQH� HV� PXHUWH�� SHUR� HO� RFXSDUVH� GHO�
(VStULWX�HV�YLGD�\�SD]��3RU�WDQWR�ORV�GHVLJQLRV�GH�OD�FDUQH�VRQ�HQHPLVWDG�FRQWUD�
'LRV��SRUTXH�QR�VH�VXMHWDQ�D�OD�OH\�GH�'LRV��QL�WDPSRFR�SXHGHQ�´�����5R��������
/D�LQKDELOLGDG�GHO�KRPEUH�FRQVLVWH�HQ�VX�UHVLVWHQFLD�DO�VHxRUtR�GH�&ULVWR�
(Q�HO�FDStWXOR�GRFH�YHUVRV�XQR�\�GRV��3DEOR�GLFH� ³$Vt�TXH��KHUPDQRV��RV�UXHJR�SRU�
ODV�PLVHULFRUGLDV� GH�'LRV�� TXH� SUHVHQWpLV� YXHVWURV� FXHUSRV� HQ� VDFULILFLR� YLYR��
VDQWR��DJUDGDEOH�D�'LRV��TXH�HV�YXHVWUR�FXOWR�UDFLRQDO��1R�RV�FRQIRUPpLV�D�HVWH�
VLJOR��VLQR�WUDQVIRUPDRV�SRU�PHGLR�GH�OD�UHQRYDFLyQ�GH�YXHVWUR�HQWHQGLPLHQWR��
SDUD�TXH�FRPSUREpLV�FXiO�VHD�OD�EXHQD�YROXQWDG�GH�'LRV��DJUDGDEOH�\�SHUIHFWD�´
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(V� GHVSXpV� GH� SUHVHQWDU� QXHVWURV� FXHUSRV� HQ� VDFULILFLR� YLYR� TXH� SRGHPRV� VHU�
WUDQVIRUPDGRV�\�FRQRFHU�OD�EXHQD�\�SHUIHFWD�YROXQWDG�GH�'LRV�
¢&XiO� VHUi�PD\RU� YLFWRULD�� VHU� OLEUH� GH� OD� FRQGHQDFLyQ� GHO� SHFDGR�� R� OLEUDGR� GH� VX�
GRPLQLR"�-HV~V�SUHJXQWy��³¢4Xp�HV�PiV�IiFLO�GHFLU��WXV�SHFDGRV�WH�VRQ�SHUGRQDGRV��R�
GHFLU� OHYiQWDWH� \� DQGD"´ (O� TXH� QRV� SHUGRQD� GH� WRGR� SHFDGR�� WDPELpQ� QRV� GDUi� HO�
SRGHU�GH�DQGDU�HQ�QRYHGDG�GH�YLGD�
&�+��6SXUJHRQ�HVFULEH��³6L�SRGHPRV�VHU�SHUGRQDGRV�\�OXHJR�VH�QRV�SHUPLWH�DPDU�HO�
SHFDGR�� UHYROFDUQRV�HQ� OXMXULD� \� JXDUGDU� LQLTXLGDG�HQ�HO� FRUD]yQ� ��¢GH�TXp�VLUYH� WDO�
SHUGyQ"�(VWDU�UHFLpQ�ODYDGR�\�DFRVWDUQRV�HQ�HO�IDQJR��VHU�SURQXQFLDGR�OLPSLR��\�WHQHU�
OD�VHxDO�GH�OD�OHSUD�HQ�OD�IUHQWH��VHUtD�XQD�EXUOD�D�6X�PLVHULFRUGLD��(O�(VStULWX�YLYLILFDGR�
WLHQH�PiV�WHPRU�GHO�SHFDGR�TXH�GH�VX�FDVWLJR��(O�FODPRU�GHO�FRUD]yQ�QR�HV�£TXLpQ�PH�
OLEUDUi�GHO�FDVWLJR�GHO�SHFDGR���VLQR��£PLVHUDEOH�GH�Pt��TXLpQ�PH�OLEUDUi�GH�HVWH�FXHUSR�
GH�PXHUWH��£¢4XLpQ�PH�GDUi�SRGHU�SDUD�YLYLU�YLFWRULRVR�VREUH�OD�WHQWDFLyQ��\�VHU�VDQWR�
FRPR�'LRV�HV�VDQWR"�´
(V�HO�(VStULWX�GH�VDQWLGDG��HO�PLVPR�(VStULWX�TXH�OHYDQWy�D�&ULVWR�GH�ORV�PXHUWRV��TXH�
KD�VLGR�GDGR�SDUD�YLYLILFDU�QXHVWURV�FXHUSRV�PRUWDOHV�
¢&yPR�HV�TXH�HO�(VStULWX�6DQWR� FRQVLJXH�HVWH� WULXQIR"�/D�%LEOLD� GLFH�� ³1R�SURYHiLV�
SDUD� ORV� GHVHRV� GH� OD� FDUQH�´� �5R�� ������� �1R� GHEHPRV� GHMDU� WHUUHQR� QHXWUDO�� /DV�
iUHDV�TXH�QR�KDQ�VLGR�FRQTXLVWDGDV�VRQ�ODV�iUHDV�GH�FRQIOLFWR�
(O�SURIHWD�'DQLHO�GHWHUPLQy�GH�DQWHPDQR�QR�FRQWDPLQDUVH�FRQ�OD�FRPLGD�GHO�5H\��1R�
HVSHUy�TXH�OH�VLUYLHVH�OD�FRPLGD�\�ROLHUD�VX�DURPD�SDUD�GHFLGLU�HO�PHQ~�
/D� FDUQH� QR� SXHGH� FRQTXLVWDU� D� OD� FDUQH�� (O� SRGHU� GH� OD� YROXQWDG� VHUi� PDQLILHVWR�
LQHOXGLEOHPHQWH�LQ~WLO�DQWH�HO�DWDTXH�GHO�GLDEOR��(V�D�WUDYpV�GHO�(VStULWX�TXH�SRGHPRV�
PDWDU�ODV�REUDV�GH�OD�FDUQH�³���PDV�VL�SRU�HO�(VStULWX�KDFpLV�PRULU��PDWDU��FUXFLILFDU��ODV�
REUDV�GH�OD�FDUQH��YLYLUpLV�´��5R���������³3HUR�ORV�TXH�VRQ�GH�&ULVWR�KDQ�FUXFLILFDGR�OD�
FDUQH�FRQ�VXV�SDVLRQHV�\�VXV�GHVHRV�´��*i���������1XHVWUD�DUPDGXUD�HV�OD�3DODEUD�GH�
'LRV�DSOLFDGD�PHGLDQWH�OD�IH�
(O�6HxRU�QR�KD�SURPHWLGR�XQD�YLGD�VLQ� OXFKDV�� WHQWDFLRQHV��\�D�YHFHV�IUDFDVRV��'LRV�
SHUPLWLy� HO� VXIULPLHQWR� SDUD� HQVHxDUQRV� OD� REHGLHQFLD� \� KXPLOODUQRV�� 6SXUJHRQ� GLMR��
³/D�OH\�HV�SDUD�ORV�VREHUELRV��SDUD�KXPLOODUORV��HO�HYDQJHOLR�HV�SDUD�ORV�SHUGLGRV��SDUD�
TXLWDU�VX�FXOSD´�
3DEOR� KDEOD� GH� XQD� UHVXUUHFFLyQ� HVSLULWXDO�PLHQWUDV� HVWDPRV� HQ� HO� FXHUSR�� eO� YH� HO�
FRQIRUPDUQRV�D�&ULVWR�FRPR�DOJR�DOFDQ]DEOH��DXQTXH�pO�GHFODUD�QR�KDEHUOR�DOFDQ]DGR�
WRGDYtD��³6L�HQ�DOJXQD�PDQHUD�OOHJDVH�D�OD�UHVXUUHFFLyQ�GH�HQWUH�ORV�PXHUWRV��1R�TXH�
OR�KD\D�DOFDQ]DGR�\D��QL�TXH�\D�VHD�SHUIHFWR��VLQR�TXH�SURVLJR��SRU�YHU�VL� ORJUR�DVLU�
DTXHOOR�SRU�OR�FXDO�IXL�WDPELpQ�DVLGR�SRU�&ULVWR�-HV~V�´��)LO����������
+D\� XQ� UHSRVR� SDUD� HO� SXHEOR� GH� 'LRV�� 6RODPHQWH� ULQGLpQGRQRV� D� OD� VREHUDQtD� GH�
&ULVWR�\�HO�FRQWURO�GHO�(VStULWX 6DQWR��SRGHPRV�DQGDU�VREUH�ODV�DJXDV�
/D�VDQWLILFDFLyQ�HV�SRU�OD�IH��FRQILDQGR�HQ�HO�SRGHU�GH�OD�VDQJUH�SDUD�OLPSLDUQRV��\�HO�
SRGHU� GHO� (VStULWX� 6DQWR� SDUD� JXDUGDU� QXHVWUR� GHSyVLWR�� SRGHPRV� YLYLU� XQD� YLGD�
YLFWRULRVD�SRU�HQFLPD�GH�OD�OH\�GH�OD�JUDYHGDG�GHO�SHFDGR�



���

3RGHPRV�UHYROYHUQRV�HQ�HO�DJXD�\� OXFKDU�SDUD�QR�DKRJDUQRV��SHUR��VL�VHQFLOODPHQWH�
OOHQiVHPRV� QXHVWURV� SXOPRQHV� GH� DLUH�� QXHVWURV� FXHUSRV�SRGUtDQ� IORWDU��6L� HVWDPRV�
OOHQRV�GHO�(VStULWX�6DQWR�� OR�TXH�SDUHFH� LPSRVLEOH��VH�YROYHUi�SRVLEOH��5HFXHUGD�TXH�
'LRV�HVWi�GH�WX�SDUWH��eO�TXLHUH�TXH�WX�JDQHV�
³3RU� OR� FXDO� HVWR\� VHJXUR� GH� TXH� QL� OD� PXHUWH�� QL� OD� YLGD�� QL� iQJHOHV�� QL�
SULQFLSDGRV�� QL� SRWHVWDGHV�� QL� OR� SUHVHQWH�� QL� OR� SRU� YHQLU�� QL� OR� DOWR�� QL� OR�
SURIXQGR��QL�QLQJXQD�RWUD�FRVD�FUHDGD�QRV�SRGUi�VHSDUDU�GHO�DPRU�GH�'LRV��TXH�
HV�HQ�&ULVWR�-HV~V�6HxRU�QXHVWUR�´�����5R����������
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