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,�KDYH�VRPHWLPHV�ZDWFKHG�WKH�SULPLWLYH�PHWKRG�RI�WKUHVKLQJ�ZKHDW�VWLOO�XVHG�LQ�VRPH�SDUWV�RI�6SDLQ��
7KH�IDUPHU�XVXDOO\�FKRRVHV�D�KLJK�SURPRQWRU\�IRU�WKLV�WDVN��7KH�WKUHVKLQJ�IORRU�PXVW�EH�LQ�D�SODFH�
ZKHUH�WKH�ZLQGV�KDYH�UHDG\�DFFHVV�

)LUVW�� KRUVHV� RU� PXOHV� DUH� GULYHQ� DURXQG� DQG� DURXQG� RQ� WKH� FXW� ZKHDW� GUDJJLQJ� VRPH� KHDY\�
LQVWUXPHQW��7KHLU�VKDUS�KRRYHV�SRXQG�WKH�QHZO\�KDUYHVWHG�ZKHDW�XQWLO�LW�LV�EURNHQ�LQWR�PXOFK��7KHQ�
ZKHQ� WKH� VWURQJ�ZLQGV� FRPH�� WKH�PHQ�� XVLQJ� DQFLHQW� ORRNLQJ�ZLQQRZLQJ� IRUNV�� WKURZ� WKH�PL[WXUH�
KLJK�LQWR�WKH�DLU��7KH�ZLQG�VHSDUDWHV�WKH�FKDII�ZKLFK�IDOOV�DW�D�GLVWDQFH��ZKLOH�WKH�KHDYLHU�ZKHDW�IDOOV�
LQWR�D�JROGHQ�SLOH��)LQDOO\�WKH�FKDII�LV�JDWKHUHG�DQG�EXUQHG�

-RKQ�WKH�%DSWLVW�XVHG�WKLV�DQDORJ\�WR�GHVFULEH�WKH�ZRUN�RI�WKH�+RO\�6SLULW�LQ�WKH�OLIH�RI�WKH�EHOLHYHU��
+H�VDLG���2QH�PLJKWLHU�WKDQ�,�FRPHWK��WKH�ODWFKHW�RI�ZKRVH�VKRHV�,�DP�QRW�ZRUWK\�WR�ORRVH��KH�VKDOO�
EDSWL]H�\RX�ZLWK�WKH�+RO\�6SLULW�DQG�ZLWK�ILUH��ZKRVH�IDQ�LV�LQ�KLV�KDQG��DQG�KH�ZLOO�WKRURXJKO\�SXUJH�
KLV� IORRU�� DQG� ZLOO� JDWKHU� WKH� ZKHDW� LQWR� KLV� JUDQDU\�� EXW� WKH� FKDII� KH� ZLOO� EXUQ� ZLWK� ILUH�
XQTXHQFKDEOH����/XNH���������

,W� LV� WKH� /RUG� -HVXV� ZKR� EDSWL]HV� WKH� EHOLHYHU� ZLWK� WKH� +RO\� 6SLULW� DQG� ZLWK� ILUH�� ZKR� IDQV� WKH�
VPROGHULQJ� IODPH� LQWR� D� EXUQLQJ� EOD]H� WKDW� LV� GHVWLQHG� WR� GHYRXU� DOO� WKH� LPSXULWLHV�� �+H� ZLOO�
WKRURXJKO\�SXUJH�KLV�IORRU��

7KH� FKDII� LV� QHFHVVDU\� IRU� WKH� JURZWK� DQG� GHYHORSPHQW� RI� WKH�ZKHDW�� EXW� EHIRUH� WKH� JUDLQ� FDQ� EH�
JURXQG�LQWR�IORXU�IRU�EUHDG��DOO�WKH�WUDVK�PXVW�EH�EXUQHG�RXW�

7KH�FKDII�WKDW�LV�WR�EH�EXUQHG�VXJJHVWV�RXU�LPPDWXUH��FDUQDO�HIIRUWV�WKDW�DUH�RIWHQ�PL[HG�XS�ZLWK�WKH�
VLQFHUH�VSLULWXDO�ZRUVKLS��7KLQJV�WKDW�*RG�WROHUDWHG�LQ�WKH�JURZLQJ�SURFHVV�+H�QRZ�KDV�GHVWLQHG�WR�
HOLPLQDWH�EHIRUH�EUHDG�FDQ�EH�PDGH�

,I�ZH�DUH�WR�EH�DV�EUHDG�WR�IHHG�WKH�KXQJU\��DQG�WUXO\�PLQLVWHU�WKH�/,)(�2)�*2'��WKHQ�WKLV�FOHDQVLQJ�
SURFHVV�LV�HVVHQWLDO�LQ�HDFK�RI�RXU�OLYHV�

3DXO�FRXOG�DIILUP���'HDWK�ZRUNHWK�LQ�PH�EXW�OLIH�LQ�\RX������&RU������

*RG�VRPHWLPHV�SODFHV�+LV�FKRVHQ�VHUYDQWV�RQ�D�KLJK�SURPRQWRU\� OLNH� WKH�SULPLWLYH� WKUHVKLQJ�IORRU�
DQG�+H�GRHV�QRW�VKLHOG�WKHP�IURP�WKH�FUXHO�ZLQGV��3DXO�UHPDUNHG���:H�DUH�PDGH�D�VSHFWDFOH�XQWR�WKH�
ZRUOG��DQG�WR�DQJHOV��DQG�WR�PHQ������&RU�����

$OWKRXJK�WKLV�UHILQLQJ�SURFHVV�LQYROYHV�SDLQ��\HW�ZH�FDQ�EH�DVVXUHG�WKDW�*RG�ZLOO�QRW�XVH�PRUH�VHYHUH�
PHWKRGV�WKDQ�DUH�DEVROXWHO\�QHFHVVDU\��'U��)ROOHWWH�RQFH�VDLG���'RQ
W�ILJKW�LW��GRQ
W�UXQ�IURP�LW��GRQ
W�
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EH�DIUDLG�ZKHQ�LW�NQRFNV�DW�\RXU�GRRU��/HW� LW�FRPH�LQ��5HFHLYH� LW��7URXEOH� LV�SHUPLWWHG�E\�D� ORYLQJ�
)DWKHU�ZKR�ZDQWV�WR�EULQJ�VRPHWKLQJ�JRRG�RXW�LQ�\RX��� IRU�+LV�RZQ�JORU\��+H�ZLOO�QHYHU�VHQG�LW�EXW�
WR�EHDXWLI\�\RX�DQG�WR�PROG�\RX�PRUH�LQWR�WKH�LPDJH�RI�+LV�ORYHO\�6RQ��+H�ZLOO�QRW�VHQG�\RX�PRUH�
WKDQ�\RX�FDQ�EHDU��PDNH�WURXEOH�\RXU�VHUYDQW��

,VDLDK�ZURWH���%UHDG�JUDLQ�LV�HDVLO\�FUXVKHG��VR�KH�GRHVQ
W�NHHS�RQ�SRXQGLQJ�LW���,VD��������/�%���$V�
WKH�PXVLFLDQ�PXVW�WXQH�HDFK�VWULQJ�WR�WKH�SURSHU�WHQVLRQ�IRU�SHUIHFW�KDUPRQ\��DQG�WKH�SRWWHU�PXVW�ILUH�
HDFK�YHVVHO�DW�WKH�ULJKW�KHDW�IRU�GXUDELOLW\��VR�RXU�/RUG�NQRZV�H[DFWO\�ZKDW�ZH�UHTXLUH�

�(YHU\WKLQJ� WKDW� PD\� DELGH� WKH� ILUH�� \H� VKDOO� PDNH� LW� JR� WKURXJK� WKH� ILUH�� DQG� LW� VKDOO� EH� FOHDQ���
�1XPEHUV�������

7KH�SHUVRQDO�H[SHULHQFHV�UHFRXQWHG� LQ� WKLV�ERRN��DQG� WKH�VXEVHTXHQW�OHVVRQV�WKDW�ZHUH�OHDUQHG��DUH�
GHYHORSHG�LQ�WKH�IROORZLQJ�PHVVDJHV�

0D\�+H�ZKR�VXSSOLHV�VHHG�WR�WKH�VRZHU�DQG�EUHDG�IRU�IRRG�DOVR�PXOWLSO\�WKH�VHHG�VRZQ�LQ�WKLV�ERRN��
DQG�WKURXJK�LW��LQFUHDVH�WKH�IUXLW�RI�\RXU�ULJKWHRXVQHVV�

7KLV�ERRN�LV�RIIHUHG�LQ�ORYH�WR�DOO�WKRVH�ZKR�KDYH�IHOW�WKH�75$03/,1*�+229(6��DQG�WKH�),(5&(�
:,1'6��DQG�WKH�%851,1*�),5(6�RI�WKH�7+5(6+,1*�)/225�
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�%H�QRW�IRUJHWIXO� WR�HQWHUWDLQ�VWUDQJHUV�� IRU� WKHUHE\�VRPH�KDYH�HQWHUWDLQHG�DQJHOV�XQDZDUHV����+HE��
������

7KH�ILUVW�WLPH�,�UHDG�'DOH�(YDQ
V�ERRN��HQWLWOHG���$QJHO�8QDZDUH���,�ZDV�IUDQNO\�XQLPSUHVVHG��,Q�IDFW��
,�ZDV�PLOGO\�FULWLFDO��,W�VHHPHG�WR�PH�WKDW�VKH�ZHQW�WR�JUHDW�OHQJWKV�WR�FUHDWH�D�VSLULWXDO�OHVVRQ�IURP�D�
SHUVRQDO� WUDJHG\�� ,Q� WKLV�ERRN� VKH� WHOOV�RI� WKH�ELUWK�RI� WKHLU�PRQJRORwG�JLUO��5RELQ��ZKR�GLHG�DW�DQ�
HDUO\�DJH�

$� IHZ�PRQWKV� DIWHU� UHDGLQJ� WKLV�ERRN�� ,�ZDV� WR�SDLQIXOO\�SLFN� LW� XS�DQG�DWWHPSW� WR� UHDG� LW� DJDLQ�� ,�
FRXOG� QRW� JHW� SDVW� WKH� ILUVW� IHZ� SDJHV� EHFDXVH� RI� WKH� VFDOGLQJ� WHDUV� WKDW� EOXUUHG�P\� H\HV� DQG� WKH�
UDFNLQJ�VREV�WKDW�QHDUO\�GURZQHG�P\�UHDVRQ��)RU�ZH��WRR��KDG�H[SHULHQFHG�D�YLVLW�IURP�DQ�DQJHO�WKDW�
FDPH�WR�XV��� XQDZDUHV�

'DYLG�3DXO�ZDV�ERUQ�6HSWHPEHU��WK��������LQ�D�VPDOO�SULYDWH�FOLQLF�LQ�7RUUHPROLQRV��6SDLQ��,W�ZDV�D�
GLIILFXOW� SUHJQDQF\ IRU� 5KRGD�� DQG� ,� RIWHQ� H[SHULHQFHG� D� UHDFWLRQ� WKDW� ZDV� WRWDOO\� IRUHLJQ� WR� P\�
IRUPHU� DWWLWXGH��0DQ\� WLPHV�ZKHQ� ,�ZRXOG� ORRN�DW�KHU� DQG� WKLQN�RI� WKH�XQERUQ�FKLOG�� ,�ZRXOG� IHHO�
LUULWDWHG�DQG�UHVWOHVV��,W�ZDV�VHQVHOHVV�DQG�,�NQHZ�LW�

0\�VSLULW�ZDV�VHQVLQJ�VRPHWKLQJ�WKDW�P\�PLQG�FRXOG�QRW�JUDVS�XQWLO�RQH�GD\�LW�VWUXFN�IXULRXVO\��DV�D�
QXPELQJ��EOLQGLQJ�SDLQ�

,�SDFHG�EDFN�DQG�IRUWK�LQ�WKH�FRUULGRU�RI�WKH�KRVSLWDO�ZDLWLQJ�IRU�QHZV�RI�WKH�ORQJ�RYHUGXH�ELUWK��$IWHU�
ZKDW�VHHPHG�OLNH�KRXUV�WKH�WHQVH�IDFH�RI�WKH�GRFWRU DSSHDUHG��+H�FXUWO\�VDLG�WKDW�LI�WKH�EDE\�GLG�QRW�
FRPH�TXLFNO\�KH�ZRXOG�KDYH�WR�SHUIRUP�D�FHDVDUHDQ�VHFWLRQ��7KH�ZDWHU�KDG�EXUVW�SUHPDWXUHO\�ZKLFK�
ZDV�D�EDG�RPHQ�WR�KLP�

7KH�EDE\�ZDV�LQ�D�ZURQJ�SRVLWLRQ�DQG�KH�FRX�G�QRW�GR�DQ\WKLQJ�DERXW�LW��+H�ZDV�FOHDUO\�GLVWXUEHG�
DQG�DJLWDWHG��,�EHJJHG�KLP�WR�ZDLW�IRU�DW�OHDVW�DQRWKHU�WZHQW\�PLQXWHV�IHHOLQJ�LQWXLWLYHO\�WKDW�LW�ZRXOG�
EH�EHVW�IRU�5KRGD�DQG�ZKDW�VKH�ZRXOG�KDYH�ZDQWHG�

)HDU� VRPHWLPHV�QDJJHG�DW� WKH�EDFN�RI�P\�PLQG�ZKHQ� ,� UHPHPEHUHG� WKDW�D�5RPDQ�&DWKROLF�GRFWRU�
PD\�VRPHWLPHV�GHFLGH�WR�VDYH�WKH�LQIDQW�LI�KH�LV�IDFHG�ZLWK�D�GHVSHUDWH�FKRLFH�

0\�QDLOV�ELW�LQWR�P\�IOHVK�DV�,�WULHG�WR�SUD\�DQG�FU\�RXW�WR�*RG�IRU�P\�ZLIH��)LQDOO\�WKH�WHQVLRQ�ZDV�
EURNHQ�E\� WKH�DSSHDUDQFH�RI�D�QXUVH�ZKR�DQQRXQFHG�SHUIXQFWRULO\���<RXU�ZLIH�KDV�JLYHQ�ELUWK�WR�D�
EDE\�ER\���(YHQ�WKRXJK�,�ZDV�FOHDUO\�UHOLHYHG��,�VWLOO�KDG�WKDW�QXPE�IHHOLQJ�WKDW�,�FRXOG�QRW�H[SODLQ��
7KH�MR\�WKDW�QRUPDOO\�DFFRPSDQLHG�WKH�ELUWK�RI�RQH�RI�RXU�FKLOGUHQ�ZDV�SODLQO\�PLVVLQJ�
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7KH�GRFWRU� UHDSSHDUHG� DQG� VHHPHG� WLUHG�DQG�XSVHW��+H� VSRNH� WR� D�&KULVWLDQ�ZRUNHU�ZKR�KDG�EHHQ�
ZRUNLQJ�ZLWK�XV�IRU�D�QXPEHU�RI�\HDUV��6KH�KDG�EHHQ�D�5RPDQ�&DWKROLF�QXQ�IRU�HOHYHQ�\HDUV�DQG�KDG�
NQRZQ�WKLV�GRFWRU�ZKHQ�VKH�ZRUNHG�LQ�WKH�KRVSLWDO�ZLWK�KLP�DV�D�QXUVH��6KH KDG�EHHQ�ILOOHG�ZLWK�WKH�
+RO\�6SLULW�LQ�RXU�DSDUWPHQW�VKRUWO\�DIWHU�RXU�DUULYDO�LQ�6SDLQ�

7KH� GRFWRU� LJQRUHG� PH� FRPSOHWHO\� DQG�PDGH� VHYHUDO� REVHUYDWLRQV� WR� KHU�� +H�ZDV� REYLRXVO\� YHU\�
FDUHOHVV�ZLWK�KLV�ZRUGV�DQG�VHHPHG�QRW�WR�UHDOL]H�WKH�WUDXPDWLF�H[SHULHQFH�WKRVH�ZRUGV�ZRXOG�FUHDWH�
IRU�PH��+H�VDLG��DYRLGLQJ�PH���,W�LV�D�PRQJRORwG��,W�LV�WHUULEO\�GHIRUPHG��7KH�OLYHU�LV�GLVWHQGHG�DQG�
WKH�VSOHHQ�LV�HQODUJHG��,W�LV�WKH�ZRUVH�FDVH�RI�PRQJROLVP�WKDW�,�KDYH�HYHU�VHHQ��,W�FDQQRW�SRVVLEO\�OLYH�
IRU�PRUH� WKDQ� WZHQW\�IRXU�KRXUV�� ,Q�IDFW�� LW�ZRXOG EH�PXFK�EHWWHU� IRU�KHU��5KRGD��WKDW�LW�GLH���$QG�
WKHQ�KH�VDLG�ZRUGV�WR�WKLV�HIIHFW���:KDW�D�KRUULEOH�WKLQJ�*RG GLG�WR�JLYH�KHU�WKLV�SDUW�WR�SOD\��

7KH�EORRG�GUDLQHG�IURP�P\�IDFH��,�VDW�GRZQ�KHDYLO\��P\�WKURDW�ZDV�VXGGHQO\�GU\��,�ZDV�GLVEHOLHYLQJ�
DQG�QXPE� 7KH�EORZ�KDG�EHHQ�WRWDOO\�XQH[SHFWHG�DQG�,�ZDV�FDXJKW�FRPSOHWHO\�RII�JXDUG�

/DWHU� WKH�TXHVWLRQ�ZRXOG�EH�VKRXWHG�IURP�HYHU\�SDUW�RI�P\�EHLQJ��:K\"�:K\"�:+<"�:+<"�GLG�
WKLV�KDSSHQ�WR�XV"

*RG�VKRZHG�PH�PXFK�ODWHU�WKDW�HYHQ�WKRXJK�RXU�/RUG�VDLG�IURP�WKH�FURVV� �0\�*RG��ZK\�KDVW�WKRX�
IRUVDNHQ�PH"��\HW�+H�GLG�QRW�GLH�ZLWK�WKDW�TXHVWLRQ�RQ�+LV�OLSV��+H�ZHQW�EH\RQG�WKH�:+<�WR�WKHVH�
ZRUGV�RI�FRQILGHQFH���,QWR�WK\�KDQGV�,�FRPPHQG�P\�VSLULW��

$W�WKLV�SRLQW�P\�PLQG�ZDV�UDFLQJ�DKHDG��DOUHDG\�PDNLQJ�SODQV��,�WKRXJKW�RI�WKH�IXQHUDO�SODQV��,�ZRXOG�
EXU\�LW�VHFUHWO\��1R�RQH�ZRXOG�HYHU�NQRZ�DQG�ZH�ZRXOG�VRPHKRZ�DGRSW�D�QRUPDO�FKLOG�

7KHQ�WKH�GRFWRU�EURNH�LQWR�P\�WKRXJKWV�ZLWK�WKHVH�ZRUGV���%H�VXUH�QRW�WR�WHOO�KHU��7KH�VKRFN�PD\�EH�
WRR�PXFK�IRU�KHU�LQ�WKLV�ZHDNHQHG�VWDWH�DQG�VKH�FDQ�JR�LQWR�VKRFN�RU�KDHPRUUKDJH��.HHS�LW�IURP�KHU�
DW�DOO�FRVWV��

7KDW�ZDV�WR�SURYH�D�GLIILFXOW�WDVN�IRU�PH�

:LWK�OHDGHQ�IHHW�,�FOLPEHG�WKH�VWDLUV��P\�H\HV�DYRLGLQJ�WKH�RSHUDWLQJ�URRP�ZKHUH�RXU�VRQ�ZDV�EHLQJ�
JLYHQ�DX[LOLDU\�DWWHQWLRQ��$V�,�FDPH�LQWR�KHU�URRP��VKH�ZDV�O\LQJ�TXLHWO\��VWLOO�XQGHU�WKH�HIIHFWV�RI�WKH�
DQDHVWKHVLD��+HU�IDFH�ZDV�ZKLWH�DQG�GUDLQHG��+HU�OLSV�SDUFKHG�DQG�VZROOHQ�ZKHUH�VKH�KDG�ELWWHQ�WKHP�
LQ�SDLQ��,�NLVVHG�KHU�JHQWO\��,�ZRQGHUHG�KRZ�,�FRXOG�IDFH�KHU�TXHVWLRQV��+RZ�FRXOG�,�NHHS�WKLV�D VHFUHW�
XQWLO�WKH�GHDWK�RI�WKH�EDE\"

6KH�PXVW�KDYH�VHQVHG�P\�SUHVHQFH�LQ�WKH�URRP�IRU�VKH�RSHQHG�KHU�H\HV��$�VPLOH�IODVKHG�DFURVV�KHU�
WLUHG�IDFH��6KH�KDG�ZRQ��� DQG�ORVW"
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�+RZ�LV�WKH�EDE\"��7KDW�GUHDGHG�TXHVWLRQ�ZDV�DOUHDG\�XSRQ�PH�

�,V�LW�D�ER\"�,W�,6�D�ER\��LVQ
W�LW"�+RZ�LV�P\�'DYLG�3DXO"��$QG�QRZ�KHU�YRLFH�ZDV�VRIW�DQG�ZDUP��:H�
KDG�SODQQHG�WR�JLYH�KLP�WKLV�QDPH��PRQWKV��LQ�IDFW�\HDUV�EHIRUH��%XW�VXFK�D�ORYHO\�QDPH�VHHPHG�VR�
VHQVHOHVV�WR�PH�DW�WKLV�SRLQW��,�PXPEOHG�VRPHWKLQJ��6KH�NHSW�LQVLVWLQJ���,W�LV�D ER\��LVQ
W�LW"�

�<HV�GHDU���,�UHSOLHG�

�+H�,6�ZHOO��LVQ
W�KH"�

7KHQ�D�ORRN�RI�IHDU�DQG�FRQVWHUQDWLRQ�FURVVHG�KHU�IDFH�

�,V� KH� DOULJKW"� +H� LV� ZHOO�� LVQ
W� EH"� +2:� ,6�0<� %$%<"�� +HU� YRLFH� ZDV� ULVLQJ� QRZ�� ,� WULHG� WR�
FRPIRUW�KHU�DQG�WR�JHW�KHU�WR�UHOD[�EXW��VKH LQVLVWHG�

�'RHV� KH� KDYH� DOO� KLV� ILQJHUV"� ,V� WKHUH� VRPHWKLQJ�ZURQJ�ZLWK�KLV� OHJ"�620(7+,1*�,6�:521*�
:,7+�+,6�/(*6���6KH�VDLG�WHQVHO\�

�1R�GHDU����,�VDLG��WU\LQJ�WR�NHHS�P\�FRPSRVXUH����+H�LV�DOULJKW��1RWKLQJ�LV�ZURQJ�ZLWK�KLV�OHJ��

�7KHUH� LV� VRPHWKLQJ�ZURQJ�ZLWK�P\�EDE\��� �6KH�ZDV�EHFRPLQJ�PRUH� WHQVH�E\� WKH�PLQXWH��7KLV� LV�
ZKDW�,�KDG�IHDUHG�DQG�KDG�GHVSHUDWHO\�WULHG�WR�DYRLG��7KH�GRFWRU�KDG�ZDUQHG�PH�DERXW�WKLV���%H�VXUH�
VKH�GRHVQ
W�NQRZ��WKH�VKRFN�PD\�EH�WRR�PXFK�IRU�KHU���%XW�VKH�KDG�VHHQ�LW�LQ�P\�IDFH��DQG�VDLG�ODWHU�
WKDW�VKH�KDG�VHHQ�D�VWUDQJH�VRUURZIXO�ORRN�RI�SLW\�LQ�WKH�QXUVH
V�H\HV�

,�ZDV�QHDUO\�GURZQLQJ��QRW�RQO\�LQ�P\�RZQ�SDLQ��EXW�QRZ�VHHLQJ�KHU�WRUWXUHG�IDFH�RQO\�FRPSRXQGHG�
WKH�DJRQ\�LQ�P\�KHDUW��,�IRXJKW�GHVSHUDWHO\�WR�NHHS�P\�HPRWLRQV�XQGHU�FRQWURO��,�ZRXOG�WU\�WR�NHHS�LW�
IURP� KHU� IRU� DV� ORQJ� DV� ,� FRXOG�� 6KH�PXVW� KDYH� WLPH� WR� UHFRYHU� KHU� VWUHQJWK��%XW� VRRQ� VKH�ZRXOG�
NQRZ�� DQG� KRZ� ,� IHDUHG� WKH� FRQVHTXHQFHV�� 7KHQ� LW� GDZQHG� VORZO\� XSRQ� KHU�� 6KH� VHHPHG� WR� JDLQ�
VWUHQJWK���,W�LV�D�0RQJRO���6KH�VDLG�VRIWO\�

,�ZHQW�WR�WKH�EDWKURRP�DQG�DOO�WKH�SHQW�XS�SDLQ�FDPH�IORRGLQJ�RXW�LQ�WRUUHQWV�RI�JULHI��,�IHOW�VXGGHQO\�
VR� DORQH� DQG�KHOSOHVV��:KR� FRXOG� KHOS� XV� QRZ"�:KHUH�ZDV�*RG"�:KDW�KDG�KDSSHQHG"�:KDW�KDG�
JRQH�ZURQJ"�,W�ZDV�GHYDVWDWLQJ�

$�IHZ�GD\V�ODWHU�� WKH�/RUG�JUDFLRXVO\�JDYH�PH�WKLV�VRQJ��,�FDQQRW�VLQJ�LW�QRZ��EXW�WKHQ�LW�PHDQW�VR�
PXFK�WR�PH�

,V�WKHUH�D�*RG�ZKR�XQGHUVWDQGV�
,V�WKHUH�D�*RG�ZKR�KROGV�P\�KDQGV�
,V�WKHUH�D�*RG�ZKR�IHHOV�P\�SDLQ�
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,V�WKHUH�D�*RG��,�DVN�DJDLQ�"
7KRXJK�GDUNQHVV�KLGH�+LV�ORYHO\�IDFH
$QG�SDLQ�EHFORXG�+LV�VDYLQJ�JUDFH
<HV��WKHUH
V�D�*RG��,�VWLOO�EHOLHYH
7+(5(�,6�$�*RG�

6RPH�GD\�DV�*RG�,
OO�XQGHUVWDQG�
6RPH�GD\�LQ�WKDW�EULJKW��RWKHU�/DQG�
:KHUH�WKHUH
V�QR�SDLQ��QR�GHDWK��QR�QLJKW�
:KHUH�*RG�+LPVHOI��VKDOO�EH�WKH�/LJKW�
7KHQ�+H�ZLOO�WHOO PH�RI�+LV�SODQ
7R�IRUP�P\�OLIH��DW�+LV�FRPPDQG
<HV��WKHUH
V�D�*RG��,�VWLOO�EHOLHYH���
7+(5(�,6�$�*2'�

'DYLG�UHPDLQHG�DW�WKH�KRVSLWDO�XQGHU�LQWHQVLYH�FDUH�IRU�D�IHZ�GD\V��7KUHH�GD\V�ODWHU�WKH�SDHGLDWULFLDQ�
FDPH� WR� H[DPLQH� KLP�� 5KRGD� ZDV� VWLOO� LQ� EHG� ZKHQ� KH� DUULYHG�� 7KH� SDHGLDWULFLDQ¶V� DWWLWXGH� ZDV�
FRPSOHWHO\�GLIIHUHQW�IURP�WKDW�RI�WKH�REVWHWULFLDQ��+H�ZDV�D�\RXQJ��ER\LVK�ORRNLQJ�PDQ��SRVVLEO\�LQ�
KLV�HDUO\�WKLUWLHV��+H�ZDV�WU\LQJ�WR�HQFRXUDJH�XV��EXW�HYHU\WKLQJ�KH�ZDV�VD\LQJ�ZDV�FUHDWLQJ�DQRWKHU��
HYHQ�PRUH�GHYDVWDWLQJ�UHDFWLRQ�LQ�PH��,�KDG�UHVLJQHG�P\VHOI�WR�WKH�WHUULEOH�WUDJHG\�WKDW�EDG�VWUXFN�RXU�
KRPH��6RRQ� ,� WKRXJKW�� LW�ZRXOG� EH�RYHU� DQG�ZH�ZRXOG�KH� DEOH� WR�SLFN�XS� WKH�SLHFHV��+RSH�ZRXOG�
UHWXUQ�DQG�WKH�URVHV�ZRXOG�EORRP�DJDLQ�

2Q�DQG�RQ�KH�GURQHG��ZKLOH�, EHFDPH�PRUH�LPSDWLHQW��)LQDOO\��,�EOXUWHG�RXW���'RFWRU��ZLOO�KH�OLYH"��
�/,9("� :K\"� \HV�� KH
OO� OLYH�� +H� LV� UHFXSHUDWLQJ� UDSLGO\�� +H
OO� OLYH� IRU� DW� OHDVW� WKLUW\� \HDUV��
0RQJRORLGV�GR�QRW�KDYH�D�YHU\�ORQJ�OLIH�VSDQ�\RX�NQRZ��

+LV�ZRUGV�VWUXFN�PH�DV�D�VOHGJHKDPPHU�EORZ��,�UHHOHG�XQGHU�WKHP�DQG�QHDUO\�IDLQWHG�RQ�WKH�HPSW\�
EHG�QH[W�WR�5KRGD
V��,W�ZDV�DV�LI�D�SULVRQ�VHQWHQFH�KDG�MXVW�EHHQ�SURQRXQFHG�E\�WKH�MXGJH�

'DYLG�ZRXOG�QRW�GLH��EXW�ZH�ZRXOG�KDYH�WR�OLYH�ZLWK�WKLV�GD\�DIWHU�GD\��\HDU�DIWHU�\HDU��0\�*RG��LW�
ZDV�WRR�PXFK�WR�HQGXUH�

5KRGD� WRRN� LW�ZHOO��0XFK�EHWWHU� WKDQ� ,�KDG�H[SHFWHG�� ,Q� IDFW� VKH�KDG�KDG�VRPH�SUHPRQLWLRQ�RI� WKH�
DSSURDFKLQJ�WUDJHG\��1LQH�PRQWKV�EHIRUH��WKH�ZRUG�021*2/2,'�KDG�IODVKHG�DV�D�YLVLRQ�DFURVV�KHU�
PLQG��7KH�ZHDNHU�VH[�LV�QRW�VR�ZHDN��,�GLVFRYHUHG�

$IWHU�WKH�GRFWRU�KDG�JRQH��VKH�LQVLVWHG�RQ�JRLQJ�GRZQ�WR�WKH�QXUVHU\�WR�VHH�WKH�EDE\���,�ZDQW�WR�VHH�
P\�EDE\���VKH�LQVLVWHG���,�ZDQW�WR�KROG�KLP��
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,�FRXOG�QRW�EULQJ�P\VHOI�WR�KROG�KLP��QRU�HYHQ�WR�ORRN�DW�KLP�DIWHU�WKH�WHUULEOH�DQG�YLYLG�GHVFULSWLRQ�
WKH�REVWHWULFLDQ�KDG�JLYHQ�PH��7KH�PHQWDO�LPDJH�WKDW�,�KDG�IRUPHG�ZDV�WRUWXULQJ�P\�PLQG��6HQVLQJ�
KHU� LQQHU� EUDYHU\�� ,� UHOXFWDQWO\� DJUHHG�� ,� KDG� QR� LGHD� RI� WKH� GHVSHUDWH� EDWWOH� WKDW� KDG� EHHQ� UDJLQJ�
ZLWKLQ�KHU�IRU�WKH�ODVW�WKUHH�GD\V�

7KH�+RO\�6SLULW�KDG�LQVLVWHG���*R�JHW�\RXU�EDE\���+HU�KHDUW�KDG�QRW�\LHOGHG�WR�WKH�SRLQW�RI�DFFHSWLQJ�
KLV�GHIRUPLW\��,W�ZDV�D�FURVV�WKDW�VKH�UHFRLOHG�IURP���7KHUH�ZDV�QR�MR\�WKDW�VKH�FRXOG�VHH�EH\RQG�WKH�
FURVV��� RQO\�SDLQ�DQG�VKDPH�DQG�KRSHOHVVQHVV�

7KHQ�WKH�/RUG�JDYH�KHU�D�VROHPQ�ZDUQLQJ��,W�ZDV�LQ�WKH�ZRUGV�UHFRUGHG�LQ�0DWWKHZ������

�7DNH�KHHG�WKDW�\H�GHVSLVH�QRW�RQH�RI�WKHVH�OLWWOH�RQHV��IRU�,�VD\�XQWR�\RX�WKDW�LQ�KHDYHQ�WKHLU�
DQJHOV�GR�DOZD\V�EHKROG�WKH�IDFH�RI�P\�)DWKHU��ZKR�LV�LQ�KHDYHQ���

6KH�WRRN�WKH�EDE\�LQWR�KHU�DUPV�DQG�EURXJKW�LW�ZLWK�KHU�LQWR�WKH�SULYDF\�RI�KHU�URRP��6KH�QRZ�VD\V�
WKDW�LW�ZDV�DV�LI�WKH�+RO\�6SLULW�KDG�FRYHUHG�KHU�ZLWK�D�JORULRXV�FDQRS\��D�SURWHFWLRQ�IURP�WKH�WHUULEOH�
SDLQ��+LV�SUHVHQFH�ZDV�VR�VWURQJ�LQ�WKH�URRP�WKDW�VKH�ZDV�HQIROGHG�LQ�+LV�ZDUP�ORYH��6KH�ZDV�EDWKHG�
LQ� LW��7KHQ�VKH�FRXOG�VHH� WKH�6DYLRXU�KDQJLQJ� IURP�EOHHGLQJ�KDQGV� IURP�+LV�FURVV��+LV�DUPV�ZHUH�
RSHQHG� ZLGH�� QRW� KHOG� WKHUH� E\� WKH� QDLOV�� %XW� VKH� VHHPHG� WR� XQGHUVWDQG� DV� QHYHU� EHIRUH�� LW� ZDV�
EHFDXVH�RI�+LV�ORYH��7KRVH�DUPV�ZHUH�HPEUDFLQJ WKH�HQWLUH�ZRUOG��+H�KDG�ZLOOLQJO\�UHFHLYHG�XV��YLOH�
DQG�GHIRUPHG�DQG�XQFOHDQ��+H�KDG�QRW�EHHQ�DVKDPHG�WR�GUDZ�RXU�XQFOHDQQHVV�LQWR�+LV�ERVRP��$QG�
QRZ�+H�JHQWO\�VDLG���:LOO�\RX�QRW�UHFHLYH�\RXU�RZQ�FKLOG"��

+H�DVVXUHG�KHU�WKDW�+LV�ORYH�FRXOG�FKDQJH�WKH�YLOHVW�VLQQHU��,W�ZDV�D�WUDQVIRUPLQJ�ORYH��7KRVH�ZKR�
ZLOOLQJO\�FDPH�ZLWKLQ�WKH�HPEUDFH�RI�WKRVH�DUPV��DQG�ZKR�ZHUH�WRXFKHG�E\�WKRVH�QDL��SLHUFHG�KDQGV�
ZHUH�FKDQJHG��,W�ZDV�UHGHHPLQJ��WUDQVIRUPLQJ�ORYH�

+H� LPSUHVVHG� XSRQ� KHU� WKDW�+LV� ORYH�ZRXOG� VWUHQJWKHQ�KHU DQG�JLYH� KHU� WKH� DELOLW\� WR� FKDQJH� WKLV�
VLWXDWLRQ�LQWR�D�EOHVVLQJ��6KH�EHJDQ�KRSLQJ�WKDW�*RG�ZRXOG�KHDO�RXU�VRQ��1HZ�IDLWK�ZDV�JURZLQJ�LQWR�
KHU�KHDUW��6KH�WKRXJKW���,W�LV�IRU�WKH�JORU\�RI�*RG��+H�ZLOO�SHUIRUP�D��PLUDFOH��

6KH�ZDV� WR� OHDUQ� ODWHU�� WKDW� HYHQ WKRXJK�+H�PD\� QRW� SHUIRUP� D�PLUDFOH� E\� FKDQJLQJ� RXU� RXWZDUG�
FLUFXPVWDQFHV��+H�FRXOG�SHUIRUP�D�PLUDFOH� LQ�RXU�KHDUWV��7KRXJK�+H�PD\�QRW�FKRRVH� WR�GHOLYHU�XV�
IURP�RXU�75,$/6��+H�FDQ�XVH�WKHP�WR�'(/,9(5�86�)520�2856(/9(6�

7KHUH��LQ�RXU�*HWKVHPDQH��ZH�ERWK�OHDUQHG�WR�SUD\���)DWKHU��OHW�WKLV�FXS�SDVV��1HYHUWKHOHVV��QRW�P\�
ZLOO��EXW�7KLQH�EH�GRQH��

O�KDYH�GLVFRYHUHG�WKDW�ZKHQ�WKH�/RUG�DOORZV�WKH�KHDUW�RI�RQH�RI�+LV�FKLOGUHQ�WR�EH�EURNHQ��+H�DOZD\V�
GHSRVLWV�ZLWKLQ�LW�VRPHWKLQJ�SUHFLRXV�RI�+LPVHOI��EHIRUH�+H�FORVHV�WKH�ZRXQG�
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7KH� /RUG� ZDV� WR� VSHDN� WR� PH� D� IHZ� GD\V� ODWHU�� ,W� VHHPHG� WKDW� IRU� WKH� ILUVW� IHZ� GD\V� DIWHU� WKLV�
H[SHULHQFH�� WKH� SDLQ� ZDV� VR� VHYHUH� WKDW� ,� FRXOG� QRW�� ZRXOG� QRW� KHDU�� )LQDOO\�� WKH� PHVVDJH� FDPH�
WKURXJK�

�$QG�ZKRVRHYHU�VKDOO�UHFHLYH�RQH�VXFK�OLWWOH�FKLOG�LQ�P\�QDPH�UHFHLYHWK�PH����0DWW�������

:H�ZRQGHUHG�KRZ�ZH�FRXOG�WHOO�RXU�RWKHU�WKUHH�FKLOGUHQ�WKDW�'DYLG�ZRXOG�QHYHU�EH�D�QRUPDO�FKLOG��
7KH\�ORYHG�KLP�DQG�GRWHG�RQ�KLP��%XW�,�ZRQGHUHG�ZKDW�WKH\�ZRXOG�WKLQN�LI�WKH\�NQHZ�KRZ�WKHLU�OLWWOH�
EURWKHU�ZRXOG�EH�ZKHQ�KH�JUHZ�XS��0\�IHDUV�ZHUH�WRWDOO\�XQQHFHVVDU\�

2QH�GD\�ZKLOH�LQ�FKXUFK��ZH�UHFHLYHG�D�YLVLW�IURP�D�NLQG�-HZLVK�FRXSOH�IURP�1HZ�<RUN��7KH\�KDG�
VSRNHQ�WR�RQH�RI�RXU�FKXUFK�PHPEHUV�DQG�IRXQG�RXW�WKDW�RXU�ER\�ZDV�0RQJRORLG�7KHUH�LV�XVXDOO\�DQ�
LQVWDQW UDSSRUW�EHWZHHQ�SDUHQWV�RI�UHWDUGHG�FKLOGUHQ��,W�VHHPV�WKDW�VXIIHULQJ�WKHVH�KHDUW�EUHDNV�LV�OLNH�
VSHDNLQJ�PDQ\�ODQJXDJHV��,W�KHOSV�RQH�WR�FRPPXQLFDWH�WR�PDQ\�GLIIHUHQW�SHRSOH�

7KH\�FDPH�LQ�ZLWK�WKHLU�'DYLG��D�OLWWOH�0RQJRORLG�ER\�RI�DERXW�QLQH��+H�ZDV�SHUIHFWO\�EHKDYHG��DQG�
ZDV�D�SUHFLRXV�FKLOG��+H�VHHPHG�TXLWH�DOHUW�DQG�VDW�TXLHWO\�E\�KLV�PRWKHU�DV�VKH�SURXGO\�WROG�PH�RI�
KHU�ER\
V�DFFRPSOLVKPHQWV�

%HIRUH� WKH\� OHIW�� DQ� LGHD�RFFXUUHG� WR�PH��:RXOG� VKH�PLQG� LI�ZH� LQWURGXFHG�KHU�'DYLG� WR�RXU�GD\�
VFKRRO� FODVV"� 7KH� FODVV� ZDV� EHLQJ� KHOG� LQ� WKH� FKXUFK� VFKRRO� URRP� DQG� RXU� WKUHH� FKLOGUHQ� ZHUH�
SUHVHQW�� 'DYLG� PDUFKHG� SURXGO\� LQ�� ZLWK� QR� VLJQ� RI� HPEDUUDVVPHQW� RU� WLPLGLW\�� +H� KDG� SHUIHFW�
FRPSRVXUH��+H� LQWURGXFHG� KLPVHOI� DQG� VKRRN� KDQGV�ZLWK� HDFK�RQH� RI� WKH� FKLOGUHQ��7KH� NLGV�ZHUH�
WKULOOHG��+H�SURPSWO\�SLFNHG�XS�RXU�\RXQJHVW�JLUO��%HFN\��DQG�EHJDQ�FDUU\LQJ�KHU�DURXQG��+H�ZDQWHG�
WR� WDNH�KHU�KRPH��KH� VDLG��7KH�FKLOGUHQ� LQVWDQWO\� IHOO� LQ� ORYH�ZLWK�KLP��+H�ZDV�GLIIHUHQW��DQG� WKH\�
ORYHG�LW�

$IWHU�'DYLG�KDG�OHIW��P\�FKLOGUHQ�DVNHG���,V�RXU�'DYLG�JRLQJ�WR�EH�OLNH�KLP"�,�ZLVK�RXU�'DYLG�ZRXOG�
EH�OLNH�KLP��:H�MXVW�ORYH�KLP��

$QG�VR��RXU�*RG�KDV�JHQWOH�ZD\V�RI�OHDGLQJ�+LV�VKHHS�EHVLGH�VWLOO�ZDWHUV�DQG�UHVWRULQJ�WKHLU�VRXOV�

3URSKHV\LQJ�RI�WKH�FRPLQJ�PLQLVWU\�RI�&KULVW��,VDLDK�ZURWH�

�7KH�6SLULW�RI�WKH�/RUG�*2'�LV�XSRQ�PH��EHFDXVH�WKH�/25'�KDWK�DQRLQWHG�PH�WR�SUHDFK�JRRG�
WLGLQJV� XQWR� WKH�PHHN�� KH� KDWK� VHQW�PH� WR� ELQG� XS� WKH� EURNHQ�KHDUWHG���� WR� FRPIRUW� DOO� WKDW�
PRXUQ��
72�$332,17�8172�7+26(�:+2�02851�,1�=,21�WR�JLYH�XQWR�WKHP
%($87<�)25�$6+(6�
7+(�2,/�2)�-2<�)25�02851,1*�
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7+(�*$50(17�2)�35$,6(�)25�7+(�63,5,7�2)�+($9,1(66����,VD����������

7KH�/RUG�KDV�VKRZQ�XV�WKDW�GLVDSSRLQWPHQW�LV�+LV�DSSRLQWPHQW�

1R�JRRG�WKLQJ�ZLOO�+H�ZLWKKROG�
)URP�GHQLDOV�RIW�ZH�JDWKHU
7UHDVXUHV�RI�+LV�ORYH�XQWROG�
:HOO�+H�NQRZV�HDFK�EURNHQ�SXUSRVH
/HDGV�WR�IXOOHU��GHHSHU�WUXVW�
$QG�WKH�HQG�RI�DOO�+LV�GHDOLQJV
3URYHV�RXU�*RG�LV�ZLVH�DQG�MXVW�
(GLWK�/LOOLDQ�<RXQJ����

(]HNLHO� WKH� SURSKHW� VDLG�� �7KHQ� ,� FDPH� WR� WKHP� RI� WKH� FDSWLYLW\���� DQG� ,� VDW� ZKHUH� WKH\� VDW�� DQG�
UHPDLQHG�WKHUH�RYHUZKHOPHG�DPRQJ�WKHP�VHYHQ�GD\V����(]HNLHO�������

�,�6$7�:+(5(�7+(<�6$7��

7KLV�H[SHULHQFH�KDV�RSHQHG�XS�D�QHZ�ZRUOG�IRU�XV��7KH�ZRUOG�RI�WKH�KDQGLFDSSHG��,W�KDV�XQVWRSSHG�
WKH� IRXQWDLQ�RI�*RG
V� ORYH� VR� WKDW� LW�FDQ� IORZ�XQKLQGHUHG� WR�SHRSOH�ZKR DUH�GLIIHUHQW�DQG�ZKR�DUH�
XQORYHG�� (YHU\� WLPH� ,� VHH� D� 0RQJRORLG�� ,� DOPRVW� IHHO� DV� LI� KH� LV� P\� VRQ�� $� QHZ� KRUL]RQ� RI�
RSSRUWXQLWLHV�KDV�ULVHQ��,�SUD\�WKDW�*RG�ZLOO�OHDG�PH�GDLO\��WR�RSHQ�P\�DUPV�WR�DOO�SHRSOH�

,W�KDV�DOVR�JLYHQ�PH�D�GHHS�DSSUHFLDWLRQ�IRU�D�QRUPDO�FKLOG���K��7KH�LQFDOFXODEOH�ZRUWK�RI�D�SHUIHFW�
FKLOG�

:KDW� D� SUHFLRXV� JLIW� *RG� OD\V� DW� RXU� IHHW�� ZKDW� RSSRUWXQLWLHV� WR� LQYHVW� LQ� HWHUQLW\�� +RZ� OLWWOH� ,�
DSSUHFLDWHG� WKH�PLUDFXORXV�KDQGLZRUN�RI�*RG�EHIRUH��+RZ�GHHS�LV� WKH�JUDFH�RI�*RG�� WKH�VXIILFLHQW�
VXSSO\�RI�*RG�+LPVHOI��JLYHQ�WR�XV�XQPHULWHG�DQG�XQGHVHUYHG�

,�ZLOO�QRW�GRXEW��WKRXJK�DOO�P\�SUD\HUV�UHWXUQ
8QDQVZHUHG�IURP�WKH�VWLOO��ZKLWH�UHDOP�DERYH�
,�ZLOO�EHOLHYH�LW�LV�DQ�DOO�ZLVH�ORYH
:KLFK�KDV�UHIXVHG�WKRVH�WKLQJV�IRU�ZKLFK�,�\HDUQ�
$QG�WKRXJK�DW WLPHV�,�FDQQRW�NHHS�IURP�JULHYLQJ�
<HW�WKH��SXUH�DUGRXU�RI�P\�IL[HG�EHOLHYLQJ
8QGLPPHG�VKDOO�EXUQ�

,�ZLOO�QRW�GRXEW��WKRXJK�VRUURZV�IDOO�OLNH�UDLQ�
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$QG�WURXEOHV�VZDUP�OLNH�EHHV�DERXW�D�KLYH�
,�ZLOO�EHOLHYH�WKH�KHLJKWV�IRU�ZKLFK�,�VWULYH
$UH�RQO\�UHDFKHG�E\�DQJXLVK�DQG�E\�SDLQ�
$QG�WKRXJK�,�JURDQ�DQG�ZULWKH�EHQHDWK�P\�FURVVHV�
,�\HW�VKDOO�VHH�WKURXJK�P\�VHYHUHVW�ORVVHV
7KH�JUHDWHU�JDLQ�

,�ZLOO�QRW�GRXEW��ZHOO�DQFKRUHG�LV�WKLV�IDLWK��
/LNH�VRPH�VWDXQFK�VKLS��P\�VRXO�EUDYHV�HYHU\�JDOH�
6R�VWURQJ�LWV�FRXUDJH WKDW�LW�ZLOO�QRW�TXDLO
7R�EUHDVW�WKH�PLJKW\�XQNQRZQ�VHD�RI�GHDWK�
���PD\�,�FU\��WKRXJK�ERG\�SDUWV�ZLWK�VSLULW�
�,�GR�QRW�GRXEW���VR�OLVWHQLQJ�ZRUOGV�PD\�KHDU�LW�
:LWK�P\�ODVW�EUHDWK�

(OOD�:KHHOHU�:LOFR[����

7RGD\�'DYLG�LV�D�KDSS\��ORYLQJ��PLVFKLHYRXV�OLWWOH�ER\��+H�VWLOO�FDQQRW�VSHDN�LQWHOOLJLEO\�EXW�KH�VXUHO\�
FDQ�FRPPXQLFDWH��+H�KDV�EURXJKW�XV�PDQ\�EOHVVLQJV�DQG�WDXJKW�XV�PDQ\�OHVVRQV��+H�LV�WHDFKLQJ�WKH�
PHDQLQJ�RI�PHUF\�DQG�WKH�H[HUFLVH�RI�ORYH��*RG�KDV�XVHG�KLP�DV�DQ�DQJHO�WR�VKRZ�XV�RXU�RZQ�KHDUWV��
,�ZDV� DEOH� WR� VHH� VR� FOHDUO\� WKH� VHOILVKQHVV� WKDW� VWLOO� H[LVWV��2XU� KXPDQ� ORYH� LV� VR� LPSXUH�� DQG�ZH�
DOZD\V� H[SHFW� VRPHWKLQJ� LQ� UHWXUQ� IRU� RXU� ORYH�� 'XULQJ� WKLV� WLPH�*RG� JDYH�PH� D� KHDUW�VHDUFKLQT�
SUD\HU�WKDW�EHFDPH�D�VRQJ��

%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
)RU�,�DP�EDUUHQ�FOD\�ZLWKRXW�7K\�ORYH�
%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG
$QG�EDSWL]H�PH�DIUHVK���KHDYHQO\�GRYH�

%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
)RU�ORQJ�KDV�VLQIXO�SDVVLRQ�KHOG�FRQWURO�
%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
$QG�FOHDQVH�P\�VHOILVK�KHDUW�DQG�PDNH�PH�ZKROH�

%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
/RUG�FOHDQVH�P\�ZD\�XQWLO�,�DP�SXUH�JROG�
%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
$QG�PD\�,�EH�WKH�IXHO�WR�OLJKW�WKH�ZRUOG�

6HQG�7K\�FOHDQVLQJ�IODPH��EXUQ�XS�WKH�GURVV
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$QG�PD\�,�QRZ�ZLWK�ORYH�HPEUDFH�P\�FURVV�
%XUQ�GHHS�ZLWKLQ�P\�KHDUW���IODPH�RI�*RG�
/HW�WKH�JORZ�RI�KHDYHQ�VKLQH�IURP�PH�

,I�*RG� KDV� DOORZHG� SDLQ� DQG� WUDJHG\� LQ� \RXU� OLIH�� LI� WRGD\� \RX� DUH� JRLQJ� WKURXJK�GHHS�ZDWHUV�� EH�
VWUHQJWKHQHG�DQG�NQRZ�WKDW�WKH�/RUG�DOZD\V�KDV�+LV�ZD\�LQ�WKH�VWRUP��+H�ZLOO�QRW�IRUVDNH�\RX��+H�
KDV�D�JORULRXV�SXUSRVH�LQ�WKLV�WKDW�\RX�FDQQRW�VHH�QRZ��7UXVW�ZKHQ�\RX�FDQQRW�XQGHUVWDQG�

5HPHPEHU�
�$OO�WKLQJV�ZRUN�WRJHWKHU�IRU�JRRG�WR�WKHP�WKDW�ORYH�*RG��WR�WKHP�ZKR�DUH�WKH�FDOOHG�DFFRUGLQJ�
WR�KLV�SXUSRVH�����5RP��������

�7KLV�LV�IURP�0H���WKH�6DYLRXU�VDLG�
$V�EHQGLQJ�ORZ�+H�NLVVHG�P\�EURZ�
�)RU�2QH�ZKR�ORYHV�\RX�WKXV�KDV�OHG�
-XVW�UHVW�LQ�0H��EH�SDWLHQW�QRZ�
<RXU�)DWKHU�NQRZV�\RX�KDYH�QHHG�RI�WKLV�
7KRXJK��ZK\�SHUFKDQFH�\RX�FDQQRW�VHH�±
*ULHYH�QRW�IRU�WKLQJV�\RX
YH�VHHPHG�WR�PLVV�
7KH�WKLQJ�,�VHQG�LV�EHVW�IRU�WKHH��

7KHQ��ORRNLQJ�WKURXJK�P\�WHDUV��,�SOHDG�
�'HDU�/RUG��IRUJLYH��,�GLG�QRW�NQRZ�

7ZLOO�QRW�EH�KDUG�VLQFH��7KRX�GRVW�WUHDG�
(DFK�SDWK�EHIRUH�PH�KHUH�EHORZ�
$QG�IRU�P\�JRRG WKLV�WKLQJ�PXVW�EH�
+LV�JUDFH�LV�VXIILFLHQW�IRU�HDFK�WHVW�
6R�VWLOO�,
OO�VLQJ���:KDWVRHYHU�EH�
*RG
V�ZD\�IRU�PH�LV�DOZD\V�EHVW��

$XWKRU�XQNQRZQ����

�����'LVDSSRLQWPHQW��� +LV�$SSRLQWPHQW���E\�(GLWK�/LOOLDQ�<RXQJ
3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ 5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR�7HQQHVVHH

�����)DLWK���E\�(OOD�:KHHOHU�:LOFR[
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3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ�5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR�7HQQHVVHH

�����7KLV�LV�IURP�PH���DXWKRU�XQNQRZQ
3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ�5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR�7HQQHVVHH



3DJH���

7+(�':(//,1*�3/$&(

�����G\LQJ��DQG��EHKROG��ZH� OLYH��DV�FKDVWHQHG��DQG�QRW�NLOOHG��DV�VRUURZIXO��\HW�DOZD\V�UHMRLFLQJ��DV�
SRRU��\HW�PDNLQJ�PDQ\�ULFK��DV�KDYLQJ�QRWKLQJ��DQG�\HW�SRVVHVVLQJ�DOO�WKLQJV������&RU�������

7R� NQRZ� WKDW� RQH� LV� OLYLQJ� RQ� ERUURZHG� WLPH� FDQ� EH� D� UHYROXWLRQLVLQJ� H[SHULHQFH��:KHWKHU� WKLV�
NQRZOHGJH�FRPHV�IURP�D�UHYHODWLRQ�IURP�*RG�RU�IURP�WKH�XQDQLPRXV�YRLFH�RI�PHGLFDO�VFLHQFH��WKH�
NQRZOHGJH�RI�LPPLQHQW�GHDWK�FDQ�EH�D�VREHULQJ�WKLQJ��7R�NQRZ�WKDW�OLIH�KDQJV�IURP�D�VOHQGHU�WKUHDG��
WKDW�LW� LV�EXW�D�IOLFNHULQJ�IODPH�LQ�WKH�ZLQG��FDQ�GHHSO\�WLQW�RQH
V�UHODWLRQVKLSV�DQG�KDYH�D�SURIRXQG�
HIIHFW�XSRQ�OLIH�

)RU�WKH�GHHSO\�FRPPLWWHG�&KULVWLDQ��WKH�VHQWHQFH�RI�GHDWK�QHHG�QRW�FDVW�WKH�SDOO�RI�JORRP�XSRQ�KLP��
3DXO�VDLG���%XW�ZH�KDG�WKH�VHQWHQFH�RI�GHDWK�LQ�RXUVHOYHV��WKDW�ZH�VKRXOG�QRW�WUXVW�LQ�RXUVHOYHV�EXW�LQ�
*RG��:+2�5$,6(7+�7+(�'($'�������&RU�O���

�:H�DUH�DFFRXQWHG�DV�VKHHS�IRU�WKH VODXJKWHU����5RP�������$W�DQ\�GD\�ZH�PD\�EH�SXOOHG�RXW�RI�WKH�
IORFN�DQG�VDFULILFHG�RQ�WKH�DOWDU�RI�*RG
V�ZLOO��7KLV�NQRZOHGJH�LQ�3DXO�HOLFLWHG�KLV�JORULRXV�FRQIHVVLRQ�
RI�IDLWK�

:ULWLQJ� WR� KLV� VSLULWXDO� VRQ� 7LPRWK\�� 3DXO� FRQILGHV�� �)RU� ,� DP� QRZ� UHDG\� WR� EH RIIHUHG� �DV� D�
VDFULILFH��� DQG� WKH� WLPH�RI�P\�GHSDUWXUH� LV�DW�KDQG�� ,�KDYH� IRXJKW�D�JRRG� ILJKW�� ,�KDYH� ILQLVKHG�P\�
FRXUVH��,�KDYH�NHSW�WKH�IDLWK��KHQFHIRUWK�WKHUH�LV�ODLG�XS�IRU�PH�D�FURZQ�RI�ULJKWHRXVQHVV��ZKLFK�WKH�
/RUG��WKH�ULJKWHRXV�MXGJH��VKDOO�JLYH�PH�DW�WKDW�GD\��DQG�QRW�WR�PH�RQO\��EXW�XQWR�DOO�WKHP�DOVR�WKDW�
ORYH�KLV�DSSHDULQJ������7LP�������

7KH� 3VDOPLVW�'DYLG� VSRNH� RI�ZDONLQJ� WKURXJK� �WKH� YDOOH\� RI� WKH� VKDGRZ� RI� GHDWK��� ,Q� KLV� IDPRXV�
6KHSKHUG
V�SVDOP��ZH�UHDG��7KRXJK�,�ZDON�WKURXJK�WKH�YDOOH\�RI�WKH�VKDGRZ�RI�GHDWK��,�ZLOO�IHDU�QR�
HYLO��IRU�WKRX�DUW�ZLWK�PH���7KH�DZDUHQHVV�RI�WKH�SUHVHQFH�RI�*RG�EURNH�WKH�SRZHU�RI�IHDU�RYHU�KLP�

,Q�3VDOP����� WKH�ZULWHU�VSHDNV�RI� WKH�VHFUHW�SODFH�RI�UHIXJH�� ,� UHFHQWO\�VDZ�WKLV�6FULSWXUH� LQ�VXFK�D�
QHZ� OLJKW�� ,W� VD\V�� �+H�ZKR� GZHOOHWK� LQ� WKH� VHFUHW� SODFH� RI� WKH�0RVW�+LJK�� VKDOO� DELGH� XQGHU� WKH�
VKDGRZ�RI�WKH�$OPLJKW\����3V������

1RW�WKH�6+$'2:�2)�'($7+��EXW�,1�7+(�6+$'2:�2)�7+(�3527(&7,1*�/29(�2)�*2'��
8QGHU�+LV�:,1*6��LQ�WKH�VKDGRZ�RI�+LV�KDQG�

,�KDYH�OHDUQHG�WKDW�WKLV VKDGRZ�LV�QRW�D�IHDUIXO�SODFH�EXW�D�SODFH�RI�UHVW�IURP�WKH�KHDW�RI�WKH�GD\�

$IUDLG"�2I�ZKDW"
7R�IHHO�WKH�VSLULW
V�
JODG�UHOHDVH"
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7R�SDVV�IURP�SDLQ�WR�SHUIHFW�SHDFH�
7KH�VWULIH�DQG�VWUDLQ�RI�OLIH�WR�FHDVH"
$IUDLG��� RI�ZKDW"

(��+��+DPLOWRQ�����

7KLV�VHFUHW�SODFH�RI�WKH�0RVW�+LJK�DOVR�DVVXUHV�XV�GHOLYHUDQFH�IURP�WKH�WUDS�WKDW�LV�ODLG�IRU�RXU�IHHW��
�6XUHO\�KH�VKDOO�GHOLYHU� WKHH� IURP� WKH�VQDUH�RI� WKH� IRZOHU�����3V�������:H�QHHG�QRW� IDOO�SUH\� WR� WKH�
ZLOHV�RI�WKH�GHYLO�

:H�FDQ�RYHUFRPH�WKH�IHDU�RI�WKH�UDYDJHV�RI�GLVHDVH�WKDW�VORZO\�ZDVWHV�DZD\�WKH�ERG\���7KRX�VKDOW�
QRW�EH�DIUDLG�IRU�WKH�WHUURU�E\�QLJKW��QRU�IRU�WKH�DUURZ�WKDW�IOLHWK�E\�GD\��QRU�)25�7+(�3(67,/(1&(�
WKDW�ZDONHWK�LQ�GDUNQHVV��QRU�IRU�WKH�GHVWUXFWLRQ�WKDW�ZDVWHWK�DW�QRRQGD\����3V���������

'HDWK�KDV�QR�SRZHU�RYHU�XV�EHFDXVH�LWV�VWLQJ�LV�JRQH�

-HVXV� FDXVHV� XV� WR� WULXPSK� RYHU� RXU� HQHP\��+H� VDLG�� �%HFDXVH� ,� OLYH��<(�6+$//�/,9(�$/62���
�-Q�������

/LIH� FRPHV� RXW� RI� GHDWK��� &KULVWLDQLW\� FDPH� RXW� RI� WKH� HPSW\� WRPE�� )URP� WKH� GXQJHRQ� -RVHSK�
DVFHQGHG� WR� WKH� WKURQH�� �*HQ�� ���� )UXLWIXOQHVV� FRPHV� DIWHU� VRZLQJ�� 7KH� VHHG� OLHV� XQGHU� WKH�
VXIIRFDWLQJ�HDUWK��WLOO�LW�EXUVWV�IRUWK�IURP�LWV�SULVRQ�LQWR�QHZ�DEXQGDQW�OLIH�

:KDW�ZH�KROG�RQ�WR��ZH�ORVH��ZKDW�ZH�NHHS�LV�ZKDW�ZH�DUH�ZLOOLQJ�WR�JLYH�DZD\�

'R�QRW�KROG�RQ�WR�OLIH��UHOLQTXLVK�LW�LQ�WKH�KDQGV�RI�+LP�ZKR�LV�WKH�VRXUFH��+ROGLQJ�LW��NLOOV�LW��$V�D�
FKLOG�VTXHH]HV�D� VPDOO�FKLFN� WLJKWO\� WR� LWV�EUHDVW��XQWLO� LW�KDV� WDNHQ� LWV� OLIH��VR�ZH�FDQ� ORVH� WUXH� OLIH�
ZKHQ�ZH�ZLOO�QRW�OHW�LW�JR��<LHOGLQJ�EULQJV�EOHVVLQJ�

*LYLQJ�ZH�UHFHLYH��G\LQJ�ZH�OLYH��-HVXV�VDLG���([FHSW�D�JUDLQ�RI�ZKHDW�IDOO�LQWR�WKH�JURXQG�DQG�GLH��LW�
DELGHWK�DORQH��EXW�LI�LW�GLH��LW�EULQJHWK�IRUWK�PXFK�IUXLW����-Q�������

$V�WKHUH�LV�D�QHZ�ELUWK�RI�WKH�63,5,7�ZKHQ�ZH�DUH�ERUQ�LQWR�WKH�.LQJGRP�RI�*RG��OLNHZLVH�WKHUH�LV�D�
QHZ�ELUWK� WKDW� WKH�628/�PXVW�NQRZ�� LI�RQH
V� OLIH� LV� WR�EH�FRPSOHWHO\�IUXLWIXO��7KH�VRXO�ZLWK�DOO� LWV�
VHOILVK�GHVLUHV�KLQGHUV�WKH�ZRUNLQJ�RI�WKH�OLIH�RI�*RG�WKURXJK�XV��7KH�VHQWHQFH�RI�GHDWK�LV�XSRQ�XV��
$FFHSW�LW��DQG�IURP�WKH�DVKHV�WKHUH�ZLOO�FRPH�IRUWK�D�OLIH�WKDW�LV�WUXO\�YLFWRULRXV��ZKLFK�FDQQRW�GLH�

1DWXUH�REH\V�WKLV�ODZ�LQVWLQFWLYHO\��:H�OHDUQ�LW�E\�UHYHODWLRQ��.QRZLQJ�WKDW�WLPH�LV�VKRUW�DQG�OLIH�LV�
EXW�D�YDSRXU�VKRXOG�FDXVH�XV�WR��UHGHHP�WKH�WLPH���WR�EX\�XS�HYHU\�RSSRUWXQLW\��IRU�VRRQ�ZH�VKDOO�DOO�
VWDQG�EHIRUH�WKH�.LQJ�RI�NLQJV�



3DJH���

'DYLG�SUD\HG���7HDFK�XV�WR�QXPEHU�RXU�GD\V��WKDW�ZH�PD\�DSSO\�RXU�KHDUWV�XQWR�ZLVGRP����3V��������
'R�QRW�FRXQW�WKH�GD\V�EXW�PDNH�HYHU\�GD\�FRXQW�

7R�VRPH��LW�LV�WKH�FHUWDLQW\�RI�GHDWK�WKDW�IUHHV�WKHP�WR�UHDOO\�OLYH��7R RWKHUV��LW�LV�WKH�FRQYLFWLRQ�RI�WKH�
QHDUQHVV�RI�WKH�6HFRQG�&RPLQJ�RI�&KULVW�

,� DP�FRQYLQFHG� WKDW� WKHUH� LV�QRWKLQJ� WKDW�FDQ�JLYH�PHDQLQJ� WR� OLIH�DQG�SXULI\�RQH
V�PRWLYHV��DV� WKH�
FHUWDLQW\�RI�WKH�QHDUQHVV�RI�WKH�HQG��:H�DUH�DGPRQLVKHG�WR��:DWFK��WKHUHIRUH��IRU�\H�NQRZ�QRW�ZKDW�
KRXU�\RXU�/RUG�GRWK�FRPH����0DWW��������

5HIHUULQJ� WR� WKH� �%OHVVHG�+RSH��RI� WKH�6HFRQG�&RPLQJ�RI�&KULVW�� -RKQ�VDLG�� �$QG�HYHU\�PDQ� WKDW�
KDWK�WKLV�KRSH�LQ�KLP�SXULILHWK�KLPVHOI��HYHQ�DV�+H�LV�SXUH������-Q�����

:H�JHQHUDOO\�WHQG�WR�WKLQN RI�WKH�6HFRQG�&RPLQJ�DV�VRPHZKHUH�RXW�WKHUH�LQ�WKH�IXWXUH��7KHRORJLFDOO\�
ZH�NQRZ�LW� LV�YHU\�QHDU��DQG�\HW�ZH�UHDVRQ��QRW� WRGD\��%XW�-HVXV�VDLG���)RU�LQ�VXFK�DQ�KRXU�DV�<(�
7+,1.� 127� WKH� 6RQ� RI� 0DQ� FRPHWK��� �0DWW�������� +H� 0$<� FRPH� WRGD\� RU� \RXU� OLIH� PD\� EH
VQDWFKHG�DZD\�WRGD\��:KDW�LI�LW�ZHUH�WRGD\�

7KH�ZRUGV�RI�RXU�WH[W�KDYH�WDNHQ�RQ�QHZ�PHDQLQJ�WR�PH�

�$6�'<,1*�$1'�%(+2/'�:(�/,9(��

7KH�ZRUOGO\�VD\V���$6�/,9,1*�DQG�EHKROG�ZH�GLH���%XW�WKH�WUXH�&KULVWLDQ�FDQ�VD\���$V�G\LQJ��$1'�
%(+2/'�:(�/,9(���/LIH�LV�QRW�YDQTXLVKHG�E\�GHDWK��EXW�GHDWK�LV�VZDOORZHG�XS�E\�OLIH�

7KH�HPSKDVLV� LV�RQ� WKH� ODWWHU�SDUW�RI� WKH�SKUDVH���%(+2/'�:(�/,9(���,W� LV�/,)(�ZLWK�D�QHZ�DQG�
SURIRXQG�PHDQLQJ��,W�LV�/,)(�:$/.,1*�:,7+�*2'�VXFK�DV�(QRFK�KDG��ZKR�E\�IDLWK�ZDONHG�LQWR�
HWHUQLW\�

�%\� IDLWK�(QRFK�ZDV� WUDQVODWHG� WKDW�KH�VKRXOG�QRW� VHH�GHDWK��DQG�ZDV�QRW� IRXQG��EHFDXVH�*RG�KDG�
WUDQVODWHG�KLP��IRU�EHIRUH�KLV�WUDQVODWLRQ�KH�KDG�WKLV�WHVWLPRQ\��WKDW�KH�SOHDVHG�*RG����+HE������

6XGGHQO\�� PRUH� WKDQ� HYHU�� ZH� ZDQW� WR� 3/($6(� +LP�� DQG� HYHU\� DFW� RU� ZRUG� ZH� VSHDN� EHFRPHV�
VDFUDPHQWDO��:H�WUHDG�FDUHIXOO\�ZKHQ�ZH�NQRZ�WKDW�HDFK�IRRWSULQW�OHIW�EHKLQG�XV�LV�RXU�ODVW��ZH�VKDOO�
QHYHU�ZDON� WKLV�ZD\�DJDLQ�� �*RRGQHVV� DQG�PHUF\�DOO�P\� OLIH�� VKDOO� VXUHO\� IROORZ�PH�DQG� LQ�*RG
V�
KRXVH�IRU�HYHUPRUH��P\�GZHOOLQJ�SODFH VKDOO�EH������

�7KHUH�LV�QR�GHDWK��WKRXJK�H\HV�JURZ�GLP��WKHUH�LV�QR�QLJKW��ZKHQ�,
P�QHDU�WR�+LP������

$QG�WKHQ�WKH�DSRVWOH�VD\V���$6�62552:)8/��<(7�$/:$<6�5(-2,&,1*��
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7UXH� UHMRLFLQJ� GRHV� QRW� FRPH� IURP� XQFRQWHVWHG� KDSSLQHVV�� QRU� IURP� LGHDOLVWLF� FLUFXPVWDQFHV�� EXW�
IURP�WKH�DVKHV�RI�VRUURZ�

�$V�VRUURZIXO��\HW�DOZD\V�UHMRLFLQJ���,W�ZDV�QRW�WKH�MR\�RI�WKH�5(/($6(�IURP�SDLQ��EXW�WKH�MR\�RI�WKH�
UHOHDVH�IURP�WKH�)($5�RI�SDLQ��WKDW�3DXO�NQHZ�

,W�ZDV�WKH�-2<�RI�WKH�/25'�WKDW�FDQQRW�EH�H[WLQJXLVKHG�E\�GDUNQHVV��7KH�GDUNQHVV�RI�GHVSDLU�FDQ�
SXW�RXW�DOO�KXPDQ�MR\V��,W�LV�MR\�WKDW�KDV�EHHQ�UHVXUUHFWHG�WKDW�FDQ�WULXPSK�LQ�WKH�QLJKW�

7KH�ZULWHU�WR�WKH�+HEUHZV�WHOOV�XV�

�����$IWHU�\H�ZHUH�LOOXPLQDWHG��\H�HQGXUHG�D�JUHDW�ILJKW�RI�DIIOLFWLRQV������+HE�������

:H�ZRQGHU� VRPHWLPHV��ZK\� WKLV� LV� VR��:K\� WKH� HFVWDV\�DQG� MR\�RI�RXU� ILUVW�HQFRXQWHU�ZLWK�&KULVW�
VKRXOG�EH�VR�HDVLO\�WDNHQ�IURP�XV"

+HUH�ZH�KDYH�D�UD\�RI�OLJKW�RQ�WKLV�TXHVWLRQ���7KDW�QR�PDQ�VKRXOG�EH�PRYHG�E\�WKHVH�DIIOLFWLRQV��IRU�
\H� \RXUVHOYHV� NQRZ� WKDW� :(� $5(� $332,17('� 72� 7+(6(� 7+,1*6��� ��� 7KHVV�������
'LVDSSRLQWPHQW� LV� *RG
V� DSSRLQWPHQW�� )URP� WKH� GHDWK� RI� FUXVKHG� GUHDPV� FRPHV� WKH� OLIH� WKDW� LV�
HYHUODVWLQJ��$QG�IURP�WKH�GHSWKV�RI�SHUVRQDO�ORVV�DQG�VRUURZ��FRPHV�WKH�UHMRLFLQJ�WKDW�HQULFKHV�WKH�
KHDUW�

��-R\�WKDW�VHHNHVW�PH�WKUR
�SDLQ�
,�FDQQRW�FORVH�P\�KHDUW�WR�7KHH�
,�WUDFH�WKH�UDLQERZ�WKUR
�WKH�UDLQ�
$QG�IHHO�WKH�SURPLVH�LV�QRW�YDLQ
7KDW�PRUQ�VKDOO�WHDUOHVV�EH�

2�&URVV�WKDW�OLIWHVW�XS�P\�KHDG�
,�GDUH�QRW�DVN�WR�KLGH�IURP�WKHH�
,�OD\�LQ�GXVW�OLIH
V�JORU\�GHDG�
$QG�IURP�WKH JURXQG�WKHUH�EORVVRPV�UHG
/LIH�WKDW�VKDOO�HQGOHVV�EH�

*HRUJH�0DWKHVRQ����

,Q�1XPEHUV�������ZH�UHDG���(YHU\WKLQJ�WKDW�PD\�DELGH�WKH�ILUH��\H�VKDOO�PDNH�LW�JR�WKURXJK�WKH�ILUH��
DQG�LW�VKDOO�EH�FOHDQ��

��3HWHU�VDLG���7KLQN�LW�QRW�VWUDQJH�FRQFHUQLQJ�WKH�ILHU\�WULDO�ZKLFK�LV�WR�WHVW�\RX��
DV� WKRXJK� VRPH� VWUDQJH� WKLQJ� KDSSHQHG� XQWR� \RX�� EXW� 5(-2,&(�� LQDVPXFK� DV� \H� DUH� SDUWDNHUV� RI�
&KULVW
V�VXIIHULQJV��������3HW����������:H�UHMRLFH�QRW�LQ�WKH�ILUH�EXW�LQ�WKH�IHOORZVKLS�RI�+LV�VXIIHULQJ�
WKDW�LV�WKH�UHVXOW�



3DJH���

,W�LV�WKH�ILUH�RI�WHVWLQJ�WKDW�SXULILHV�WKH�JROG��������WKDW�WKH�WULDO�RI�\RXU�IDLWK��EHLQJ�PXFK�PRUH�SUHFLRXV�
WKDQ�RI�JROG�WKDW�SHULVKHWK��HWHUQDO�WKLQJV�DUH�IDLWK��KRSH�DQG�ORYH���WKRXJK�LW�EH�WULHG�ZLWK�ILUH��PLJKW�
EH�IRXQG�XQWR�35$,6(�DQG�KRQRXU�DQG�JORU\��ZKHQ"��DW�WKH�DSSHDULQJ�RI�-HVXV�&KULVW�������3HW�O���

6DPVRQ� JDYH� D� ULGGOH� WKDW� EDIIOHG� KLV� HQHPLHV�� �2XW� RI� WKH� HDWHU� FDPH� IRUWK� IRRG�� DQG� RXW� RI� WKH�
VWURQJ� FDPH� IRUWK� VZHHWQHVV��� �-XGJHV� ������� ,W� ZDV� IURP� WKH� FDUFDVV� RI� WKH� DQJU\� OLRQ� WKDW� KDG�
YLFLRXVO\� DWWDFNHG� KLP�� WKDW� IRRG� FDPH�� ,W� ZDV� IURP� WKH� SRZHUIXO� EHDVW� WKDW� KH� KDG� EHHQ� DEOH� WR�
RYHUFRPH�E\�WKH�SRZHU�RI�WKH�+RO\�6SLULW��WKDW�KRQH\�ZDV�IRUPHG�

*2'�3876�+,6�+21(<�%((6�,1�9(5<�81/,.(/<�3/$&(6�

<RXU�YLFWRU\�RYHU�WHPSWDWLRQ�DQG�GHVSDLU�ZLOO�RQH GD\�\LHOG�IRRG�DQG�VZHHWQHVV�

2IWHQ�UHWXUQLQJ�IURP�7LPQDWK�
7KH�&KULVWLDQ�QRZ�KRPHZDUG�ERXQG�
7XUQV�RII�IURP�WKH�GXVW\�URDGVLGH
:KHUH�WKH�SODFH�RI�VSRLO�LV�IRXQG�
$QG�KXPEO\�JDWKHUV�VZHHWQHVV
:KHUH�KLV�URDULQJ�IOHVK�RQFH�GLHG�
(QRXJK�IRU�KLPVHOI�DQG�RWKHUV�
)URP�	�FDUFDVV�EOHDFKHG�DQG�GULHG�

-RKQ�:ULJKW�)ROOHWWH����

$6�+$9,1*�127+,1*�$1'�<(7�3266(66,1*�$//�7+,1*6�

3DXO�KDG�QRWKLQJ�WKDW�KH�FRXOG�FDOO�KLV�RZQ��$OO�WKH�WKLQJV�WKDW�ZHUH�IRUPHUO\�JDLQ�WR�KLP��KH�FRXQWHG�
ORVV� IRU� &KULVW�� �<HD� GRXEWOHVV�� KH� VDLG������ DQG� WR� FRXQW� WKHP� EXW� UHIXVH�� WKDW� ,� PD\� ZLQ�
&KULVW������3KLO�����

,W� LV�ZKHQ�&KULVW� LV�RXU� OLIH�� DQG� �WR� OLYH� LV�&KULVW��� WKHQ�DQG� WKHQ�DORQH�� FDQ�ZH�EH� WUXO\� ULFK�DQG�
SRVVHVV�WKRVH�WKLQJV�WKDW�DUH�HWHUQDO�IRU�ZKLFK�ZH�KDYH�EHHQ�DSSUHKHQGHG��:H�FDQ�SRVVHVV�WKH�JDWHV�
RI�RXU�HQHPLHV�ZKHQ�ZH�GR�QRW�FRXQW�RXU�OLIH�GHDU�WR�RXUVHOYHV��3DXO�ZDV�DEOH�WR�ZLQ�&KULVW��DQG�WR�
ZLQ�WKDW�LQFRUUXSWLEOH�FURZQ�EHFDXVH�KH�KDG�EHFRPH�WKH�ERQGVODYH�RI�-HVXV�&KULVW�

+(�+$'�127+,1*�7+$7�','�127�%(/21*�72�+,6�0$67(5� %87�$//�7+,1*6�7+$7�
%(/21*('�72�+,6�0$67(5�:(5(�+,6�

$6�3225��<(7�0$.,1*�0$1<�5,&+�

$V�+LV�0DVWHU��3DXO�ZDV�SRRU��+H�VHZHG�WHQWV�WR�VXSSRUW�KLPVHOI��$QG�\HW�IURP�WKLV�VDFULILFLDO�OLIH�RI�
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DEQHJDWLRQ� WKHUH� KDV� IORZHG� XQFHDVLQJO\� IRU� QHDUO\� WZR� WKRXVDQG� \HDUV� DQ� HQULFKLQJ� ULYHU� RI�
UHYHODWLRQ�

$6�62552:)8/��\HW�$/:$<6�5(-2,&,1*�

3DXO�ZURWH�IURP�KLV�FHOO���5HMRLFH������$1'�$*$,1�,�6$<�5(-2,&(����3KLO������:K\"�7KH�/RUG�LV�
DW�KDQG��2XU�GHOLYHUDQFH�LV�QHDUHU�WKDQ�ZKHQ�ZH�ILUVW�EHOLHYHG��6RUURZ�ODVWV�WKH�QLJKW��-R\�FRPHV�LQ�
WKH�PRUQLQJ�

,Q�+HEUHZ
V��������ZH�UHDG�

�/HW� XV� RIIHU� WKH�6$&5,),&(�2)�35$,6(� WR�*RG� FRQWLQXDOO\�� WKDW� LV�� WKH� IUXLW� RI� RXU� OLSV� JLYLQJ�
WKDQNV�WR�+LV�QDPH��

7KH�EXUQW�VDFULILFH�WR�*RG�LQ�WKH�2OG�7HVWDPHQW��ZDV�WR�EH�ZLWKRXW�EOHPLVK��7KH�ODPE�ZDV�QRW�WR�EH�
EOLQG� RU� ODPH� RU� GLVHDVHG��:H� VKRXOG� QRW�PL[� RXU� SUDLVH�ZLWK� JUXPEOLQJV� DQG� FRPSODLQLQJV�� 7KH�
VDPH�PRXWK�VKRXOG�QRW�SRXU�RXW�ERWK�ELWWHU�DQG�VZHHW�ZDWHU�

*RG�OHG�WKH�FKLOGUHQ�RI�,VUDHO�WKURXJK�WKH�GHVHUW�IRU�IRUW\�\HDUV�XQWLO�DOO�WKH�XQEHOLHYLQJ�FRPSODLQHUV�
ZHUH�OHIW�EOHDFKLQJ�LQ�WKH�ZLOGHUQHVV��2QO\�WKRVH�WZR�VSLHV��-RVKXD�DQG�&DOHE�ZKR�EHOLHYHG�DQG�JDYH�
D�JRRG�UHSRUW��HQWHUHG�LQWR�WKH�SURPLVHG�ODQG��7KH�SULQFLSOH�UHPDLQV�WKH�VDPH�WRGD\��*RG�ZLOO�OHDG�XV�
DURXQG� LQ� FLUFOHV� XQWLO�ZH� OHDUQ� WR� JLYH WKDQNV� ,1� DOO� WKLQJV��7KHQ�RXU� SULVRQV�ZLOO� EH� WXUQHG� LQWR�
%(7+(/6�DQG�RXU�GHHSHVW�SDLQ�EHFRPHV�RXW�JUHDWHVW�JDLQ�

2I� -HVXV� LW� LV� ZULWWHQ� WKDW� RQ� WKH� QLJKW� RQ� ZKLFK� +H� ZDV� EHWUD\HG�� �+H� WRRN� WKH� FXS�� DQG� JDYH�
WKDQNV����� �/XNH� ������� (YHQ� WKRXJK� LW� V\PEROL]HG� +LV� OLIH
V� EORRG�� \HW� +H� ZDV� HQDEOHG� WR� JLYH�
WKDQNV�

:H�� DV� 1HZ� 7HVWDPHQW� SULHVWV�� KDYH� D� VDFULILFH� WR� RIIHU� WR� *RG�� LW� LV�� 7KH� IUXLW� RI� RXU� OLSV�� RXU�
VDFULILFH�RI�SUDLVH�� ,W�FRVWV� WR�SUDLVH�� ,W� LV�D�VDFULILFH�ZHOO�SOHDVLQJ�WR�*RG�ZKHQ�ZH�RIIHU�WKDQNV�LQ�
DGYHUVLW\�

,W�LV�HDV\�HQRXJK�WR�EH�SOHDVDQW�
:KHQ�OLIH�IORZV�E\�OLNH�D�VRQJ�
%XW�WKH�PDQ�ZRUWK�ZKLOH�LV�RQH�ZKR�ZLOO�VPLOH�
:KHQ�HYHU\WKLQJ�JRHV�GHDG�ZURQJ�
)RU�WKH�WHVW�RI�WKH�KHDUW�LV�WURXEOH�
$QG�LW�DOZD\V�FRPHV�ZLWK�WKH�\HDUV�
$QG�WKH�VPLOH�WKDW�LV ZRUWK�WKH�SUDLVHV�RI�HDUWK
,V�WKH�VPLOH�WKDW�VKLQHV�WKURXJK�WHDUV�



3DJH���

(OOD�:KHHOHU�:LOFR[����

3UDLVH�LV�WR�EH�RIIHUHG�&217,18$//<��/LNH�DQ�HWHUQDO�IODPH�XSRQ�WKH�DOWDU�RI�RXU�GHGLFDWLRQ��WKH�
IODPH� ULVLQJ� IURP� RXU� ERGLHV�� ODLG� RQ� WKDW� DOWDU� DV� D� OLYLQJ� VDFULILFH� XQWR� +LP�� �,� EHVHHFK� \RX�
WKHUHIRUH�� EUHWKUHQ�� E\� WKH� PHUFLHV� RI� *RG�� WKDW� \H� SUHVHQW� \RXU� ERGLHV� D� OLYLQJ� VDFULILFH�� KRO\��
DFFHSWDEOH�XQWR�*RG��ZKLFK�LV�\RXU�UHDVRQDEOH�VHUYLFH����5RP�������

:H�UHDG�LQ���7KHV�������,1�(9(5<7+,1*�*,9(�7+$1.6��

-RKQ�%XQ\DQ�PDGH�D�IOXWH�IURP�WKH�OHJ�RI�KLV�VWRRO�ZKLOH�LQ�%HGIRUG�SULVRQ��:KHQ�KLV�MDLOHU�FDPH�WR�
VWRS�KLP�IURP�SOD\LQJ�RQ�KLV�VWUDQJH�LQVWUXPHQW��KH�VOLSSHG�LW�EDFN�LQ�LWV�SODFH�LQ�KLV�VWRRO��0D\�*RG�
KHOS�XV�WR�WXUQ�RXU�SULVRQ�VWRROV�LQWR�DQ�LQVWUXPHQW�RI�SUDLVH�

7KH�MR\�RI�WKH�/RUG�LV�DQ�XQTXHQFKDEOH�WKLQJ��,W�LV�OLNH�D�VSULQJ��WKDW�IORZV�IUHVK�DQG�SXUH�IURP�WKH�
PRXQWDLQ�KHLJKWV�

,7�&$1�%(�'(),/('�$7�,76�%$6(��%87�1(9(5�$7�,76�6285&(�

7KH�/RUG�LV�WKH�.HHSHU�RI�WKH�VSULQJ��DQG�+H�WHQGV�LW��DQG�UHPRYHV�WKH�GHILOHPHQW�WKDW�ZRXOG�FORJ�LW��
VR�WKDW�LW�FDQ�FRQWLQXH�WR�IORZ�XQKLQGHUHG�WR�WKH�ZDLWLQJ�PXOWLWXGHV�

7KH�UHGHHPLQJ�HIIHFW�RI�WKH�6SLULWXDO�&KULVWLDQ�LQ�WKLV�ZRUOG�LV�D�FOHDU�UHVXOW�RI�WKH�-R\�RI�WKH�/RUG��
:LWKRXW�LW��QRW�RQO\�RXU�OLYHV�DUH�EDUUHQ��EXW�WKRVH�WR�ZKRP�ZH�PLQLVWHU�DUH�OHIW�LQ�DQ�DULG�GHVHUW��7KH�
ZDWHU�RI�/LIH�LV�WR�IORZ�IURP�WKH�6SLULW�ILOOHG�EHOLHYHU��:H�VKRXOG�EH�WKH�FKDQQHOV�RI�*RG
V�YLWDOLVLQJ�
OLIH��7KH�ZRUOG�KDV�QR�RWKHU�VRXUFH��7KH�SROOXWHG�VSULQJV�RI�WKLV�ZRUOG�FDQ�VSHZ�RXW�RQO\�SROOXWLRQ��,W�
LV�WKH�VDOW�RI�&KULVWLDQ�GHGLFDWLRQ�SRXUHG�LQWR�WKH�VWUHDP�RI�KXPDQLW\��WKDW�FDQ�KHDO�WKH�IRXQWDLQ�

:H�PD\�QRW�EH�DEOH�WR�JLYH�WKDQNV�)25�$OO�WKLQJV��7KDW�ZRXOG�EH�XQZLVH��EXW�ZH�FDQ�JLYH�WKDQNV�,1�
DOO�WKLQJV��,Q�VL[�RXW�RI�VHYHQ�WUDQVODWLRQV��WKH�ZRUG�LV�WUDQVODWHG�,1��,�EHOLHYH�WKDW�WKLV�LV�WKH�PLQG�RI�
WKH�6SLULW��RWKHUZLVH�ZH�ZRXOG�PDNH�*RG�D�SDUWQHU�LQ�HYLO�DQG�LQ�VXIIHULQJ��+H�FDPH�WR�JLYH�OLIH�DQG�
KHDOLQJ��QRW�WR�EULQJ�SDLQ�RU�VXIIHULQJ�RU�GHDWK��%XW�ZH�FDQ�JLYH�WKDQNV�,1�DOO�WKLQJV���$QG�ZH�NQRZ�
WKDW�$//�7+,1*6�:25.�72*(7+(5�)25�*22'�WR�WKHP�WKDW�ORYH�*RG���
���5RP������

*LYH� WKDQNV� DV� ZHOO�� IRU� WKRVH� ZKR� KDYH� JHQHURXVO\� VKRZQ� WKH� ORYH� RI� *RG� WR� XV�� 6HH� WKHP� DV�
FKDQQHOV�DQG�LQVWUXPHQWV�RI�WKH�SXUH�ORYH�WKDW�IORZV�IURP�*RG�WR�XV���IURP�+LV�KHDUW��WKURXJK�WKHLU�
KDQGV�DQG�OLSV��LQWR�RXU�QHHG\�VRXOV�

)UHG�$UQRW�� WKH� JUHDW�PLVVLRQDU\� RI� &HQWUDO�$IULFD�ZURWH� LQ� KLV� GLDU\�� �,� DP� OHDUQLQJ� QHYHU� WR� EH�
GLVDSSRLQWHG�EXW�WR�SUDLVH��
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7KH�DWWLWXGH�RI�7+$1.)8/1(66�ZLOO�EH�WKH�VRLO�IURP�ZKLFK�SUDLVH�FDQ�JURZ��8QJUDWHIXOQHVV�LV�WKH�
VRLO�IURP�ZKLFK�DOO�GHSUDYLW\�VSULQJV�

:ULWLQJ� WR� WKH� 5RPDQV�� 3DXO� OLVWV� WKH� UHVXOWV� RI� KXPDQ� GHSUDYLW\�� +H� VD\V�� �%HLQJ� ILOOHG�ZLWK� DOO�
XQULJKWHRXVQHVV�� IRUQLFDWLRQ��ZLFNHGQHVV�� FRYHWRXVQHVV��PDOLFLRXVQHVV�� IXOO� RI� HQY\��PXUGHU�� VWULIH��
GHFHLW��PDOLJQLW\��ZKLVSHUHUV��EDFNELWHUV��KDWHUV�RI�*RG�� LQVROHQW��SURXG��ERDVWHUV�� LQYHQWRUV�RI�HYLO�
WKLQJV��GLVREHGLHQW� WR�SDUHQWV��ZLWKRXW�XQGHUVWDQGLQJ�� FRYHQDQW�EUHDNHUV��ZLWKRXW�QDWXUDO�DIIHFWLRQ��
LPSODFDEOH�� XQPHUFLIXO��� �5RP�O�������� %XW� WKH� UHDVRQ� KH� VWDWHV� IRU� WKLV� PRUDO� FRUUXSWLRQ� LV�
LQJUDWLWXGH� DQG� VHOI�FHQWUHGQHVV��+H� VWDWHV�� ����� WKH\� DUH�ZLWKRXW� H[FXVH�� EHFDXVH��ZKHQ� WKH\� NQHZ�
*RG��WKH\�JORULILHG�+LP�QRW�DV�*RG��QHLWKHU�ZHUH�WKDQNIXO��
����5RP����������

*RG�IRXQG�LQ�6W��3DXO�D�FOHDU�FKDQQHO�WKURXJK�ZKLFK�WR�SRXU�+LPVHOI�IRUWK�LQWR�WKH�VWUHDP�RI�KXPDQ�
QHHG��$V�3DXO�H[SUHVVHG�LW��
6R�WKHQ�GHDWK�ZRUNHWK�LQ�XV��EXW�OLIH�LQ�\RX������&RU������

$�SRXUHG�RXW�OLIH�LV�DQ�DEXQGDQW�OLIH��$�IORZLQJ�VWUHDP�HQULFKHV�WKH�ODQG�WKURXJK�ZKLFK�LW�IORZV��7KH�
IDUPHUV�GUDZ�IURP�LW� WR� LUULJDWH� WKHLU� ILHOGV��$�GHDG��VWDJQDQW��VHOILVK�VHD��JLYHV� OLIH�WR�QRWKLQJ��EXW�
FUHDWHV�DQ�DWPRVSKHUH�RI�GHDWK�DOO�DURXQG�LW��)UDJUDQW��IUHVK��YLWDOLVLQJ�EUHH]HV�FRPH�IURP�D�OLIH�WKDW�
LV�SRXUHG�IRUWK�LQ�VDFULILFH�

,W�LV�ZULWWHQ�RI�RXU�0DVWHU���7KRXJK�+H�ZDV�ULFK��\HW�IRU�\RXU�VDNHV��KH�EHFDPH�SRRU��WKDW�\H�WKURXJK�
+LV�SRYHUW\�PLJKW�EH�ULFK������&RU�����

7KRVH�ZKR�KDYH�JRQH�GRZQ�WR�GHDWK�FDQ�PLQLVWHU� OLIH��7KRVH�ZKR�KDYH�H[SHULHQFHG�DQG�ZRQ�RYHU�
VRUURZ�FDQ�UHMRLFH�DQG�PLQLVWHU�FRPIRUW�WR�RWKHUV�

)URP�WKH�FDUFDVV�RI�WKH�YDQTXLVKHG�OLRQ�FDQ�FRPH�KRQH\�WR�VZHHWHQ�WKH�OLYHV�RI�DOO�ZKR�SDVV�E\�

-HVXV�VDLG���*LYH�DQG�LW�VKDOO�EH�JLYHQ�XQWR�\RX����/XNH������

7KH�JLIW�WKDW�FRXQWV�LV�WKH�JLIW�WKDW�FRVWV��*LYLQJ�IURP�WKH�GHSWK�RI�SRYHUW\�LV�WKH�JLIW�WKDW�HQULFKHV�

$V�G\LQJ��DQG�\HW�JORULRXVO\�DOLYH��
$V�EHUHIW�RI�DOO�WKLQJV��\HW�LQFDOFXODEO\�ULFK�
6XIIHULQJ�WKH�ORVV�RI�DOO�WKLQJV�FRUUXSWLEOH��EXW�OHIW�ZLWK�&KULVW�

$QG�IURP�WKH�DVKHV�WKHUH�FRPHV�IRUWK�WKH�EHDXW\�RI�FRQIRUPLW\�WR�WKH�'LYLQH�,PDJH�
)URP�WKH�KHDUW�RI�7KRPDV�j�.HPSLV�FDPH�WKLV�SUD\HU�
���WR�EH�QRWKLQJ�
7R�SRVVHVV�QRWKLQJ�
7R�GHVLUH�QRWKLQJ��%87�7+((
�������



3DJH���

�����$IUDLG��E\�(��+��+DPLOWRQ
3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ�5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR�7HQQHVVHH

+\PQ��7KH�/RUG
V�P\�6KHSKHUG��
&URZQLQJ�*ORU\�+\PQDO��FRPSLOHG�E\�-RKQ�:��3HWHUVRQ
SXEOLVKHG�E\�6LQJVSLUDWLRQ�,QF��=RQGHUYDQ�3XEOLVKLQJ�+RXVH�*UDQG�5DSLGV��0LFKLJDQ�
6RQJ��,�ZDON�ZLWK�*RG��IURP��7KH�6WXGHQW�3ULQFH�

����+\PQ����/RYH�WKDW�:LOW�QRW OHW�PH�*R��E\�*HRUJH�0DWKHVRQ
&URZQLQJ�*ORU\�+\PQDO��FRPSLOHG�E\�E\�-RKQ�:��3HWHUVRQ�
SXEOLVKHG�E\�6LQJVSLUDWLRQ�,QF��=RQGHUYDQ�3XEOLVKLQJ�+RXVH��*UDQG�5DSLGV��0LFKLJDQ�

%URNHQ�%UHDG E\��-RKQ�:ULJKW�)ROOHWWH
SXEOLVKHG�E\�*RVSHO�3XEOLVKLQJ�+RXVH��6SULQJILHOG�0LVVRXUL

�:RUWKZKLOH��E\�(OOD�:KHHOHU�:LOFR[�
3RHPV�WKDW�3UHDFK FRPSLOHG�E\�-RKQ�5��5LFH
3XEOLVKHG�E\��6ZRUG�RI�WKH�/RUG�)RXQGDWLRQ��0XUIUHHVERUR�7HQQHVVHH

����7KRPDV�j�.HPSLV���7KH�,PLWDWLRQ�RI�-HVXV�&KULVW��
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7+(�&$//,1*

�7KRX��WKHUHIRUH��HQGXUH�KDUGQHVV��DV�D�JRRG�VROGLHU�RI�-HVXV�&KULVW��1R�PDQ�WKDW�ZDUUHWK�HQWDQJOHWK�
KLPVHOI�ZLWK�WKH�DIIDLUV�RI�WKLV�OLIH��WKDW�KH�PD\�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP�WR�EH�D�VROGLHU�

$QG�LI�D�PDQ�DOVR�VWULYH�IRU�PDVWHULHV��\HW�LV�KH�QRW�FURZQHG��H[FHSW�KH�VWULYH�ODZIXOO\��7KH�IDUPHU�
WKDW�ODERUHWK�PXVW�EH�ILUVW�SDUWDNHU�RI�WKH�IUXLWV������7LP�������

7KLV�OHWWHU�WR�7LPRWK\�ZDV�SUREDEO\�3DXO
V�ODVW�OHWWHU��,W�ZDV�ZULWWHQ�IURP�SULVRQ�WRZDUGV�WKH�HQG�RI�
1HUR¶V�UHLJQ��+H�KDG�EHHQ�DEDQGRQHG�E\�QHDUO\�DOO�KLV�IULHQGV�DQG�LW�FRXOG�KDYH�EHHQ�D�WLPH�RI�JUHDW�
GHSUHVVLRQ�DQG�GHVSDLU��+RZHYHU��VXFK�ZDV�QRW�WKH�FDVH�

:H�VWLOO� FDQ� IHHO� WKH�VWUHQJWK� LQ�KLV�YRLFH�DQG�VHH� WKH� IODVKHV�RI� ILUH� LQ�KLV�H\H��+LV�SDVVLRQ� LV�QRW�
GLPLQLVKHG�DQG�KLV�SXUSRVH�LV�VWURQJHU�WKDQ�HYHU��+H�LV�QRZ�ORRNLQJ�IRUZDUG�ZLWK�NHHQ�DQWLFLSDWLRQ�WR�
KLV�FRURQDWLRQ�GD\��DQG�KH�VD\V�WULXPSKDQWO\��

�)RU�,�DP�QRZ�UHDG\�WR�EH�RIIHUHG����DV�D�VDFULILFH��DQG�WKH�WLPH�RI�P\�GHSDUWXUH�LV�DW�KDQG��,�KDYH�
IRXJKW�D�JRRG�ILJKW��,�KDYH�ILQLVKHG�P\�FRXUVH��,�KDYH�NHSW�WKH�IDLWK��KHQFHIRUWK�WKHUH�LV�ODLG�XS�IRU�PH�
D� FURZQ� RI� ULJKWHRXVQHVV�� ZKLFK� WKH� /RUG�� WKH� ULJKWHRXV� MXGJH�� VKDOO� JLYH� PH� DW� WKDW� GD\����� ����
7LP�������

�,�KDYH�IRXJKW�D�JRRG�ILJKW«��VD\V�FRQILGHQWO\��+H�WKHUHIRUH�HQFRXUDJHV�KLV�VRQ�7LPRWK\���)LJKW�WKH�
JRRG�ILJKW�RI IDLWK�����

�(QGXUH� KDUGQHVV� DV� D� JRRG� VROGLHU� RI� -HVXV�&KULVW���7KHUH� DUH� WKUHH�GLVFLSOLQHV�PHQWLRQHG� LQ� WKLV�
SRUWLRQ�RI�6FULSWXUH�

7KH�ILUVW�LV�WKH�',6&,3/,1(�2)�2%(',(1&(�DV�D�VROGLHU�RI�-HVXV�&KULVW�

7KH�VHFRQG�LV�WKH�',6&,3/,1(�2)�3(5621$/�0$67(5<�$1' 6(/)�&21752/�DV�DQ�DWKOHWH�

$QG�WKH�
WKLUG�LV�WKH�',6&,3/,1(�2)�3$7,(1&(�

,�ZRXOG� OLNH� KHUH� WR� GHDO�ZLWK� WKH� ILUVW� GLVFLSOLQH��7+(�',6&,3/,1(�2)�2%(',(1&(�DV� D�JRRG�
VROGLHU�RI�-HVXV�&KULVW�

7KH�SLFWXUH�3DXO�SDLQWV�LV�RI�D�GHYRWHG�VROGLHU��RQH�ZKR�KDV�WKURZQ�SHUVRQDO�VDIHW\�DQG�FRPIRUW�WR�
WKH�ZLQGV��DQG�KDV�ZLOOLQJO\�FDVW�LQ�KLV�ORW�ZLWK�D�KLJKO\�KRQRXUHG�DQG�GLVWLQJXLVKHG�&RPPDQGHU�LQ�
&KLHI�

,W�LV�QRW�WKH�SLFWXUH�RI�D�FRQVFULSW�VROGLHU�



3DJH���

,W�LV�QRW�RI�IRUFHG�RU�REOLJDWRU\�PLOLWDU\�GXW\�
%XW�RQH�RI�GHYRWHG�DOOHJLDQFH�WR�WKH�&RPPDQGHU�
3DXO�VHUYHV�EHFDXVH�RI�ORYH�

7KH�PRWLYDWLRQ�LV��WR�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP�WR�EH�VROGLHU��
+H�LV�QRW�WKHUHIRUH�VHUYLQJ�VHOI�LQWHUHVWV�
+H�LV�QRW�WDNHQ�XS�ZLWK�WKH�TXHVWLRQ�RI�SHUVRQDO�VHFXULW\�RU�SRSXODULW\�
+H�LV�QRW�D�0(5&(1$5<�ZKR�ILJKWV�IRU�UHZDUG���
%XW�D�VROGLHU�ZKR�ILJKWV�EHFDXVH�RI�DOOHJLDQFH�DQG�ORYH�DQG�GHYRWLRQ�WR�KLV�/RUG�

1RWLFH�DOVR�WKDW�3DXO�KDV�EHHQ�FKRVHQ���� �7KDW�KH�PD\�SOHDVH�KLP�ZKR�KDWK�FKRVHQ�KLP��

,�VHH�VKLQLQJ�WKURXJK�3DXO
V�ZRUGV��D�GLVWLQFW�VHQVH RI�KRQRXU�DW�KDYLQJ�EHHQ�FKRVHQ�E\�WKH�/RUG��2Q�
PDQ\�RFFDVLRQV�KH�FRPPHQFHG�KLV�OHWWHUV�ZLWK�WKH�ZRUGV���3DXO��D�ERQGVODYH�RI�-HVXV�&KULVW���3DXO��
DQ� DSRVWOH�� DQ� DPEDVVDGRU�� D�GHOHJDWH�RI� -HVXV�&KULVW��+H�VSRNH�RI�KLV�FDOOLQJ�DV�D��KLJK�DQG�KRO\�
YRFDWLRQ��� +H� ZDV� JUDWHIXO� WR� *RG� IRU� KDYLQJ� FKRVHQ� FDOOHG� KLP� WR� WKH� PLQLVWU\�� +H� KDG� EHHQ�
DSSUHKHQGHG�*RG�DQG�NQHZ�WKH�SULGH�WKDW�FRPHV�IURP�KDYLQJ�EHHQ�FDOOHG�DQG�FKRVHQ��+H�NQHZ�+H�
ZDV�RQH�RI�WKH�HOHFW��� DFFRUGLQJ�WR�WKH�IRUHNQRZOHGJH�RI�*RG�

7R�WKH�(SKHVLDQV�3DXO�ZURWH���$FFRUGLQJ�DV�+H�KDWK�FKRVHQ�XV�LQ�+LP�EHIRUH�WKH�IRXQGDWLRQ�RI�WKH�
ZRUOG�� WKDW� ZH� VKRXOG� EH� KRO\� DQG� ZLWKRXW� EODPH� EHIRUH� +LP�� LQ� ORYH����
� �(SK�O���� 7KLV� VDPH�
FRPPLVVLRQ�7LPRWK\�KDV�UHFHLYHG��DQG�KH�UHPLQGV�7LPRWK\�RI�WKLV�KHDYHQO\�FDOOLQJ�

3DXO�KDV�EHHQ�KRQRXUHG�E\�WKH�FRPPLVVLRQ��DQG�QRZ�HQFRXUDJHV�7LPRWK\�WR�IXOILO�KLV�FDOOLQJ�DQG�WR�
KRQRXU�KLV�/RUG�E\�(1'85,1*�WKH�+$5'6+,36�WKDW�PD\�FRPH�E\�UHDVRQ�RI�WKLV�YRFDWLRQ�

3DXO�XUJHV�KLP�WR��ZDU�D�JRRG�ZDUIDUH�� KROGLQJ�RQWR�IDLWK��

1RW�RQO\�GR�ZH VHH�GHYRWLRQ�WR�WKH�KHDYHQO\�&RPPDQGHU�DQG�/RUG�EXW�DOOHJLDQFH�WR�WKH�FDXVH��:H�
KDYH� HVSRXVHG� WKH� KLJKHVW� FDOOLQJ� SRVVLEOH� WR� PDQ�� :H� KDYH� EHHQ� FDOOHG� WR� EH� VHUYDQWV� RI�
ULJKWHRXVQHVV��:H�:(5(�VODYHV�RI� VLQ�� EXW�ZH�KDYH�REH\HG� �IURP� WKH�KHDUW� WKDW� IRUP�RI�GRFWULQH�
ZKLFK�ZDV� GHOLYHUHG� \RX��%HLQJ�� WKHQ��PDGH� IUHH� IURP� VLQ�� \H� EHFDPH� VHUYDQWV� RI� ULJKWHRXVQHVV���
�5RP���������

7KH�FRPSUHKHQVLRQ�RI�WKLV�FDOOLQJ�JLYHV�SXUSRVH�DQG�GULYH�WR�OLIH�

:H�DUH�QR�ORQJHU�YLFWLPV�RI�FLUFXPVWDQFHV��QR�ORQJHU�EORZQ�E\�WKH�ZLQGV�RI�FKDQFH��EXW�FRQVXPHG�
E\�D�GULYLQJ�SDVVLRQ�

:H�DUH�QRZ�DPEDVVDGRUV�RI�-HVXV�&KULVW�
:H�KDYH�EHHQ�DSSUHKHQGHG�RI�*RG�
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:H�DUH�127�RXU�2:1�
:H�DUH�ERXJKW�ZLWK�D�SULFH�
:H�DUH�HQMRLQHG�WR�JORULI\�*RG�LQ�RXU�ERGLHV�DQG�LQ�RXU�VSLULWV�

:KHWKHU�LPSULVRQHG�RU�IUHH��3DXO�VWLOO�NQHZ�WKH�G\QDPLF�GULYH�RI�SXUSRVH��,Q�WKLV�VDPH�FKDSWHU��KH�
DGPRQLVKHV�7LPRWK\�WR�

�6WXG\� WR� VKRZ� WK\VHOI� DSSURYHG� XQWR� *RG�� D� ZRUNPDQ� WKDW� QHHGHWK� QRW� WR� EH� DVKDPHG�� ULJKWO\�
GLYLGLQJ� WKH�ZRUG�RI� WUXWK������7LP�������(YHQ�WKRXJK�KH�KDG�EHHQ�VKDPHG�DQG�VXIIHUHG�DV�DQ�HYLO�
GRHU��KH�FRXOG�SURFODLP�

�,�DP�QRW�DVKDPHG�RI�WKH�JRVSHO�RI�&KULVW��IRU�LW�LV�WKH�SRZHU�RI�*RG��������5RP������

7KHUHIRUH��DV�&KULVWLDQV��

HOHFW�RQHV��
FDOOHG�LQWR�WKH�IHOORZVKLS�RI�*RG
V�GHDU�6RQ��
SDUWDNHUV�RI�WKH�KHDYHQO\�FDOOLQJ��
PHPEHUV�RI�WKH�KRXVHKROG�RI�IDLWK�

:H�PXVW�UHPHPEHU�WKDW�ZH�DUH�QRW�WR�VHUYH�RXU�RZQ�VHOI�LQWHUHVWV�

,W�LV�QRW�RXU�GHVLUH�IRU�SHDFH�RU�VDOYDWLRQ��DQG�FRPIRUW�WKDW�PXVW�WDNH�WKH�SUH�HPLQHQFH�LQ�RXU�OLYHV��
EXW�WKH�LQWHUHVWV�RI�+LP�ZKR�KDV�FDOOHG XV�IURP�GDUNQHVV�LQWR�+LV�PDUYHOORXV�OLJKW�

%HIRUH�ZH�EHJLQ�WR�PDNH�UHTXHVW�IRU�RXUVHOYHV��ZH�DUH�WDXJKW�LQ�WKH��/RUG
V�SUD\HU��WR�SUD\��

�7K\�.LQJGRP�&20(��7+<�ZLOO�EH�GRQH��RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��

%HIRUH�ZH�DUH� LQVWUXFWHG� WR�VD\��*,9(�86���ZH�DUH� WR�VHHN�*RG
V� LQWHUHVWV��:H�DUH�FRPPDQGHG�WR�
�6((.�<(�),567�7+(�.,1*'20�2)�*2'�$1' +,6�5,*+7(2861(66��$1'�$//�7+(6(�
7+,1*6�6+$//�%(��$''('�8172�<28������0DW��������

,W�LV�+,6�.,1*'20��ZH�DUH�WR�VHHN��DQG�WR�KHOS�EXLOG��,W�LV�+,6�5,*+7(2861(66�ZH�DUH�H[SHFWHG�
WR�DFTXLUH��QRW�WKH�ULJKWHRXVQHVV�RI�VHOI�HIIRUW��EXW�WKH�ULJKWHRXVQHVV�WKDW�FRPHV�E\�IDLWK��DQG�DOO�RXU�
RWKHU�QHHGV��RXU�PDWHULDO�QHHGV�DQG�RXU�QHHG� IRU� VWUHQJWK� DQG�FRPIRUW�GLUHFWLRQ�DQG�SHDFH�ZLOO�EH�
DGGHG�

3XW� *RG� ),567�� DQG� WKH� VSLULWXDO� UHVXOWV� ZLOO� EH� OLIH� DQG� SHDFH�� ,I� ZH� VRZ� WR� WKH� IOHVK� DQG� VHOI�
LQWHUHVWV�DQG�SOHDVXUH�DQG�VHOI�FRPIRUW�DQG�VHOI�JUDWLILFDWLRQ��ZH�ZLOO�UHDS�FRUUXSWLRQ�



3DJH���

1RWKLQJ�RI�HWHUQDO�YDOXH�FDQ�FRPH�IURP�FRUUXSWLEOH�IOHVK��WKHUHIRUH��VRZLQJ�WR�WKH�IOHVK�LV�GHVWLQHG�WR�
GHVWUXFWLRQ�

,PPRUWDOLW\�FDQQRW��VSULQJ�IURP�PRUWDOLW\�

/LIH�GRHV�QRW�FRPH�IURP�PDWWHU�

6SLULWXDO�SRZHU�ZLOO�QHYHU�FRPH
�IURP�DIIOXHQFH�

3DXO�DGPRQLVKHG�7LPRWK\��WR�(1�(1'85(�+$5'1(66�

1RW�WR�VHHN�SHUVRQDO�FRPIRUW�DQG�OLYH�RQO\�WR�JUDWLI\�WKH�ZKLPV�DQG�IDQFLHV�RI�SHUVRQDO�OXVWV�

EXW�WR�HQGXUH�KDUGQHVV��WR�EH�UHDG\�WR�VXIIHU�IRU�+LV�1DPH
V�VDNH�

8QOHVV�WKHUH�LV�ZLWKLQ�XV�WKDW�FRQILGHQFH�RI�D�KLJK�DQG�KRO\�FDOOLQJ�

8QOHVV�ZH�FDQ�VHH�D�GHILQLWH�SXUSRVH�LQ�DGYHUVLW\�

:H�VKDOO�DWWHPSW�WR�IOHH�DQ\WKLQJ�WKDW�LV�GLVWDVWHIXO�

)RU�3(5621$/�KDSSLQHVV�DQG�JDLQ

%HFRPH�WKH�GULYLQJ�DPELWLRQ�RI�RXU�OLYHV�

%XW�ZKHQ�ZH�UHDOLVH�ZH�KDYH�EHHQ�FDOOHG�E\�RXU�KHDYHQO\�FDSWDLQ
WR�EH�D�VROGLHU�
DQG�WR�ILJKW�LQ�+LV�DUP\�

ZKHQ� RXU� DOOHJLDQFH� DQG� FRPPLWPHQW� WR� +,0� LV� FRPSOHWH�� DQG� RXU� GHYRWLRQ� WR� WKH� /RUG� LV� WKH�
PRWLYDWLRQ�RI�RXU�KHDUW�� WKHQ�� VXIIHULQJ�KDV�PHDQLQJ�DQG�EHFRPHV�D�VDFUDPHQW��3DLQ�� WKHQ� ORVHV� LWV�
YHQRP�DQG�GHVSDLU�LV�WXUQHG�LQWR�KRSH�

9DQFH�+DYQHU�VD\V�

7KHUH�LV�D�GUHDGIXO�VWDWH�DPRQJ�RUWKRGR[�&KULVWLDQV�ZKRVH�GRFWULQH�LV�DV�VRXQG�DV D�GROODU�DQG�ZKR�
FRXOG�QRW�EH�FDOOHG�ZRUOGO\�E\�DQ\�VWUHWFK�RI�WKH�LPDJLQDWLRQ��EXW�ZKR�KDYH�EHFRPH�IHG�XS�DQG�KHDY\�
XQWLO� WKH\� DUH� KDUGHU� WR� DURXVH� WKDQ� WKH� JURVVHVW� VLQQHUV�� 7KH\� KDYH� ORVW� WKHLU� FDSDFLW\� IRU� EHLQJ�
VWLUUHG��7KHLU�UHDFWLRQ�WR�DQ\�VHUPRQ�LV�

�:H
YH�KHDUG�DOO�WKLV�DQG�JRW�RYHU�LW�DQG�VR�ZLOO�\RX���7KDW�VRUW�RI�WKLQJ�LV�KDUG�RQ�D�\RXQJ�7LPRWK\��
DQ�LI�KH�GRHVQ
W�OHW
�*RG�XVH�KLP�WR�JHW�WKHP�RXW�RI�WKHLU�VWDWH��WKH�GHYLO�ZLOO�XVH�WKHP�WR�JHW�KLP�RXW�
RI�KLV�
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$�JRRG�IRRWEDOO�FRDFK�GULYHV�KLV�PHQ�WR�WKH�H[WUHPH�OLPLWV�RI�WKHLU�HQGXUDQFH��+H�FDMROHV�WKHP��XUJHV�
WKHP��WKUHDWHQV�WKHP�DQG�GLVFLSOLQHV�WKHP��:KDW�ZRXOG�\RX�WKLQN�RI�D�FRDFK�ZKR�IHG�KLV�PHQ�RQ�LFH�
FUHDP�VXQGDHV��JDYH�WKHP�SOHQW\�RI�OHLVXUH�WLPH��DQG�WROG�WKHP�WR�FRPH�LQ�RQFH�D�ZHHN�WR�PHPRULVH�
VRPH�RI�WKH�SOD\��

+H�ZRXOG�EH�WUDLQLQJ�WKHP�WR�ORVH�

*2'�:$176�72�75$,1�86�72�:,1�

+$9,1*�722�08&+�2)�:+$7�:(�:$17�868$//<�63(//6�127�(128*+�2)�*2'�
�$QG�KH�JDYH�WKHP�WKHLU�UHTXHVW��EXW�VHQW�OHDQQHVV�LQWR�WKHLU�VRXO����3VDOP��������

7KH�&KXUFK�LV�DOZD\V�HQGDQJHUHG�E\�D�IDOVH�VHQVH�RI�VHFXULW\�
EXW�VHFXUH�ZKHQ�LQ�GDQJHU�
6KH�LV�ULFK�LQ�IDLWK��ZKHQ�SRRU�
DQG�SRRU�DQG�QDNHG�DQG�EOLQG��ZKHQ�VKH�HVWHHPV�KHUVHOI�ULFK�
:H�DUH�SURXG�ZKHQ�ZH�WKLQN�ZH�DUH�KXPEOH�
DQG�WUXO\�KXPEOH�ZKHQ�ZH�ODPHQW�RXU�SULGH�
:KHQ�ZH�ZHHS�RYHU�RXU�KDUG�KHDUWV��ZH�DUH�WUXO\�UHSHQWDQW�
EXW�YHU\�KDUG�ZKHQ�ZH�WKLQN�ZH�KDYH�UHSHQWHG�DQG�WKDW�UHSHQWDQFH�LV�IRU�RWKHUV�
:H�OLYH�ZKHQ�ZH�DUH�ZLOOLQJ�WR�ORVH�RXU�OLYHV�IRU�+LV�VDNH�
DQG�GLH�ZKHQ�ZH�ZRXOG�NHHS�RXU�OLYHV�

,Q�3VDOP���������'DYLG�VDLG�
�%HIRUH�,�ZDV�DIIOLFWHG�,�ZHQW�DVWUD\��EXW�QRZ�KDYH�,�NHSW�WK\�:RUG��

0DNH�DGYHUVLW\�\RXU�VHUYDQW�DQG�QRW�\RXU�PDVWHU�

,W� LV� DOVR� LPSRUWDQW� WR� QRWH� WKDW� ZKHQ� WKHUH� LV� DQ� 8/7,0$7(� *2$/�� WKHUH� ZLOO� EH� GHILQLWH��
35(/,0,1$5<� JRDOV�� ,I� ZH� KDYH� QR� EXUQLQJ� SDVVLRQ�� LW� LV� XQOLNHO\� ZH� VKDOO� KDYH� PXFK� GDLO\�
&203$66,21�

8QOHVV�WKHUH�LV�DQ�XOWLPDWH�SXUSRVH�IRU�RXU�OLYHV��ZH�ZLOO�SUREDEO\�QRW�VHW�DQ\�GDLO\�JRDOV�

:KHQ�ZH�FDQ�VD\���)RU�PH�WR�OLYH�LV�&KULVW���WKHQ�ZH�ZLOO�EH�DEOH�WR�VD\��DQG�WR�GLH�LV�JDLQ��

,I�ZH�DUH�OLYLQJ�IRU�&KULVW��DQG�+LV�JORU\��DQG�WR�SOHDVH�+LP�ZKR�KDV�ODLG�KROG�XSRQ�XV�DQG�FKRVHQ�XV�
IRU�+LPVHOI��WKHQ�ZH�ZLOO�KDYH�GHILQLWH�JRDOV�LQ�OLIH��$QG�RXU�HQHUJLHV�ZLOO�EH�FKDQQHOOHG�DQG�GLUHFWHG�
LQWR�WKHVH�DYHQXHV�RI�VHUYLFH�
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7KHQ�RXU�DVVHWV��VXFK�DV�
RXU�7,0(��
RXU�:25'6�
DQG�RXU�3266(66,216

FDQ�DOO�EH�GLUHFWHG�LQWR�WKH�ZDU�HIIRUW�

)RU�ZH�DUH�ILJKWLQJ�IRU�WKH�ULJKW�
:H�DUH�FDOOHG�XSRQ�WR�IUHH�WKH�FDSWLYHV�
$QG�QR�VDFULILFH�LV�WRR�JUHDW
:KHQ�\RX�FDWFK�D�JOLPSVH
2I�VRXOV�LQ�WKH�SULVRQ�KRXVH�RI�VLQ�
%HLQJ WRUWXUHG�E\�WKH�HQHP\�RI�*RG
$QG�FKDLQHG�E\�WKH�FKDLQV�RI�GDUNQHVV�
$QG�IHDU��DQG�SDVVLRQ�
$QG�KDWH�DQG�OXVW�
:H�KDYH�EHHQ�FDOOHG�XSRQ�WR�SUHDFK�GHOLYHUDQFH�WR�WKH�FDSWLYHV�
WKH�23(1,1*�2)�35,621�GRRUV�WR�WKH�ERXQG��
WR�5(/,(9(�WKH�RSSUHVVHG�
WR�+(/3�WKH�IDWKHUOHVV��WR�'()(1'�WKH�ZLGRZ��WR�%,1'�WKH�EUXLVHG�DQG�EURNHQ�
DQG�WR�',5(&7�WKH�EOLQG�LQWR�WKH�SDWKV�RI�SHDFH�

$//�27+(5�,17(5(676�5(&('(�%()25(�7+(�0$*1,78'(�2)�7+$7�&$//,1*�

:KHQ�ZH� FDWFK� D� YLVLRQ� RI� RXU� KHDYHQO\� FDOOLQJ�� WKHQ�ZH� EHJLQ� WR� OD\� XS� WUHDVXUHV�ZKHUH� WKLHYHV�
FDQQRW� EUHDN� WKURXJK� DQG� VWHDO�� QRU� PRWKV� FRUUXSW�� QRU� UXVW� WDUQLVK�� QRU� HFRQRPLF� GHSUHVVLRQ�
GHYDOXDWH��:KHUH�RXU�WUHDVXUH�LV��RXU�KHDUW�ZLOO�EH�DOVR��0D\EH�WKDW�LV�ZK\�VR�IHZ�&KULVWLDQV�KDYH�DQ\�
KHDUW�IRU�WKH�ZRUN�

EHFDXVH�WKHLU�KHDUWV�DUH�127�,1�7+(�:25.�EXW�LQ�WKH�ZRUOG�

7KH\�DUH�LQ�ORYH�ZLWK�WKH�ZRUOG��DQG�QRW�ZLWK�&KULVW��7KH�ZRUN�RI�VDYLQJ�VRXOV�GRHV�QRW�WKULOO�WKHP��
)RU�WKH\�KDYH�QHYHU�\LHOGHG�WR�WKDW�UHVWUDLQLQJ�KDQG��

WKDW�FRQVWUDLQLQJ�ORYH
WKDW�UR\DO�FRPPLVVLRQ�
WKH\�KDYH�QHYHU�WXUQHG�ZKHQ�WKH\�IHOW�WKDW�WDS�RQ�WKHLU�VKRXOGHU�

$�FOHDU�LQGLFDWLRQ�RI�RXU�ORYH�
IRU�RXU�0DVWHU�LV�WKH�ZD\�ZH�VHUYH�+LP��DQG�OD\�+LV�LQWHUHVWV�WR�KHDUW��
$QG�QR�PDQ�FDQ�GR�D�JRRG�MRE�XQOHVV�KLV�KHDUW�LV�LQ�KLV�ZRUN��,I�KH�OLYHV�PHUHO\�IRU�KLV�SD\FKHTXH��KH
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ZLOO�VHOGRP�GR�KLV�EHVW�

0RUH�OLNHO\�KH�ZLOO�GR�WKH�KH�OHDVW�QHFHVVDU\�WR�UHWDLQ�KLV�MRE�

$QG�LI�ZH�PHUHO\�ZRUU\�DERXW�VDYLQJ�RXU�RZQ�VRXOV��DQG�WKLQNLQJ�RI�RXUVHOYHV�ILUVW��LW�LV�XQOLNHO\�WKDW�
ZH� VKDOO� NQRZ� WKH� +2/<� %2/'1(66�� QRU� WKH� '5,9,1*� &+$//(1*(�� QRU� WKH� 7+5,//,1*�
(&7$6<�WR�ZLQ�VRXOV�IRU�-HVXV�

7KHQ� DOO�&KULVWLDQ� VHUYLFH� EHFRPHV� GXOO� DQG� OLVWOHVV�� ,W� ODFNV� OXVWUH�EHFDXVH� WKH�KHDUW� LV�QRW� OLQNHG�
ZLWK�WKH�/RUG��2XU�LQWHUHVWV�DUH�PLOHV�DSDUW��DQG�RXU�MR\V�DUH�QRW�WKH�VDPH�DV�+,6�

+H�KDV�PHDW�WR�HDW�WKDW�ZH�NQRZ�QRW�RI��,W�LV�H[SHFWHG�RI�VWHZDUGV�WKDW�D�PDQ�EH�IRXQG�IDLWKIXO�
)DLWKIXO�LQ�JRRGV�QRW�KLV�RZQ�
)DLWKIXO�XQGHU�SUHVVXUH�
)DLWKIXO�LQ�WHPSWDWLRQ�
/R\DO�DQG�WUXH�
2QH�ZKRVH�VHOI�LQWHUHVWV�DUH�VDFULILFHG�IRU�WKH�LQWHUHVWV�RI�KLV�0DVWHU�

$V�VROGLHUV�RI�-HVXV�&KULVW��ZH�PXVW�UHPHPEHU�WKDW�ZH�KDYH�EHHQ�JLYHQ�FOHDU�PDUFKLQJ�RUGHU
V�

7KRVH�RUGHU
V�DUH
WR�PDNH�GLVFLSOHV�
WR�HYDQJHOLVH�
WR�VSUHDG�WKH�JRRG�QHZV�RI�&KULVW
V�GHDWK�DQG�UHVXUUHFWLRQ�
WR�GHFODUH�DQG�WR�SURFODLP�WKH�/RUGVKLS�RI�-HVXV�&KULVW
DQG�WR ZLWQHVV�E\�RXU�VDFULILFLDO�OLYHV��WR�WKH�IDFW�WKDW�ZH�DUH�SLOJULPV��DQG�WKDW�ZH�VHHN�D�FLW\�
ZKRVH�EXLOGHU�LV�*RG�

'ULYHQ� IURP� KLV� WKURQH� E\� KLV� UHEHO� VRQ�$EVDORP�� 'DYLG� JDWKHUHG� DURXQG� KLP� D� UDJ� WDJ� DUP\� RI�
GLVFRQWHQWHG�PHQ��*RG�KDV�FKRVHQ�WRGD\��WKH�3225��ULFK�LQ�IDLWK��+H�KDV�

�FKRVHQ�WKH�IRROLVK�WKLQJV�RI�WKH�ZRUOG�WR�FRQIRXQG�WKH�ZLVH��DQG�*RG�KDWK�FKRVHQ�WKH�ZHDN�WKLQJV�RI�
WKH�ZRUOG�WR�FRQIRXQG�WKH�WKLQJV�ZKLFK�DUH�PLJKW\��DQG�EDVH�WKLQJV�RI�WKH�ZRUOG��DQG�WKLQJV�ZKLFK�
DUH�GHVSLVHG��KDWK�*RG�FKRVHQ��\HD��DQG�WKLQJV�ZKLFK�DUH�QRW��WR�EULQJ�WR�QRWKLQJ�WKLQJV�WKDW�DUH«���
&RU���������

+H�KDV�FKRVHQ�WKRVH�ZKR�VHDUFK�IRU�WUXWK��DQG�WKRVH�ZKR�DUH�ZHDU\�ZLWK�WKH�VODYHU\�RI�WKH�ZRUOG�DQG�
WKH�W\UDQQ\�RI�WKLQJV�

+H�LQYLWHV�WKHP���&RPH�XQWR�PH��DOO�\H�WKDW�ODERXU�DQG�DUH�KHDY\�ODGHQ��DQG�,�ZLOO�JLYH�\RX�UHVW��7DNH�
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P\�\RNH�XSRQ�\RX��DQG�OHDUQ�RI�PH��������0DWW�������

:KHQ�*RG�FDOOV�XV�LQWR�+LV�DUP\�WR�EXLOG�+LV�&KXUFK�DQG�WR�VKDNH�WKH�IRXQGDWLRQ�RI�KHOO��+H�H[SHFWV�
727$/�DQG�,03/,&,7�2%(',(1&(�

2EHGLHQFH�WR�WKH�JUHDW�FRPPLVVLRQ�WKDW�EHFRPHV�WKH�GULYLQJ�IRUFH�RI�RXU�OLYHV��DQG�REHGLHQFH�WR�WKH�
6SLULW
V�LQQHU�XUJLQJV�ZKLFK�DUH�+LV�GDLO\�JXLGDQFH�DQG�GLUHFWLRQ�

'HOD\HG�REHGLHQFH�LV�GLVREHGLHQFH�

7KH�VRQV�RI�*RG�DUH� OHG�E\� WKH�6SLULW�RI�*RG��:H�FDQQRW�FKRRVH�RXU�SRVLWLRQ��RU�RXU� WDVN��:H�DUH�
JLYHQ�DQ�DVVLJQPHQW��D�FRPPLVVLRQ��DQG�+H�ZKR�NQRZV�XV�EHVW�DVVLJQV�XV�D�SODFH�LQ�+LV�%RG\�WKDW�
ZLOO�EULQJ�XV�JUHDW�MR\��DQG�WKDW�ZLOO�XOWLPDWHO\�EULQJ�WKH�%RG\�PRVW�EHQHILW�

,W�ZLOO�EH�D�ZRUN�WKDW�ZLOO�EULQJ�XV�JUHDWHU�GHSHQGHQFH�XSRQ�+LP�DQG�PRUH�GHYRWLRQ�WR�RXU�GXW\��,W�
ZLOO�EULQJ�GHDWK�WR�VHOI�LQWHUHVW�DQG�GLVWDVWH�IRU�WKH�SUDLVH�RI�PHQ�

�)DWKHU��ZKHUH�VKDOO�,�ZRUN�WRGD\"�
$QG�P\�ORYH�IORZHG�ZDUP�DQG�IUHH
7KHQ�KH�SRLQWHG�PH�RXW�D�WLQ\�VSRW
DQG�VDLG��7HQG�WKDW�IRU�PH��
,�DQVZHUHG�TXLFNO\���2K��QR��QRW�WKDW�
:K\��QR�RQH�ZRXOG�HYHU�VHH�
1R�PDWWHU�KRZ�ZHOO�P\�ZRUN�ZDV�GRQH�
1RW�WKDW�OLWWOH�SODFH�IRU�PH����

$QG�WKH�ZRUG�KH�VSRNH�
�LW�ZDV�QRW�VWHUQ�
+H�DQVZHUHG�PH�WHQGHUO\�
�$K��OLWWOH�RQH��VHDUFK�WKDW�KHDUW�RI�WKLQH�
$UW�WKRX�ZRUNLQJ�IRU�WKHP
�RU�PH�"
1D]DUHWK�ZDV�D�OLWWOH�SODFH
$QG�VR�ZDV�*DOLOHH��

$XWKRU�XQNQRZQ�

2XUV�LV�D�OLIH�WLPH�FRPPLWPHQW��7KHUH�DUH�VR�PDQ\�SHRSOH�ZKR�IDLO�EHFDXVH�WKH\�KDYH�PDGH�D�KDELW�
RI�TXLWWLQJ��,Q�UHJDUGV�WR�RXU�GLVFLSOHVKLS��LW�LV�$/:$<6�722�6221�72�48,7�

:H�DUH�LQ�D�ZDUIDUH�DQG�TXLWWLQJ�PHDQV�WXUQLQJ�WUDLWRU�DQG�GHQ\LQJ�WKH�/RUG�ZKR�ERXJKW�XV�ZLWK�+LV�
EORRG��+H�KDV�SURPLVHG���%H�WKRX�IDLWKIXO�XQWR�GHDWK��DQG�,�ZLOO�JLYH�WKHH�D�FURZQ�RI�OLIH���5HY������
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:KHQ�RXU�FRQYLFWLRQ�LV�GHHS��DQG�RXU�FRQYHUVLRQ�LV�JHQXLQH��WKHQ�RXU�SXUSRVH�ZLOO�EH�VWHDGIDVW��+RO\�
EROGQHVV�ZLOO�EH�WKH�UHVXOW��

�7KH�/RUG�NQRZHWK�WKHP�WKDW�DUH�+LV���+H�ZLOO�QHYHU�OHDYH�XV�QRU�IRUVDNH�XV��+H�ZLOO�NHHS�SRXULQJ�
+LV�VWUHQJWK�LQWR�XV�DQG�VXIILFLHQW�JUDFH�WR�PHHW�HYHU\�VLWXDWLRQ�

:H�ZLOO�EH�025(�7+$1�&2148(5256�WKURXJK�+LP�ZKR�ORYHV�XV�

7KH�67$.(6�$5(�+,*+�LQ�WKLV�JDPH��:H�KDYH�OLIH�HWHUQDO�LI�ZH�SHUVHYHUH�LQ�ZHOO�GRLQJ�DQG�DUH�
QRW� WXUQHG� DZD\� IURP� WKH� KRSH� RI� WKH� *RVSHO�� DQG� HYHUODVWLQJ� VKDPH� DQG� FRQWHPSW�� HYHUODVWLQJ�
VXIIHULQJ�DQG�ZRH�� LI�ZH� IDLO� WKH� WHVW�� ,W� LV� WRR�VRRQ�WR�TXLW��3UHVV�RQ�� IDLWKIXO�SLOJULP��2XU�SUHVHQW�
WULDOV�DQG�WHVWLQJ�DUH�QRW�ZRUWK\�WR�EH�FRPSDUHG�ZLWK�WKH�MR\�WKDW�VKDOO�EH�UHYHDOHG�LQ�XV�

+H�LV�ZDWFKLQJ�IURP�WKH�KLJK�EDOFRQLHV�RI�KHDYHQ��0D\�ZH�ZDON�EHIRUH�+LP�DQG�EH�SHUIHFW�

%H�EROG�DQG�EUDYH��
DQG�DERYH�DOO�
EH�IDLWKIXO�
�HQGXUH�KDUGQHVV�DV�D�JRRG�VROGLHU����«�IRU�JRRG�VROGLHUV�QHYHU�GLH�
$V�(QRFK��WKH\
�ZDON�ZLWK�*RG��DQG�DUH�WUDQVODWHG�
*LYH�XV�D�ZDWFKZRUG�IRU�WKH�KRXU�
$�WKULOOLQJ�ZRUG��D�ZRUG�RI�SRZHU�
$�EDWWOH�FU\��D�IODPLQJ�EUHDWK�
7KDW�FDOOV�WR�FRQTXHVW�RU�WR�GHDWK�
$�ZRUG�WR�URXVH�WKH�&KXUFK�IURP�UHVW�
7R�KHHG�KHU�0DVWHU
V�KLJK�EHKHVW�
7KH�FDOO�LV�JLYHQ��<H�KRVWV�DULVH�
2XU�ZDWFKZRUG�LV�(YDQJHOLVH�

+HQU\�&URFNHU����
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*2'�&$1�0$.(�<28�81%($7$%/(

7KH�%LEOH�WHOOV�XV�

�%XW�*RG�KDWK�FKRVHQ�WKH�IRROLVK�WKLQJV�RI�WKH�ZRUOG�WR�FRQIRXQG�WKH�ZLVH��DQG�*RG�KDWK�FKRVHQ�WKH�
ZHDN�WKLQJV�RI�WKH�ZRUOG�WR�FRQIRXQG�WKH�WKLQJV�ZKLFK�DUH�PLJKW\��DQG�EDVH�WKLQJV�RI�WKH�ZRUOG��DQG�
WKLQJV�ZKLFK�DUH�GHVSLVHG��KDWK�*RG�FKRVHQ� \HD��DQG�WKLQJV�ZKLFK�DUH�QRW��WR�EULQJ�WR�QRWKLQJ�WKLQJV�
WKDW�DUH��WKDW�QR�IOHVK�VKRXOG�JORU\�LQ�+LV�SUHVHQFH������&RU�O�������

*RG�GLG�QRW�FRPH�WR�FKRRVH�ZLQQHUV��+H�PDNHV�ZLQQHUV�RXW�RI�RUGLQDU\�PDWHULDO��,I�+H�KDV�FKRVHQ�
\RX��WKHQ�KDV�SUHGHVWLQHG�\RX�WR�ZLQ�

7KHUH� DUH� WKUHH� NH\V� WR� VXFFHVVIXO� &KULVWLDQ� OLYLQJ�� WKUHH� VWHSV� LQWR� IDLWK� WKDW� FDQ� PDNH� \RX�
XQEHDWDEOH��3OHDVH�DOORZ�PH�WR�VKDUH�WKHP�ZLWK�\RX�QRZ��7KH�ILUVW�DQG�PRVW�LPSRUWDQW�LV�

7$.(�*2'
6�6,'(�

:H�ZHUH�DOO�ERUQ�RQ�WKH�ZURQJ�VLGH�RI�*RG��:H�ZHUH�RQ�WKH�ZURQJ�VLGH�RI�WKH�FRQWURYHUV\��:H�ZHUH�
DOLHQDWHG�IURP�*RG�E\�LJQRUDQFH�DQG�HQHPLHV�RI�*RG�LQ�RXU�PLQGV��7KH�SXUSRVH�RI�WKH�FURVV�ZDV�WR�
UHFRQFLOH�PDQ�WR�*RG�DQG�WR�ZRUN�RXW�WKLV�UHFRQFLOLDWLRQ�LQ�RXU�KHDUWV�DQG�DWWLWXGHV��'RQ
W�WU\�WR�JHW�
*RG�WR�WDNH�\RXU�VLGH��EXW�WDNH�+,6�VLGH�

,I�\RX�DUH�RQ�*RG
V�VLGH��\RX�ZLOO�DEUXSWO\�ILQG�\RXUVHOI�LQ�D�ZDUIDUH��*RG
V�DQFLHQW�HQHP\��WKH�GHYLO��
ZLOO�EH�<285�HQHP\��3HWHU�DGPRQLVKHV�XV�

�%H�VREHU��EH�YLJLODQW��EHFDXVH�<285�$'9(56$5<�� WKH�GHYLO�� OLNH�D�URDULQJ�OLRQ�ZDONHWK�DERXW��
VHHNLQJ�ZKRP�KH�PD\�GHYRXU��ZKRP�UHVLVW�VWHDGIDVW�LQ�WKH�IDLWK������O�3HWHU�������

:KHQ�\RX�WDNH�*RG
V�VLGH�\RX�ZLOO�ILQG�WKDW�PDQ\�RI�\RXU�ZRUOGO\�IULHQGV�ZLOO�DEDQGRQ�\RX��7KRVH�
ZKR� ORYH� GDUNQHVV� KDWH� OLJKW�� -RKQ�ZDUQV� XV�� �/RYH�QRW� WKH ZRUOG� �WKLV� SUHVHQW� HYLO� VRFLDO� RUGHU���
QHLWKHU�WKH�WKLQJV�WKDW�DUH�LQ�WKH�ZRUOG��WKH�OXVW�RI�WKH�IOHVK��WKH�OXVW�RI�WKH�H\HV�DQG�WKH�SULGH�RI�OLIH���
,I�DQ\�PDQ�ORYH�WKH�ZRUOG��WKH�ORYH�RI�WKH�)DWKHU�LV�QRW�LQ�KLP������-RKQ������

-DPHV� VSHDNV� HYHQ�PRUH� EOXQWO\� ZKHQ� KH� VD\V�� �.QRZ� \H� QRW� WKDW� WKH� IULHQGVKLS� RI� WKH�ZRUOG� LV�
HQPLW\�ZLWK�*RG"���-DPHV�����

,I�\RX�WDNH�*RG
V�VLGH�\RX�ZLOO�EH�DJDLQVW�VLQ��6LQ�FDXVHG�WKH�DOLHQDWLRQ�EHWZHHQ�*RG�DQG�PDQ��6LQ�
EURXJKW�&KULVW�WR�WKH�FURVV��6LQ�EULQJV�GHDWK�DQG�VRUURZ�DQG�VXIIHULQJ��*RG�KDWHV�VLQ�

,I�\RX�WDNH�*RG
V�VLGH�\RX�ZLOO�ORDWKH�WKH�VLQ�WKDW�VHSDUDWHV�\RX�IURP�WKH�ORYH�RI�*RG�DQG�WKDW�GULYHV�
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WKH�KHDYHQO\�GRYH�IURP�\RXU�EUHDVW�

:KHQ� \RX� WDNH� *RG
V� VLGH� \RX� ZLOO� GLVFRYHU� WKLV� WUDQVIRUPLQJ� WUXWK�� <28� $1'� *2'� $5(� $�
0$-25,7<�

<RX�PD\�EH�FRPSOHWHO\�DORQH��\RX�PD\�KDYH�QR�IULHQGV�

\RX�PD\�KDYH�OLWWOH�PRQH\�

EXW�ZKHQ�\RX�WDNH�*RG
V�VLGH��(O�6KDGGDw��ZLOO�EH�ZLWK�\RX��+H�LV�WKH�$//�68)),&,(17�21(��DQG�
\RX�ZLOO�GLVFRYHU�WKDW�*RG�DQG�\RX�VSHOO�(128*+�

1RZ�\RX�FDQQRW�ZDON�ZLWK *RG�XQWLO�\RXU�PLQG�LV�UHQHZHG�

�&DQ�WZR�ZDON�WRJHWKHU��H[FHSW�WKH\�EH�DJUHHG"���$PRV�����

7KHUH�PXVW�FRPH�DQ�H[FKDQJH�RI�\RXU�WKRXJKWV�IRU�*RG
V�WKRXJKWV��RI�\RXU�ZD\V�IRU�WKH�ZD\V�RI�WKH�
6SLULW�

<RX� PXVW� QRW� IRUP� DQ\� 81+2/<� $//,$1&(6�� �%OHVVHG� LV� WKH� PDQ� ZKR� ZDONHWK� 127� LQ� WKH�
FRXQVHO�RI�WKH�XQJRGO\�������3VDOP�����

(DFK�WLPH�\RX�IDFH�WKDW�LQWHUQDO�FRQIOLFW�DQG�D�FRQWURYHUV\�UDJHV�LQ�\RXU�KHDUW��7$.(�*2'
6�6,'(�

7DNH�+LV�VLGH�FRQFHUQLQJ�WKH�ILQDO�MXGJHPHQW�DQG�HYHQ�WKRXJK�\RX�PD\�QRW�XQGHUVWDQG��\RXU�ORYH�IRU�
+LP�ZLOO�EXLOG�FRQILGHQFH�

<RX�ZLOO�EH�DEOH�WR�DIILUP�DV�GLG�0RVHV���6KDOO�QRW�WKH�-XGJH�RI�DOO�WKH�HDUWK�GR�ULJKW"���*HQ�������

:KHQ�\RX�KDYH�WDNHQ�*RG
V�VLGH�\RX�ZLOO�NQRZ�+LV�DELGLQJ�SUHVHQFH��7KH�VZHHW�IUDJUDQFH�RI�-HVXV�
ZLOO�ILOO�\RXU�OLIH��$QG�DV�5REHUW�6FKXOOHU�VDLG���1RWKLQJ�FDQ�VWRS�WKH�PDQ�ZKR�IHHOV�WKH�SUHVHQFH�RI�
*RG�ZLWK�KLP��

:KHQ�\RX�GHFLGH�WR�WDNH�*RG
V�VLGH�\RX�ZLOO�ZDQW�WR�NQRZ�ZKDW�+LV�ZLOO�DQG�SXUSRVH�LV��:KDW�LV�+H�
SULPDULO\�LQWHUHVWHG�LQ�GRLQJ"�7KH�DQFLHQW�FRPPLVVLRQ�UHDG�E\�-HVXV�LQ�WKDW�V\QDJRJXH�LQ�1D]DUHWK�LV�
VWLOO�DSSOLFDEOH�WRGD\��+H�VWRRG�XS��XQUROOHG�WKH�VFUROO�DQG�UHDG���7KH�6SLULW�RI�WKH�/RUG�LV�XSRQ�PH��
EHFDXVH�KH�KDWK�DQRLQWHG�PH� WR�SUHDFK� WKH�JRVSHO� WR� WKH�SRRU��KH�KDWK�VHQW�PH�WR�KHDO� WKH�EURNHQ�
KHDUWHG�� WR�SUHDFK�GHOLYHUDQFH� WR� WKH�FDSWLYHV��DQG�UHFRYHULQJ�RI�VLJKW� WR� WKH�EOLQG�� WR�VHW�DW� OLEHUW\�
WKHP�WKDW�DUH�EUXLVHG������/XNH������

:KHQ� \RX� KDYH� WDNHQ� *RG
V� VLGH� \RX� ZLOO� EHFRPH� LQYROYHG� ZLWK� +LV� ZRUN� DQG� LQVSLUHG� E\� +LV�
SXUSRVH��<RX�ZLOO�SURJUHVVLYHO\�EH�UHPLQGHG�WR���/HW�WKLV�PLQG�EH�LQ�\RX��ZKLFK�ZDV�DOVR�LQ�&KULVW�
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-HVXV������3KLO�����

<RX�ZLOO� KDYH�21(�&21680,1*�3$66,21� LQ� OLIH�� WR� SOHDVH�*RG� DQG� WR� WHOO� WKH� JRRG�QHZV�RI�
UHGHPSWLRQ�DQG�UHFRQFLOLDWLRQ�WR�RWKHUV�

/HVVHU� SXUVXLWV� ZLOO� SDOH� EHIRUH� WKH� HQRUPLW\� RI� WKDW� FRPPLVVLRQ�� WR� SUHDFK� GHOLYHUDQFH� WR� WKH�
FDSWLYHV��WR�KHDO�WKH�EURNHQ�KHDUWHG�DQG�WR�OHW�WKH�RSSUHVVHG�JR�IUHH��'DYLG�WRRN�*RG
V�VLGH�ZKHQ�KH�
KDG�WR�IDFH�*ROLDWK��$OO�WKH�VROGLHUV�RI�,VUDHO�IOHG�LQ�IHDU�EHIRUH�WKLV�PDQ�IRU�WKH\�ZHUH�WKLQNLQJ�RI�
WKHLU�RZQ VDIHW\��6DXO�ZDV�WKLQNLQJ�RI�KLV�RZQ�QDPH��EXW�'DYLG�KDG�*RG
V�LQWHUHVWV�DW�KHDUW�

+H�LQGLJQDQWO\�GHPDQGHG���:KR�LV� WKLV�XQFLUFXPFLVHG�3KLOLVWLQH�� WKDW�KH�VKRXOG�GHI\�WKH�DUPLHV�RI�
WKH�/,9,1*�*2'������6DP���������'DYLG
V�*RG�ZDV�DOLYH�DQG�*RG
V�JORU\�DQG�KRQRXU�ZHUH�DW�VWDNH��
+H�WKUHZ�SHUVRQDO�VDIHW\�WR�WKH�ZLQGV�DQG�ZLWK�IDLWK�EXUQLQJ�LQ�KLV�KHDUW�KH�EHJDQ�WR�FRQIHVV�YLFWRU\�
ZLWK�KLV�PRXWK��,W�LV�D�JRRG�WKLQJ�WR�FRQIHVV�RXU�IDLWK�

/HDUQ�WR�FRQIHVV�WUXWKV�VXFK�DV�WKHVH�

�*UHDWHU�LV�KH�WKDW�LV�LQ�\RX��WKDQ�KH�WKDW�LV�LQ�WKH�ZRUOG������-Q�����

�,�EHOLHYH�*RG�ZLOO�JXLGH�PH��,�WUXVW�P\VHOI�WR�+LV�ORYLQJ�FDUH��

�,�EHOLHYH�*RG�ZLOO�DOZD\V�PDNH�D�ZD\�ZKHUH�WKHUH�LV�QR�ZD\��

�,�EHOLHYH�,�FDQ�GR�DOO�WKLQJV�WKURXJK�&KULVW��ZKR�VWUHQJWKHQHWK�PH�����3KLO������

%HFDXVH�'DYLG�KDG�WDNHQ�*RG
V�VLGH�LQ�WKLV�LVVXH��KH�ZDV�DVVXUHG�RI�*RG
V�LQWHUYHQWLRQ��+H�UHDOLVHG�
WKDW� KH� VHUYHG� WKH� /LYLQJ�*RG� DQG� WKDW�+H�ZDV� D�*RG� RI�PLUDFOHV�� -XVW� LQ� FDVH� KH� VKRXOG� KDYH� D�
PRPHQW� RI� IHDU� DV� KH� UDQ� WR� IDFH� WKLV� JLDQW�� MXVW� LQ� FDVH� KLV� OHJV� EHJDQ� WR� VKDNH��'DYLG�PDGH�KLV�
SRVLWLRQ�FOHDU��+H�FRQIHVVHG�KLV�YLFWRU\�ZLWK�KLV�PRXWK��+H�VKRXWHG�RXW�KLV�GHILDQFH�

�7KRX�FRPHVW�WR�PH�ZLWK�D�VZRUG��DQG�ZLWK�D�VSHDU��DQG�ZLWK�D�VKLHOG��EXW�,�FRPH�WR�WKHH�LQ�WKH�QDPH�
RI�WKH�/25'�RI�KRVWV��WKH�*RG�RI�WKH�DUPLHV�RI�,VUDHO��ZKRP�WKRX�KDVW�GHILHG��7KLV�GD\�ZLOO�WKH�/RUG�
GHOLYHU�WKHH�LQWR�PLQH�KDQGV��DQG�,�ZLOO�VPLWH�WKHH��DQG�WDNH�WKLQH�KHDG�IURP�WKHH��DQG�,�ZLOO�JLYH�WKH�
FDUFDVVHV�RI�WKH�KRVW�RI�WKH�3KLOLVWLQHV�WKLV�GD\�XQWR�WKH�IRZOV�RI�WKH�DLU��������6DP����������

*ROLDWK�PHW� D� \RXQJ� ODG� ZLWK� JLDQW� IDLWK� LQ� WKH� RPQLSRWHQW� *RG�� DQG�*ROLDWK� ZDV� QR�PDWFK� LQ� D�
VSLULWXDO� EDWWOH��'DYLG�GLG�QRW� IDFH�*ROLDWK�ZLWK� VZRUG�DQG�ZLWK� VSHDU��+H�GLG�QRW� DWWHPSW� WR�GUDJ�
6DXO
V�DUPRXU�ZLWK�KLP��EXW�EUDYHO\�UDQ�IRUZDUG�LQ�WKH�1DPH�RI�WKH�/RUG�

7RGD\�ZH�DUH�IDFHG�ZLWK�D�VSLULWXDO�EDWWOH��DQG��WKH�ZHDSRQV�RI�RXU�ZDUIDUH�DUH�QRW�FDUQDO��EXW�PLJKW\�
WKURXJK�*RG�WR�WKH�SXOOLQJ�GRZQ�RI�VWURQJKROGV�������&RU������
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�*LDQW�'HVSDLU��ZLOO�WXPEOH�EHIRUH�WKH�FOHDU�FRQIHVVLRQ�RI�RXU�IDLWK��1RW�RQO\�GLG�'DYLG�IRUHVHH�WKH�
RYHUWKURZ�RI�WKH�JLDQW��EXW�KH�SURSKHVLHG�WKH�GHIHDW�RI�WKH�HQWLUH�DUP\�RI�WKH�3KLOLVWLQHV�

�*LDQW�'HVSDLU��KDV�D�KRVW�RI�HQHPLHV�ZLWK�KLP��EXW�WKH\�FDQ�DOO�EH�YDQTXLVKHG�ZKHQ�ZH�WDNH�*RG
V�
VLGH��DQG�ILJKW�ZLWK�+LV�ZHDSRQV�DQG�DUH�FORWKHG�ZLWK�WKH�DUPRXU�RI�WKH�/LYLQJ�:RUG�RI�*RG�

7KH�VHFRQG�NH\�WR�VXFFHVVIXO�OLYLQJ�LV�WKLV�

(;3(&7�$�0,5$&/(�

'DYLG�H[SHFWHG�*RG
V� LQWHUYHQWLRQ� LQ�KLV� H[WUHPLW\��+H�GLG�QRW� WDNH�6DXO
V�DUPRXU�DQG�DVN�*RG� WR�
EOHVV� LW��+H�SODFHG�KLPVHOI� LQ�D�SRVLWLRQ�RI� WRWDO�GHSHQGHQFH�RQ� WKH�PLUDFXORXV� LQWHUYHQWLRQ�RI� WKH�
/RUG��+H�VDLG���7KH�EDWWOH�LV�WKH�/RUG
V���DQG�KH�NQHZ�*RG�ZRXOG�QRW�DOORZ�KLP�WR�EH�DVKDPHG�LQ�WKH�
KRXU�RI�WUXWK�

+H�FRQILGHQWO\�DIILUPHG���$QG�DOO�WKLV�DVVHPEO\�VKDOO�NQRZ�WKDW�WKH�/25'�VDYHWK�QRW�ZLWK�VZRUG�DQG�
VSHDU��IRU�WKH�EDWWOH�LV�WKH�/25'
V��������6DP��������)ROORZLQJ�WKLV�VWDWHPHQW�ZH�UHDG���DQG�LW�FDPH�
WR�SDVV��

-RE�ODPHQWHG���)RU�WKH�WKLQJ�ZKLFK�,�JUHDWO\�IHDUHG�LV�FRPH�XSRQ�PH��DQG�WKDW�ZKLFK�,�ZDV�DIUDLG�RI�LV�
FRPH�XQWR�PH����-RE�������$QG�ZKDW�'DYLG�EHOLHYHG�DQG�FRQIHVVHG�FDPH�WR�SDVV�DV�ZHOO�

(LWKHU�ZKDW�ZH�IHDU�FRPHV�WR�SDVV��RU�RXU�IDLWK�RSHQV�WKH�ZD\�IRU�*RG
V�LQWHUYHQWLRQ�

:KHQ�,�VD\��H[SHFW�D�PLUDFOH���,�GR�QRW�PHDQ�WKDW�ZH�VKRXOG�PHUHO\�ORRN�XS�LQWR�WKH�VN\�IRU�IDOOLQJ�
PDQQD�� ,� EHOLHYH�ZH� VKRXOG�35(3$5(� IRU� D�PLUDFOH��PDNH�SURYLVLRQ� IRU� D�PLUDFOH��*RG�GRHV�QRW�
GURS� ORDYHV�RI�EUHDG� IURP� WKH� VN\��EXW�JLYHV�JUDLQ� WR� WKH� VRZHU��DQG�VHQGV�+LV�EOHVVLQJV�XSRQ� WKH�
JURXQG� WKDW� LV� SORZHG� DQG� VRZQ�� 6R� WRGD\�� EHIRUH� \RX� VHH� DQ\� LQGLFDWLRQ� RI� *RG
V� LQWHUYHQWLRQ��
35(3$5(�)25�$�0,5$&/(�

:KHQ�-HVXV�FDPH�WR�WKH�WRPE�RI�/D]DUXV��+H�DVNHG�WKRVH�WKDW�VWRRG�E\�WR�ILUVW�UHPRYH�WKH�VWRQH��+H�
GLG�QRW�SUD\�ILUVW�DQG�VHH�ZKDW�ZRXOG�KDSSHQ��+H�PDGH�SURYLVLRQ�IRU�WKH�PLUDFOH�WKDW�+H�NQHZ�ZRXOG�
WDNH�SODFH���5HPRYH�WKH�VWRQH��/D]DUXV� LV�DERXW� WR�EH�UDLVHG���0DNH�ZD\�IRU�*RG���3UHSDUH�\H�WKH�
:D\�RI�WKH�/RUG��

:KHQ�&KULVW�IHG�WKH�ILYH�WKRXVDQG�ZLWK�D�IHZ�ORDYHV�DQG�ILVKHV��+H�ILUVW� LQVWUXFWHG�WKH�GLVFLSOHV�WR�
KDYH�WKH�PXOWLWXGH�VLW�GRZQ�LQ�JURXSV�RI�ILIW\�VR�WKDW�WKH\�FRXOG�PRUH�UHDGLO\�EH�VHUYHG��-HVXV�WRRN�
WKH� ORDYHV� DQG� ILVKHV� WKDW� ZHUH� PDGH� DYDLODEOH� WR� +LP� DQG� EOHVVHG� WKHP�� 7KH� PLUDFOH� RI�
PXOWLSOLFDWLRQ�WRRN�SODFH�DQG�WKRXVDQGV�ZHUH�IHG�
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%HJLQ� ZLWK� ZKDW� \RX� KDYH�� 'RQ
W� ZDLW� IRU� H[FHSWLRQDO� RSSRUWXQLWLHV�� 'RQ
W� VWXPEOH� RYHU� DQ�
RSSRUWXQLW\�DW�\RXU�IHHW�ZKLOH�UHDFKLQJ�IRU�WKH�PRRQ��8VH�ZKDW�LV�LQ�\RXU�KDQG��DYDLODEOH�DW�WKLV�YHU\�
PRPHQW��5HPHPEHU��RQH�OLWWOH�FDQGOH�FDQ�OLJKW�WKH�ZRUOG��$QG�DV�5REHUW�+��6FKXOOHU�VXFFLQFWO\�VDLG��
�2QO\�*RG�FDQ�FRXQW�WKH�DSSOHV�LQ�DQ�DSSOH�VHHG��

7KH�SURSKHW�(OLVKD�LQVWUXFWHG�WKH�ZLGRZ�RI�WKH�SURSKHW�WR�JR�DQG�ERUURZ�PDQ\�YHVVHOV��DOO�WKDW�VKH�
FRXOG�ILQG��7KH�PDJQLWXGH�RI�WKH�PLUDFOH�GHSHQGHG�XSRQ�KHU�SURYLVLRQ��7KH�RLO�GLG�QRW�VWRS�IORZLQJ�
XQWLO�DOO�WKH�YHVVHOV�ZHUH�ILOOHG�WR�WKH�EULP�����.LQJV���

2XU�OLPLWDWLRQ�GHSHQGV�XSRQ�ZKDW�RXU�YLVLRQ�FDQ�SHUFHLYH�DQG�ZKDW�RXU�IDLWK�FDQ�DSSURSULDWH��0DNH�
SODQV�ELJ�HQRXJK�IRU�*RG�WR�ILW�LQWR��:KHQ�-HVXV�ZDV�DERXW�WR�SHUIRUP�WKH�ILUVW�UHFRUGHG�PLUDFOH�RI�
+LV�PLQLVWU\��+H�ILUVW�LQVWUXFWHG�WKH�VHUYDQWV�WR�ILOO�WKH�ZDWHUSRWV�ZLWK�ZDWHU�

1RW� RQO\� DUH�ZH� WR�(;3(&7�D�PLUDFOH� DQG� WR�35(3$5(� IRU� D�PLUDFOH��ZH�DUH� WR�&5($7(�7+(�
$70263+(5(��E\�SUDLVLQJ�*RG�DQG�JLYLQJ�+LP�WKDQNV�HYHQ�EHIRUH�ZH�VHH�WKH�DFWXDO�DQVZHU�WR�RXU�
SUD\HU�

6RPHWLPHV� WKH�PLUDFOH� WKDW� WDNHV�SODFH� LV�ZLWKLQ�RXU�RZQ�KHDUWV��:KLOH�ZH�H[SHFW�*RG�WR�ZRUN�RQ�
VLWXDWLRQV�DQG�FLUFXPVWDQFHV�DURXQG�XV��+H�PD\�KDYH�SODQQHG�WR�ZRUN�D�PLUDFOH�RI�+LV�JUDFH�LQ�RXU�
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